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MIDAMERICA VEDERAL SAVINGS BANK
1001 3. WAZHINGTON ST,
NAPERVILLE, IL 60566

91460280

311510456

« DEPT-D1 RECORDING $17.29
MORTGAGE  © ‘tiuss tean 5795 o/05/91 101100
D NI EH #-P1-440
(00K, CONTY RECORDER " = o O

THIS MORTGAGE ("Security Instrument™) is given on AUGUST 20TH, 1991 . The mortgagor is
MARK D LYNOTT end ANN LeMUTT, HUSBAND AND WIFE

("Barrower"). This Security Instrument is given to

MIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the laws of  UNITED STATES OF AMERICA , ind whose
address is Do TH AND HO AVE, CLARENDON HILLS, TL 60514

Leader™), Barrower awes [ander the principal suim of
NINETY TWO THOUSAND TWO HUNDRED AND NO/100
Dollars (US. 8 92,200.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secuery instrument ("Note"), which provides for
monthly payments, with the full debi, if not paid carlicr, duc and payable on SEPTEMBER 1, 2021
This Security Instrument secures to Lender: (z) the repayment of the debi evidenved by thé Note, with interest, und all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, wivanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenan’s sid agreements under thidl
Security Instrument and the Note. For this purpose, Borrower does hereby mortguge, grunt and covvzy 20 Lender the followin
described property located in CO0K County, invis
LOT 1t IN BLOCK 2 IN GROSSDALE BEING A SUBDIVISION OF THE SUUTHEAST
1/4 OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE TKiRD
PRINCIPAL MERIDIAN,

o
93460280 [ (i

which has the ng%rgsfgr 3520 FOREST, BROOKFIELD IStives, City),

pu b

13 34 405 01)
PCI.N'

Ninols {Zip Code) ("Property Address®);
\
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TOGETHER WITH ull the improvements now or hcrculu crutul S'L the pm}&ny und alt casements, appurtenances, and
fixtures now or hereafler o purt of the broperty. AN replacements and udditions shalt also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is luwfully seised of the estate hereby conveyed und has the right to mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrunces of record. Borrawer warrants
and will defend gencrally the title to the Property agninst all claims and demands. subject 1o uny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform vovenants with timited
variations by jurisdiction to constitute & uniform securily instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shull promptly puy when due the
principal of and interest on the debt cvidenced by the Note und uny prepayment und Juve charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a wrilten waiver by Lender, Borrawer shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (1) yearly laxes
and asscssments which may attain priority over this Security Instrunient as 4 lien on the Property; tb) yearly leaschold payments
or ground rents = the Property, if any: {c) yeurly hazard or propenty insurance premiums: (d) yearly food insurance premiums,
if any; (&) yearly meitgage insurnnce premiums, if any; and (0 any sums payable by Borrower to Lender, in accordance with
the provisions of pargriph 8, in licu of the puyment of mortgage insurance premiums. These items are catled “Escrow ltems.*
Lender may, at any tim:, rollect and hold Funds in an amount not to exceed the maximum amount & lender far o federally
related morigage loan may (recwire for Borrower's escrow ucgount under the federal Real Estate Scttlement Procedures Act of
1974 as amended from time te'tinc, 12 U.S.C. Section 260) ef seq. ("RESPA"), unless another law thut applies to the Funds
sets a lesser amount. If so, Lendresnay, ot any time, colleet and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institvaon 'whase deposits aee insured by u federul agency, instrumentality, or entity
{including Lender, if Lender is such an instituriory or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower tortio'ding and applying the Funds. annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowos-interest on the Funds and applicable law permits Lender to make such
a churge. However, Lender muy require Borrower to pay a sactime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid. Lender shall not be regaired to pay Borruwer any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interes. stk be paidd on the Funds, Lender shall give to Burrower,
without charge. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Insteument,

1f the Funds held by Lender exceed the amounts permitted to be heki by ampiicable law, Lender shall secount to Borrower
for the excess Funds in nccordance with the requirements of applicable law. If the piaount of the Funds held by Lender a1 uny
time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borroveer in writing, and, in such case Borrower
shall puy to Lender the amount necessary to make up the deficiency. Borrower shali saake up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall ‘promptly refund 1 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, (rior to the acquisition or sale
of the Property. shall apply any Fuads held by Lender at the time of acquisition or sale as a credit aginst-the sums secured by
this Security Instrument.

3. Application of Payments. Unlcss applicable Jaw provides otherwise, all puyments received by Lendorwader paragraphs
| und 2 shall be applied: first, 1o any prepayment charges due under the Note; sccond, to amounts payable naer paragraph 2;
third, 1o interest due; fourth, to principal duc; and Last, to any late charges due under the Note. '

4. Charges; Liens. Borrower shull pay all taxes, assessments, churges, lines and impositions atiributable to the Property
which may atlain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that munner, Borrower shall pay them on time directly
to the person owed payment. Borrower shull promptly furnish to Lender abt notices of amounts to be puid under this paragraph.
Il Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which hus priority over this Security Instrument unless Borrower: (i) agrees in
writing to the payment of the obligation sccured by the lien in a manner aceeptuble to Lenders (h) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operute tw prevent the
enforcement of the Jien; or (¢) secures from the holder uf the lien un agreement satistactory to Lender subordinating the lien to
this Sccurity Insteument. IF Lender determines that any purt of the Propenty is subject 10 a lien which may attain prionity over
this Security Instrument, Lender way give Borrower a notive identifying the tien, Borrower shall satisly the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurunce, Borrower shall kec‘f» th unﬁhm‘ﬁunl\)mﬁ” uxiunng W hereatter erected on the
Property insurcd aguinst loss by fire, hazrds incloded within the term "extended covernge® and any other hieards, including
floods or Roading, for which Lender requires insurimnce. This insurance shitl be maintuined in the amounts und tor the periods
thut Lender requires. The insurunce carrier providing the insurunce shall be chosen by Borrower subject to Lender's approvil
which shall not be unreasonably withheld. IV Borrower tuils to muintain coverage described above, Lender nny, at Lender's
option, obtain coveruge to protect Lender's rights in the Property in aceordunce with parageaph 7,

All insurance policies and renewals shall be acceplable to Lember and shall include o standurd morigage cluuse, Lemder
shill huve the right 1o hold the polivies and renewals. [t Lemder requires, Borrower shalb prompily give w Lemder all receipts of
puid premiutis and renewal notices, In the ovent of loss, Boerower shall give prompt notice 1o the insurnnee carrier and Lender,
Lender nuy make proof of loss if not made promptly by Borrower.

Unless Lender ad Borrawer otherwise ngree in writing, inswrance provecds shull be applicd o restoration or repair of the
Property dumuged, i the restoration or repair is sconunveally feasible and Lender's security is not Tessened. 11 the restoration or
fepair iy not economically feusible or Lendee’s security would be lexsened, e snsmranee proceesds shinll e wpplicd 1o the sums
securcd by this Security Instrument, whether or not then due, with uny excess puid 10 Borrower. If Burrower abundons the
Property, or does ot unswer within 3O days  notice from Lender that the insurance carrier hus offered o setthe o claim, then
Lender may collectthe insurance proveeds. Lender may ue the proceeds to repair or restore the Property or o pay sims
secured by this Security) Instrument, whether or not then due. The 30-duy period will begin when the notice is given,

Unless Lender aps Forrower otherwise agree in writing, any application of proceeds to principal shall not extend o
postpone the due dute o1 e monthly puyments refereed 1o in paragraphs | aml 2 or change the amount of the payments. 1/
under puragraph 21 the Propety s acquired by Lender, Borrower's right to any msurance policies and procgeds resulting from
dumage to the Praperty prior to'th: sequisition shall pass to Lender to the extent of the swins securesd by this Security Instrimient
immediately prior ta the aequisiton.

6. Occupancy, Preservation, Mubieaunce und Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall oceupy, establish, uml use the eroperty as Borrawer™s principal residence within siaty dayy atter the exeeution of
this Security Instrument and shull continue ke oceupy the Property us Bortower's principal residence for at least one year after
the date of seeupancy, untess Lender otherwise niess in wrilmu. which consent shull not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Zedrower's control. Borrower shall not destroy, dumuge or impuir the
Property, ullow the Property to deteriorale, or commis waste on the Property. Borrower shall be in detault if any forfeiture
uaction or proceeding, whether civil or ¢riminal, is begun Ui in Lender's good fuith judgment could result an fuefeiture of the
Property or otherwise materially impuic the lion crented by Qs Semeity strumem os Lember's seourity imerest. Borrower may
cure such a defuult and reinstate, us provided in parugraph 18, by Cavaing the uction or proceeding to be disnussed with a ruling
that, in Lender's goud faith determinution, precludes torfeiture ol he Borrower's interest in the Pruperty or other material
impairnient of the lien created by this Security Instrument or Lender’s seeurity interest. Borrower shall also be in defuult it
Borrower, during the luan application process, gave materinlly (lse or fraceurstz-infornution or stiateents to Lender (or fuiled
to provide Lender with aay materinl information) in connection with the toan 2videpzed hy the Note, including, but not limited
to, representitions coneerning Borrower's ovcupaney ol the Property as o prineiper #ssidenve. 11 this Seeurity Instrument is on o
leaschold, Borrower shall comply with all the provisions of the lease. 1P Borrowerwequires fee title to the Propenty, the
feaschold and the fee title shall not merge unless Lender agrees to the meeger in writing.

7. Protectlon of Lender's Rights in the Property. If Borrower tails to perform the covenunts und agreementy contained in
this Scuurity Instrument, or there is a fegal proceeding that muy significantly affect Lender™s riplitsiin the Propenty (such as o
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforge laws or regulutons), tien Lender nwy do and
puy for whatever is pecessary to protect the value ol the Property and Lender's rights in the Propémy. Lender's actions may
include paying any sums secured by a fien which has priarity over this Sceurity Instrunient, uppeedng in court, paying
reasonable attorneys' fees and entering on the Property to piske repaies. Although Lender may tuke sction vndor this parugraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugruph 7 shatl became additional debt of Borrower sccured by this
Security [nstrument. Unless Borrower und Lender agree to ather teems of paymem, these amounts shiall bear interest from the
date of disbursement at the Note rute and shafl be puyable, with interest, upon notice from Lender to Borrower requesting
puyrient.

8, Mortgage Insurance. If Lender required mortguge insurance as o condition of making the loan secured by this Security
Instrument, Borrower shall puy the premiums required to maintain the mortgage insuranee in elfect, If, for any reasan, the
morigage insurance coveruge required by Lender fapses or ceases 1o be in ¢ffect, Borrawer shall pay the premiums required to
obtain coverage substantially equivalent 1o the mongage insurance previously in effect, at & cost substantiatly equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. IT
substantially equivalent mortgage insurance coveruge is not available, Borrower shull pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the insurance coverage lupsed or ceased to
be in effect, Lender will accept, use und retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 §/80
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