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Loan #: B0D031635 THIS IS A PURCHASE MONEY MORTOAQE
—===— [Space Above This Line Hor Recording Dataj

State of Ilinols MORTGAGE ik %1:0407370-7038

THIS MORTGAGE ("Securicy Jatrument”) |8 given on . The Monigagor s
JEFP KLIKIZXOWSIO, Bingle Person, N -ver Married,

("Borrowes™), This Security Instrument is given v

FIRST FEOFRAL BAVINGS ANG LOAN ABSOCIATION OF RGOS0 dbs MEGAVEST CORPORATION,

which is organized and existing under the laws of THE URITEL STATES OF AMERICA , onid whon'o

addreasis g g1g NORTH MAIN BT., ROCKPORD, L 8110 o
{"wrida "), Borrower owos Landor the principal sum of

NINETY FOUR THOUSAND NINE HUNDRED FIFTY AND 00/100 Jolvs (US. § 9490000 )

This debt is evidenced by Borrower's note dated the same date ay this Security Instzurent (“Note"), which provides for monthly
paymenty, with the full debt, if not paid carlier, dus and payable on REPTEMBER 1,208t . This Security
Instrument secures to Lender: (a) the ropayment of the debt avidenced by the Note, with kiterast, nnd all renewaly, oxtonsions and
modifications; (b) tho payment of all other suma, with inlarst, ndvanced under paragraph 6 & pressct the security of this Security
{nstrument; and (c) the performance of Borrower's covenants and agreemenis under this Security Instrument and the Nots, For
miwn. Borrawer does hercby morgage, grant and convey o Lander the following deicribxd proparty located in
County, Hlinoia:

PARCEL 1: LOT 1 IN BLOCK 7 IN WARREN J, PETER'S ADDITION TO RIDGELAND GARDENS IN THE EAST 112

OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTHAR OF TITLES OF
COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 1450083, IN COOK COUNTY, LLINOIS,

PARCEL 2: THE EAST 1/2 OF THE VACATED ALLEY LYING WEST AND ADJOINING 8AID LOT ¢,

TAXID #: 2417308012 MILME 45
which has the address of 10842 SOUTH LYMAN AVENUE, CHICAGO RIDGE |Surout, City],

Itinois o018 (Zip Code("Proporty Address”);

Pagatol¢ FHA Ulinels Mor 1
@, 4riL) mon VAP MORTGAQE FONMS - (319)293-0100 - (40016217201 Inial:
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insurc all improvements on the Property, whether now in
exisience or subsequently erected, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, agalnst loss by floods o the extent required
by the Secretary. All insurance shal! be carried with companles approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include lnss payable clauses in favor of, and in n form accepuable to, Lender,

[}

In the event of loss, Barrower shall give Lender immediate notice by mail. Lender may make proof of Toss if not made
promptly by Borrower. Each insurunce company concerned is herohy authorized and directed 1o mnko payment for such loss
directly to Lender, insioad of to Borrower and (o Lender jointly. All or any part of the insurance proceeds may be appliod by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, o (b) 1o the restoration or repuir of
the damaged Praperty. Any application of the proceeds 1o the principsl shall not exiend or posipone the due date of the monthly
payments which are roferred to In paragraph 2, or change the amount of such payments, Any excess insurance procosds over an
amaunt required o pay 4l outstanding indebiedness under the Note and this Security Instrument shall be paid to the onlity legally
entitled thereto,

In the evemt of foreciczers of this Securily Instrument or other iransfer of ttle to the Property thal oxtinguishes the
indebtedness, all right, title and iate-gar of Borrower in and to insurance policics in force shall pass (© the purchaser.

$. Occupancy, Preservation, iqintenance and Protection of thy Property; Borrower's Loan Application; Leaseholds,

Borrower shafl occupy, cstablish, and use e Tioperty ns Borrower's principal residence within sixty duys after the execution of
this Security Instrument and shall continue (o oce:sy the Property a8 Borrower's principal residence for at least one year after the
date of occupancy, unless the Secreiary detemincs this roquirement will cause undue hardship for Borrower, or unloss
exienuating circumsiances cxist which are beyont Forower's control. Borrower shall nolify Lenders of any exisnualing
circumstences. Borrower shall not commit wasie or deseo;, “amage or substantially change the Proparty ot ollow the Property 1o
deteriorate, reasonable wear and tear excopted. Lender may (nspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonablo action (o protect and prossrve such vacant or abandoned Property. Borrower shall also
bo in default if Borrower, during the loan application process, 31w materially fnise or inaccurate information or satoments lo
Lender (or failed w0 provide Lender with any material information) i« ronnection with the loun evidenced by the Note, including,
bus not {imited to, representations concerning Borrower's occupancy if s Property as a principal residence. If this Securlty
{nstrument Is on a leasshold, Borrowor shall comply with the provisions of the lease, Il Borrower acquires feo title to the
Property, the leasshold and fos title shall nol be merged unloas Londer ngroes i 2ie merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property . Purower shall pay all governmental or
municipal charges, fines and impositions that we not included in paragraph 2. Borrowor thall pay these obligations on time
directly to the entity which is owed the payment. [f fuilure to puy would adversely affect Lazder's injerest in the Property, upon
Lender’s request Borrower shall promptly {urnish to Lender recoipts evidoncing these pnyments,

If Borrower fails to make these payments or the payments required by parngraph 2, or falls to jorfo'm any other cuvenants
and agreements contained in this Security Instrument, or thees iy a legal procoeding thut may significantly 4= Lender's rights in
the Property (such ns 8 procoeding in bankrupicy, for condemnation or to enforce luws or rogulutions), ther fander muy do and
pay whalever is nocessary {o protect the value of the Property and Lendes's rights in the Propenty, including puyinent of tixes,
hazard insuranco and othar itoms mentioned in paragraph 2,

Any amounts disbursed by Lender under ihis paragraph shall become an additionn] debt of Borrower und be securoc) by this
Security Instrument. These amounts shall bear interest from (he daia of disburssmaont, at the Nolo rats, and at the option of [ander,

ghall be immediately due and payablo.

7. Condemnation. The procceds of any awand or claim (or damagos, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in place of condemnation, are hereby nssignod and
shall be paid to Lender to the extent of the {ull amount of the indebladness that remaing unpald under the Not and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indeblxiness under the Note and this Security Instrument,
first 1o any delinquent amounts applied in the order provided in paragruph 3, und then to propuymont of principal, Any application
of the proceeds to the principal shall not axtend or pompone the due date of the monthly payments, which are referred to in
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12, Successors and Assigns Bound; Joint and Severa) Liability; Co-Signers. The covenanis and agreements of this
Security Instrumen: shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
peragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only o mortgage, grant and convey thut
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated w pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear o
make any accommodations with regard to the terms of this Securily Instrument or the Note without that Borrower's consent.

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mall untess applicable law requires use of another method. The notice shall be directed tw ihe Property Address or
any other address Borrower designates by notice (o Lender. Any notice \o Lender shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any natice provided for in this Security Instrument
shall be deemed to have becn given to Borrower or Lender when given as provided in this paragraph,

14, Governing La+; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which tie Property is located. In the event that any provision or clauso of this Security Instrument or the Note
conflicts with applicable w2 such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the comiioriag provision, To this end the provisions of this Security Instrument and the Note are declared to
be saverable.

15. Borrower’s Copy. Borrowss shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncondiionally assigns and transfers 10 Lender all the rents and revenues of the
Property. Bofrower authorizes Lender or Lendei’s agents o collect the rents and revenues and hereby directs cach tenant of the
Property 10 pay the rents to Lender or Lender's ageus However, prior to Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Eororver shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assigriment of rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Secuzity instrument; (b) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and (c) sach tenant of the Property sipli nay all rents due and unpaid 1o Lander or Lender's
agent on Lender's written demand to the tenant.

Borrower has not executex any prior assigament of the rents and has not and wiitnot perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lander shatl not be required 1o enter upon, iake control of or mainutin the Property before or'alter giving nolice of breach o
Borrower. However, Lender or a judicially appoinied recaiver may do so at any lime thers is a breac’. Any applicution of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignmoat 4€ 2snis of the Propesty
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ns follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the
remedies provided In this paragraph 17, including, but not limited to, reasohable attorneys’ fees and coats of title evidence.

18. Relense, lL}éon payment of all sums secured by this Security lnsu-ur‘iﬁﬂl, Lender shall releass this Security [nstrument
without charge to Barrower. Borrower shall pay any recordation costs.

i .
19, Walver of Homestead, Borrower walves all right of homestend exemption in the Property,

q-M(IL) (9103} Pagedold 1nhl|h:_@
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