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[Spuce Above This Line For Recarding Dutal
MORTGAGE

THIS MORTGAG) ("Security Instrument”) is given on August 31, ‘1991
The morigagor is
)ectha Bullock and Alberta L. Bullock, husband & wife

{"Borrower"). This Security Instrument is given to
Bank of Hillside .
which is organized and existing underdne laws of - the State of Illinois , ind whose nddress is

P.0. Box 666, Hillside, Illinois 60162

{"Lender™). Burrower owes Lender the principal sum of

Nine Thousand Two Hundred Sixty kigh: and 90/100

Dollars (U.S. $9,268.90 ). This geri ixevidenced by Borruwers note dated the same date as this Security
Instrument ("Nute"), which provides for monthly paymesssy with the full debt, il not puid cardier, due and payable on
Aul 15, 1994 . This Security Instrument secures to Lender:  {#) the repayment of the debt

evidenced by the Note, with interest, and all renewals. extension: »ad modifications of the Noie; (b the puyment of all ather
sums, with interest, advanced under paragraph 7 to protect the securiov.of this Securily Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument »ic the Note. For this purpose, Borrower docs hereby

morigage, grant and convey to Lender the following described property iozated in
Cook County, [flinois:

IOT 79 IN THE 1ST ADDITION TO CUMMINGS AND FOREMAN REAL ESTATZ CORPORATION
RESUBDIVISION OF PART OF MIAMI PARK IN THE WEST % OF SECTICN Y, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOF ZOUNTY, ILLINOIS.

P.I. #15-09-301-050 41462637
which has the address of 426 Morris Avenue Bellwcod
[Street] (City}
linois 60104 ("Property Address");
|Zip Code]
ILLINOIS. Single Family - Fannle Mae/Freddle Mac UNIFORN INSTRUMENT _ Form 3014 990 (page | of 5 pages)
ITEM 1878 (6012}
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condemuation or other taking of any part ol the Propesty, or tor conveyauee in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of u totul taking of the Propenty, the praceeds shall be applicd to the sums secured by this Security
lnstrument, whether or not then due, with wny excess paid to Bortower, n the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured hy this Security Instrument immediately before the taking, unless Borrower and Lender atherwise agree i writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (1) the wial amount of the sums secured immediately before the taking., divided by (b) the fuir marked value of the
Property immediately before the tuking.  Any balance shall be paid 10 Borrower. W the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount af the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable faw
otherwise providues, the proceeds shall be applicd to the sums secured by this Security Instrument whether or nol the sums are
then duc.

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condentor offers 1o make
n award or seitle a cluim for damages, Borrawer fails te respond (o Lender within 30 duys afler the dute the notice is given,
Lender is authorized to collect and apply the proceeds, at its eption, either (o restoration or sepuir of the Propenty o 1o the
sums seeured byl Seeurity Instrament, whether or not then due,

Unless Lenderdnd Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due dad obthe monthiy payments referred toin puragraphs 1 and 2 or change the amount of such payments,

11. Borrower Ned Beleaseds Forbearance By Leader Not o Wadver,  Extension of the time for payment or
imaeification of wmortzaivs OF the sums seeured by this Seewrity Instrament granted by Lender 1o any sucesssoe i inleresl
of Borrower shull not aperiae o release the lability of the originagl Borrower or Borrowers suceessors in interest, Lender
shall not be required (o commeney proceedings againsd any successor i interest or refluse o extend time tare paymeat o
otherwise modify amoetization efane sums secured by this Security Instrument by reason of any dewund made by the original
Borrower or Borrower’s successors infmtzrest, Any farbearance by Lender in exercising any right or remedy shadl not be o
waiver of of preciude the exercise of any zight or remedy.

12. Successors and Assigns Hound: Taintand Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument shatl hind and benefit the-specessors and assigns of Lender and Borrawer, subject to the provisions of
paragraph 17, Borrowers covenants and agreenents-shall be joint and several. Any Borrower who co-sign this Sceurity
Instetment bat does not execute the Note: (4) is cosigning this Security Instrument only 1o montgage, grant and convey thal
Borrower’s interest in the Propenty ender the terms of Gl Security Instrument: (h) is not personally obligated w pay the sums
securedl by this Security Instrument; and () agrees that Lender snd any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard W the terms o his-Security Instrument o1 the Note without that Borrower's
consent.

13, Loan Charges. I the toan secured by this Security fastaunent i subject 1o a law which sets masinum loan
charges, and that law is finally imterpreted so that the interest or othed loan charges coected or 1o be collected in connection
with the loun exceed the permitied limits, 1heir: () any such loan churgesFall be reduced by the amount necessary to rediee
the cliarge o the permitted Bmit: and (b)aay swms already collecied frowsormseer wiich exceeded permined limits will be
relunded to Burrower. Lender may choose o ke s refund by reducing the prineipal owed under the Note or by making o
direet payment to Borrower, 11 a refand reduces principal, the reduetion will besirrated as o partial peepayment withawt any
prepaynient charge under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrumentshzit he given by defivering it or by
mailing it by first class mail undess applicable Taw requires use of another methud. The notice shall be directed 1o the Property
Address or any other ihdress Borrower designates by notice to Lender. Any notice 1o Levidur shall be given by first class
ntail to Lender's address stated herein or any other address Lender designates by notice to Bormowed, fny potive provided for
in this Security Instrument shall be deemed 1o have been given to Borrower er Lender when gisepras provided in this
paragraph.

15, Governing Law; Severabitity,  This Security Instrument shail be governed by federal faw pad the Taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instisyeny or the Note
corflicts with applicable kuw, such conflict shatl not affect other provisions of this Security Instrunient or the Mote which can
be given effect withoul the conflicting provision, To this end the provisions of this Security Insieument and the Note are
declured to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note wd of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1l or any part of the Property or any interest in
it is sold or transferred (or if o beneficial interest in Burrower is sold or transferred and Borrower is not i antural person)
without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums seeured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prahibited by tederal law as of
the dule of this Sccurity lnstryment,

If Lender exercises this option, Lender shull give Borrower nolice of aceeleration. The notice shall provide a period of
1ot hess than 36 days from the dae the notice is delivered or maited within which Borrower must pay all sums sccured by this
Security Instrument. 1F Borrower fails to pay these sums prior 1o fhe expiration of this period, Lender may invoke any
remeddies permitted by this Security Instrument without (urther notice or demand on Borrower.

18. Borrower's Right to Relustate, 1f Borrower meets certain conditions, Borrower <hall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the carlier of: (1) S days (or such other period as
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UNOFFICIAL GOPY 7

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) cniry of a judgment enlorcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no accelerntion had
occurred; (b cures any default of any other covenants or agreements; (¢) pays all expenscs incurred in enforcing this Security
Instrument, including, but not limited to, reasonuble attorneys’ fees; und (d) tukes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to puy the
sums sccured by this Security Instrument shatl continue unchanged. Upon reinstalement by Borrower, this Security
Instrument and the obligations sceured hereby shall remain fully effective us if no nccelerntion had occurred, However, this
right to reinstate shall not apply in the case of nceeleraton under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or o partinl interest in the Note (together with this Security
Instrument) may be sold one or mere times without prior notice 1o Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that coliects monthly payments due under the Nete and this Security Instrumient. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is o chunge of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loun Servicer and the address to which payments should be made. The notice will
also conlain any eiher information required by applicable law,

20. Hazzedors Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substapces on or in the Property.  Borrower shall not do, nor allow anyone else 1o do, unything affecting the
Property that is in vidiarion of any Environmental Law. The preceding two sentences shull not apply o the presence, use, or
storage on the Property (of small quantities of Hazardous Substances that are generally recognized to be appropriate 10 normal
residentiul uses and to marenance of the Property.

Borrower shal! promptiy.give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
goveramental or regulatory ageicy or private parly mvolving the Property and uny Hazardous Subsisnce or Environmental
Law of which Borrower has scigal knowledge.  H Borrower learms, or is notified by any governmental or regulatory
uithority, that any removal or other ramediation of any Hazardous Substance affecting the Property is necessary, Borrower
shail promptly take all pecessary remedie! uctions in sevordance with Environmental Law,

As used in this paragraph 20, "Hazardows Substarces” are those substances delined as toxic or hazarduus substanees by
Environmental Law snd the following substaiicrs,, gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, muerils containing usbestos or formuldehyde, and rudioactive materials.  As
used in this paragraph 20, "Environmenta) Law” mears federal laws and Inws of the jurisdiction where the Property is locared
thut relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as loliows:

21, Accelerution; Remedies, Lender shail give nojicesss Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruzozat (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speeifye(n) the defuult; (b) the actlon required to cure the
default; (c) u date, not less than 30 days from the date the notice B 'given lo Borrower, by which the default must be
cured; und (d) that failure to cure the default on or hefore the date spesified in the notice may resubt in acceleration of
the sums secured by this Security Instrument, foreclosure by judiciar procezuing and sale of the Property, The notice
shall further inform Borrawer of the right to reinitate after acceleration and che right 1o assert in the foreclosure
proceeding the non-existence of a defaull or uny other defense of Borcower e acceleration and foreclosure, 1F the
defuult is not cured on or before the date specified in the notice, Lender al its optioz.may require immediate payment
in ful) of all sums secured by this Security Instrument without further demand and may forecltose this Security
Instrument by fudicinl proceeding, Lender shall be entitled to coltect alt expenses Incuried In pursving the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees un, costs of title evidence,

22. Release. Upon payment of all sums sccured by this Security Instrumeni, Lender shali release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosls.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Form 3014 990 (page S af 6 pages)
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