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AFTER RECORDING MAIL TO:

MIDWEST FUNDING CORPORATION
1020 31sST STREET, SUITE 401
DOWNERS GROVE, I1LLINOIS 60§

LOANNO., 7323395

[Space Above This Line For Recording Dataj
STATE OF ILLINOIS FHA GASE NO.
FHA hu"TrGAGE' 1231:64511727038B

This Mortgagn {"Security instrument®) Is ghven on september 5, 1991% . The Morigagorlis
ALDEGUNOO F. M2 ‘A, CARMEN MATA, HIS WIFE and FIDEL RODRIGUEZ, MARRIED TO ALMA RODRIGUEZ

whose addressis 1523 SOUTH 51ST AVERUE , CICERQ,IL 60650 .
{"Borrower"}, This Seci' ity Instrument is glven to

MIDWEST FUNDING ~ORPORATION

which Is organized and exizting-underthelawsof fLLixo!S . and whose address is
1020 318t Street, Srite 401, Downers Grove, (L 60515

("Lender”). Borrower owes Lende the principal sumof ©one Hundred HWineteen Thonusand Seven
Hundred snd naos100

Dollars (U.S. 8 119,700.00 ). This debt Is evidenced by Borrower's note dated the same date as this
Security Instrument {"Note®), which proviaes for monthly payments, with the full debt, H not paid earller, due and
payabie on october 1, 2021 . ThizSecurity Instrument secures to Lender: (a) the repayment of the debt .

evidenced by the Note, with interest, and ¢/l reliewals, extensions and modifications; {b) the payment of all other sums,
with interest, advanced under Paragraph 6 1o protect the security of this Security Instrument; and (c) the performance of W2
Borrower's covenants and agreements under “his Security Instrument and the Note. For this purpose, Borrower does b

hereby mortgage, grant and convey 1o Lender 1hz following described property located in ;.;
cook County, lllinols: 3
LOT 29 IN BLOCK & IN PARKHOLME, BEI!WG /7 SUBDIVISIOM OF BLOCK 14 IN GRANT LAND :3
ASSOCIATION RESUBDIVISION OF SECTION (1, 'TOWNSHIP 39 NORTH, RANGE 13, EAST OF >
THE THIRD PRINCIPAL MERIDIAN, IN“CUOK COUNTY, ILLINOIS.
LEPT~ RED A
91 RECORDIMG 515 29

(AR

THIZZZ  TRAN 747D G2,04,%1 12.51.00

#??.f? B %21 9442730
COOR COUNTY RECORDER

07 462730

Tax t.D. #:14-21-402-012

which has the address of 1623 SOUTH 51ST AVEMNUE CICERNC R
[Steest) iCity]
Winats 60650 ("Property Address™);
{Zip Cade]

TOGETHER WITH al the impraovements now ar hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltias, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all claims and dernands, subject to any
encumbrances of record.
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. date of the monthly payments, which are referred to in Paragraph 2, or changg the amoln! of such payments. Any

excess proceeds over an amount required to pay ail outstanding indebledness under the Note and this Security
instrument shall be paid 10 the entity legally entitled thereto.
8. Feog. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations Issued by the Secretary in the case of payment defaults,
require immediate payment In full of all sums secured by this Security instrument :
() Borrawer defaults by failing to pay in full any monthiy payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(If) Barrower detauits by failing, for a period of thirty days, to perform any other cbligations contained in this
Security Instrument.
o b) Sale Without Credit Approval. Lender shall, if permitted by applicable iaw and with the prior approval of the
ecretary, require Immediate payment in full of all the sums secured by this Security Instrument if:
{I) Al or part of the Property, or a beneficlal interest in a trust owning alf cr part of the Property, Is sold or
otherwise transferred (ather than by davise or descent) by the Borrower, and
{ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance wilh the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
. does not require such payments, Lender does net waive its rights with respect to subsequent events.
. ' (d) Regulationa of HUD Secretary, In many circumstances reguiations issued by the Secretary will limit Lender’'s
rights, in the case of payment defauits, to require immediate payment In full and foreclose If not paid. This Security

(nstrument does nt authorize acceleration or foreclosure i not permitted by regulations of the Secretary.

(e )Mortgage NOt Jasured, Borrower agrees that should this Security Instrurment and the note secured thereby not

be ‘eligible for insurzinc2 under the National Housing Act within 60 DAYSs from the date hereof,

Lendar may, at its'opurivand notwithstanding anything in Paragraph 9, require immediate payment in full of alt

sums secured by this Jacirity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DA«WS from the date herecf, declining to insure this Security Instrument and the

note secured thereby, shal. b2 rfeemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this

option may not be exercised oy Lender when the unavailability of insurance is solely due to Lender's failure to remit
n a mongage insurance premium ‘o the Secretary.

10. Reinstatement. Borrower has aaght to be reinstated if Lender has required Immediate payment in full because
of Borrower's failure to pay an amount due uider the Note or this Security Instrument. This right applles even after
foreclosure proceedings are instituted. To einctate the Security Instrument, Borrower shall tender in a lump sum alt
amounts required to bring Borrower's account.current including, to the extent they are obligations of Borrower under
this Securlty Instrument, foreclosure cosls and r.asonable and customary attorneys’ fees and expenses praperly

. associated with the foreclosure proceeding. Upo reinstatement by Borrower, this Security Instrument and the
- obligations that it secures shall remain in effect as'ir ! ender had not required immediate payment in full. However,
Lender Is not required to permit reinstatement if: (i) Lnder has accepted reinstatement after the commencement of
foreciasure proceedings within two years Immediately preceding the commencement of a current forecfosure )
proceeding. (i) reinstatement will preciude foreclosure cn dilferent grounds in the future, or (iil) reinstatement will B
adversely affect the priority of the Yien created by this Secur/ty Instrument.
11. Borrower Not Released; Forbearance by Lender Nao*a Waiver. Extension of the time of payment or
modiiication of amortization of the sums secured by this Security Eistrument granted by Lender to any successor in
interest of Borrower shall not operate to refease the Hability of the original Borrower or Borrower's successor In interest.
Lender shali not be required to commence proceedings against any successor In interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by thic Gecurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors In interest. Any fo.oearance by Lender in exercising any right
ar remedy shall not be a walver of or preciude the exercise of any right or remerly.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Sipners. The covenants and agreements of
this Securlty Instrument shall bind and benefit the successors and assigns of Latvder and Borrower, subject to the X
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be jointdna several. Any Borrower who -
co-signs this Security Instrument but does not execute the Note: (a) is co-signing t'iis Securitly Instrument only to

mortgage, grant and convey that Borrower's Interest in the Property under the terms of fisis Security Instrument, (b)is s
not personally obligated to pay the sums secured by this Security Instrument; and (c) acrees that Lender and any other  pa
Borrower may agree to extend, modify, forbear or make any accommodations with regard 0 the lerms of this Security Fey
Instrument or the Note without that Borrower's consent. jog]
13. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by ualivering it or by '\.i
mailing 1t by first class mail untess applicable law requires use of another method. The notice shzil e directed to the P
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lerder shaltbe givenby &

first class mail ta Lender's address stated herein or any address Lender designates by natice to Bowrowver. Any notice
provided for iIn this Security Instrument shall be deemed to have been given to Borrower or Lender wiier: given as
provided In this paragraph.

14. Governing Law; Severability. This Security (nstrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the
Note are deciared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender oy Lender's agents io coliect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prlor to Lender's notice to Borrower of
Borrower’s breach of any caovenant or agreement In the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee lor the beneiit of Lender and Barrower. This assignment of rents consliiutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and raceive all of the rents of the Property; and (c) each tenant of the Property shali pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not exacuted any prior assignment of the rents and has not and wiil not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of ar maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is pald in full.
FHA iLLINOIS MORTGAGE FORM
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