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FHA Case No.
State of IMlinols  T.OM.C.# 165234-6 MORTGAGE 131:6443153~748

THIS MORTGAGE {*'Security Instrument’'} is made on September 3 . 1981
The Morigagor is

KENNETH AUTCHINGS, DIVORCED NOT SINCE REMARRIED and CLARA L. HUTCHINGS, MARRIED TO
FICHARD HUTCHLLSGS

whose add;cqs is 8416 PJ"PPGE GROVE, CHICAOO ILLINCIS 60619
. (" Borrower"'), This Sccurity Instrument Is given to

INDEPENDENCE ONE MDRTGAGE C(DRPORATION

which is organized and existing ¢nser the laws of THE STATE OF MICHIGAN , and whose
address is 300 GALLERIA (T 1CENTRE, SOUTHFIELD, MI 48034

('"*Lender'”). Borrower owes Lender the principal sum of
Thirtyenine thousand four undied and NO/100wwwwwne

Dollars (U.5. § 39,400.00 b his debt s evidenced by Borrower’s note dated the sume date as this Seeurity
fustrument (C‘Note’"), which provides for moninly payments, with the full debt, if not paid carlier, due and payuable on
Septamber 1, 2021 . Fhis Seerrity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, aml all rcnc\\nh extensivan and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Scenrity Instrument; and {¢) the performance of Borrower’s covenaits
and agreements under this Sceurity lustrument and the Nite. For this purpose, Borrawer does tiercby mortguge, grant and
convey to Lender the Tollowing described property locateo-in

; QOCOK County, lllinois:

LOT 5 IN BLOCK 2 IN MARKHAM EAST SUBDIVISIOl,  BEING A RESUBDIVISION OF
PART OF TRANSFORTATION PARK, BEING A SUBDIVISIOMN IM THE NORTH WEST 1/4 AND
THE SOUTH WEST 1/4 OF SECTION 18, TOANSHIP 36 NO/T, RANGE 14 EAST OF THE
THIRD FRINCIPAL MERIDIAN, IN QOOK CCUNTY ILLINOIS

Tax Item # 29«18~309-041

éu-o‘lrmbs\. L.

MAILING ADCRESS: 2235 W. 156TH FLACE, MARKHAM, ILLINOIS 60426
which has the address of 2235 W, 156TH PLACE, MARKHAM I1Sireet, City),
illinois 60426 1211 Codel, (" Property Address™ )

ot R ISL

TOGETHER WITH all the limprovements now or herenfier erecied on the property, and all casemenls, rights, appurtenances,
rents, royalties, mineral, oll and gns rights and profits, water rights and stock and all fixtures now ot heeenfter o part of the
property. All replacements und additions shall also be covered by this Security Instrument. Al of the foregoing s referred
to in this Security [nstrument us the “Property.”

BORROWER COVENANTS that Barrawer is lawlully scised of the estite hereby conveyed and has the right 1o monignge,
grant and canvey tie Praperty amd that the Property is unencinmbered, except for encambrances of record, Borrower wirrniis
nnd will defend generndly the title 1o the Property against all elaims and demands, subject to any encumbraaces of record.

t. "ayment of Priuclpal, tateeest and Late Chrge. Borrower shall pay when due the principal of, and Interest on, the
debt evidenced by the Nate and late charges due umder the Nole,

2. Monthly Payments of Tases, lnsuesnce nnd Oiher Charges. Burrower shath include in cach monthly payinent, togeiher
with the prinwipad and interest as sel Forth in the Note and any late chuarges, an instaliment of any m) uncs and special nssessinenis

levied or ta be levied ngainst the Property, (b leaschold puyments or graumd reits on the | nd {c) premiums for
insurance required by parngraph 4. N

Poge  of 4 l‘[lh filinola Mortgage - 1/9]
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Any arpllcation of the procceds (o the prindipal shall ndrexlédnd stpBYTZ (ReZhie date’of the monthly payments, which

are referred to in paragraph 2, or change the amount of such payments. Any excess procceds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shalt be paid to the entity legally eatitled therelo,

8. Fees. Lender may collect fees and clm’rges authorized by the Sccremry."

9. Grounds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, re-
quire immediate payment in full of all sums secured by this Security Iastrument il:

f
i

{i) Borrower defaults by failing to pa% in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or

(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

© (i) The Property is not occupied by the purchaser or granlee as his or her primary residence, or the purchaser or
grrantcf does so accupy the Property but his or her credit has not been approved in accordance with the requirements
of the S=iretary.

(c) No Waiver. 17 circumstlances occur that would permit Lender to require immediate payment in fult, but Lender
does not requirz sach payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulationsa 24”1 Secretary. In many circumstances regulations issued by the Sccretary will limit Lender's sights
in the case ol paymi:ni dzfaulls to require immediate payment in full and foreclose if not paid. This Security Instru-
ment docs not authorize seceleration or foreclosure if not permitted by regulations of the Secretary.

10. Reinsintement. Borrower/ 'us a right to be reinstated if Lender has required immediate paywment in full because of
Borrower's failure to pay an amount dc under the Note or this Sccurity Instrument. This right applies even after foreclosure
praceedings are instituted. To reinstate vaeSecurity Instrument, RBorrower shall tender in a fump sum all amounts required
to bring Borrower's account current inclizding. to the extent they arc obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Sccuri.y Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate pryment in full. Aowever, Lender fs not required to permit reinstatement if: (i} Lender has ac-
cepted reinstatement after the commencement cfinanclosure procecdings within two years immediately preceding the com-
mencement of a current foreclosure proceeding, (i) re’nriatement will preclude foreclosure on different grounds in the future,
or {iit) reinstalement will adversely affect the priorit> 57 the lien created by this Security Instrument.

1t. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instroment granted by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borroiver or Borrower's successor in interest. Lender shall not be re-
quired to commence proccedings against any successor in intei<s. or refuse to ¢xtend time for payment or otherwise modify
amortization of the sums sccurcd by this Security Instrument by i#rson of any demand made by the original Borrower or Bor-
rower’s successors in interest. Any forbearance by Lender in exercising uny right or remedy shall nat be a waiver of or preciude
the excrcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-aigners-Uhe covenants and agreements of this Securily
Instrument shall bind and benefit the successors and assigns of Lender and Sorrbwer, subject to the provisions of paragraph
9.b. Borrower's covenanis and agreements shall be joint and several, Any Qorrower who co-signs this Securily Instrument
bul does not exccuic the Note: (a) is co-signinf this Security Instrument only tc 1rovtgage, grant and convey that Borrower's
interest in the Property under the terms of this Sccurity Instrument; {b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender nand any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the term of this Security Instrument or the Noo wichout that Borrower's consent,

13. Naotices. Any notice to Borrower provided Tor in this Sccurity Instrument shall e piven by delivering it or by mailing
it by first class mail unless applicable law recuires use of another method. The notice shall be diected to the Propeity Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class maii to Lender's
address staled herein or any address Lender designates by notice 1o Horrawer. Any notice proviacd .a7.in this Security [ustru.
ment shall be deemed to have been given to Borrower or Lender when given as provided in this aragraph.

14. Governing Law; Severability, ‘This Sccurity Instrument shall be governed by federal law and the livw of the jurisdiction
in which the Property is located. In the event thal any provision or clause of this Securily Instrument v 'he Note conflicts
with applicable law, such conflict shall nol affect other provisions of this Sccurity Instrumeni or the Note which can be given
;I;l‘ect witgrut the conflicling provision. To this end the provisions of this Security Instrumenl and the Note are declared to

severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument,

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
crty. Borrower nuthorizes Lender or Lender's agents (o collect the rents and revenues and hereby directs each tenant of the
roperty to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach

of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolule assigninent and not
an assignment for additional security only.

If Lender givea notice of breach to Borrower: (a) nll rents recelved by Borrower shall be held by Borrower as trusice for
bencfit of Lender only, ta be applied 10 the suns secured by the Sceurity Instrument; (b} Lender shali be entitled to collect
and reccive all of the rents of the Property;: and (c) cach 1enant of the Property shall pay all rents due nnd unpaid 1o Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed nny prior assignment of the rents and has not and will not pecform any act that would prevent
Lender from excreising its rights under this paragraph 16.

Lender shall not be required to enter upon, take controt of or maintain the Property before or afier giving notice of breach -
to Borrower. However, Lender or a judicially appointed receiver mny do so at any time there Is a brench. Any applicatios,
of rents shall not cure or waive any defauft or invalldate any other right or remedy of Lender, This assignment of rems <f
the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full,

Page 3 0/ 4
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