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. {:\) THIRD. MODIFICATION AGREEMENT
' | i\%
N THIS THIRD MODIFICATION AGREEMERNT dated as of May 1, 1001,
\k‘ by and among LASALLE NATIONAL TRUST, N.A., a national banking
r\\ amsocialion, Successor Trustee to Laballe National Bank, as Trustee
under aittust Agreewent dated April 4, 1989, and known as Trusk No.

114283 (the "Mortgagor”), THE EDGE VENTURE, an Illinois partnership
(the “Benegriciary”), FCLS PULASKI PARTNERSHIP, an Illinois
partnership/ and DAVIDOLA VENTURE, an 1llinois partnership
(collectively, the "Parkners"}, ROBERT L. STOVALL, NORMAN G. 3TAVA,
STEPHEN J,. SCHLADER, MICHAEL M. MULLEN and DAVID R. KAHNWEILER
(collectively, the *Individual Guarantors"), and THE NORTHERN TRUST
COMPANY, an Tllineis-banking corporation (the “Bank"):

ET H:

Wil TNEGZ

n

L o

WHEREAS, the Mortuagor, the Beneficiary, the Partners, the
Individual Cuarantors and tha/Bank heretofore entered into the
following documents (collectively, the "bocuments"):

- (i) Commitment Letter dobed May 1, 1389 (the
' »Commitment"), from Lhe Bank to.the Mortgagor and the

Beneficiary;

(ii) Mortgage Note dated May I, 1289 (the "Note"), from thoe
Mortgagor to the Bank in the principél amount of $7,000,000;

(1ii) Mortgage and Security Agreement-fated as of May 1,
1989 (the “"Mortgage"), from the Mortgagor {u <he Bank, recorded
in the Office of the Recorder of Deeds of Coni County,
11linois, on May 4, 1989, as Document No. 89199072

This Instrument Prepared ny and Lo

Permanent Index Numbers:
be Returned after Recovding bto:

12-27-360-030
12-271-300-032 Alvin L. Kruse, Esg.

12-27-300-033 Elizabeth P. Strand, Esg.
12-27-300-034 Seyfarth, Shaw, Fairweather
12-27-300-035 &% Geraldson
12-27=-3200-0136 55 BEasl Monroe Streel

12-27-300-044 Suite 4200
Chicago, Illinois 60603

HOGZAT IO

Address of Premises:

2553 Neorth Edoington Avenue
Franklin Park, Illincis
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{1iv) Assignment of Rents and Leases dated as of May 1,
1989, from the Mortgagor and the Beneficiary to the Bank,
recorded in the Cffice of the Recorder of Deeds of Cook County,
Illinois, on May 4, 1989, as Document No. 89199980;

(v) Security Agreement dated as of May 1, 1989, from the
Beneficiary to the Bank;

{(vi) Security Agreement (Motorola Contract) dated as of
May 1, 1989, from the Beneficiary to the Bank;

(vii) Irrevocable Right to Approve dated as of May 1, 1989,
frow the Beneficiary to the Bank; and

(viid) Guaranty of Payment and Performance dated as of May 1,
1589, <rom the Beneficliary, the Partners and the Individual
Guarantorss to the Bank; and

WHEREAY .~ the Documents were previously modified and
amended by the MOdJ; .cation Agreement dated as of May 8, 1389 (the

"First Modification™), by and among the Mortgagor, the Benef1c1ary,
the Partners, the Indiridual Guarantors and the Bank, recorded in

the Qffice of the Recoider of Deeds of Cook County, Illinois, on
June 5, 1989, as Documenu-MNo. 89253349, and the Modification v
Agreement dated as of Novewbsr 1, 1990 (the "Second Modification”),
by and among said parties, recorded in the Office of the Recorder of
peeds of Cook County, Illinois, on January 15, 19%1, as Document No.
91023016 (the First Modification(aind the Second Modification bheing
sometimes referred to herein collentively as the "Previous

Modifications"); and

WHEREAS, the Documents, as modified and amended by the
Previous Modifications, encumber the real eslate described in
Exhibhit A attached hereto and the personal peoperty located thereon

(the "Premises”): and

WHEREAS, the parties desire to make celtain modifications
and amendments to the Documents, as previously modilied and amended

by the Previous Modifications, as mecre fully provided flor herein; ti
NOW, THEREFORE, in consideration of the premises-and the  Pn
mutual covenants and agreements contained herein, and other good and ;
valuable consideration, the receipt and sufficiency of which are !
hereby acknowledged, the parties hereby agree as follows: )
§ ™
o
Section 1. Recitals Part of Adreement: References to n
Documents. The foregoing recitals are hereby incorporated into and ﬁ

made a part of this Agreement. Except as otherwise stated herein, .
all references in this Agreement to any one or more of the Documents
shall be deemed to include the previous modifications and amendments ‘
to the Documents provided for in the Previous Modifications, whether I
or not express reference is made to such previous modifications and q

|

amendments.
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Section 2. Extension of Maturity. The maturity date of
the loan evidenced and secured by the Dccuments (the "Loan”), as
previously extended by the Previous Mecdifications, is hereby further
extended from May 1, 1991, to October 15, 1991, and all of the
Documents are hereby modified and amended accordingly. Without
limitaticn on the generality of the foregoing, the date “"May 1,
1991" is hereby changed to "October 15, 1991" each time it appears
in the Documents, as modified and zmended by the Previous

Mcdifications.,

Section 3. Deletion of Provisions Relating to Use of Net
Income to Pay Deht Service. Paragraph 3(d) of the Commitment,
relatipg to the application of Net Income to pay interest and
principal“on the Loan, is hereby deleted therefrom in its entirety,
The corresprnding provision appearing as the third grammatical
paragraph oi_che Note will not be included in the Amended and

Restated Mortiece Note provided for in Section 4(b) hereof.

Secticn 4. Addition of Libor Rate Option. (a) The
following new grammitical paragraph is hereby added to paragraph 2

of the Commitment at ‘the-end thereof:

The tiortgagor shall have the option from
time to time, in(the manner provided in the
promissory note evidlencing the Loan, to convert
the interest rate on (he Loan from the
above~described rate wazed on the Bank's prime
rate to a rate based on-ilie rate at which dollar
deposits are coffered in iwmerdiately available
funds in the London Interbauk Market to the
Bank, calculated as provided i said promissory

note.

{b) 1In order tc provide for the opiica referred to in
Section 4(a) above, the Mortgagor shall execute and deliver to the
Bank, and the Bank shall accept, an Amended and Restated Mortgage
Note in the form attached to this Agreement as Exhibiiv B, which
Amended and Restated Mortgage Note shall supercede and replace the
Note effective as of the date of this Agreement. From spd after the
execution and delivery of the said Amended and Restated ‘Mortgage
Note, all references in the Documents to the "Ncte" shall we deemed
tc be references to the said Amended and Restated Mortgage Note.

{c} The following new sentence is hereby inserted into
Section 2.1 of the Mortgage immediately following the fourth

sentence therein:

The Mortgagor has the cption from time to time in
the manner provided in the Note to convert the
interest rate on the Note from a rate based on
the Mortgagee's Prime Rate to a rate bhased on the
rate at which deollar deposits are offered in

AL %8 €5

]

60¢




UNOFFICIAL COPY O




' UNOFFICJAL COPY

immediately available funds in the London
Interbank Market to the Mortgagee, calculated as
provided in the Note.

Section 5. Adjusted Cash Flow Reserve. The Mortgagor and
the Beneficiary shall deposit with the Bank, on the 15th day of each
month, commencing September 15, 1991, an amount (a "Cash Depogit")
equal to the difference, if any, between the "Adjusted Cash Flow"
(as defined below) for the month preceding such mcnth, and $5,000.
For purposes of calculating each Cash Deposit, the term "Adjusted
Cash_Flow" shall mean, for any period, all income ¢f the Mortgagor
and the Beneficiary for such period, including, without limitation,
rental iicome from the Premises for such period (including payments
by tenants. as payment or reimbursement of operating expenses) minus
(i) operating expenses of the Premises for such period, including
but not linnpted to real estate taxes, common area maintenance,
utilities, ingurance and management fees, but not including
depreciation and zmortization, and (ii) interest on the Loan; all as
determined in accerdance with generally accepted accounting
principles consistently applied. For purposes of calculating
Adjusted Cash Flow, c¢pcrating expenses paid to Partners, the .
Individual Guarantors and related or affiliated entities shall be .
limited to the amount which would be paid to unaffiliated third .
parties for such operating-exzpenses under comparable circumstances. .
Each Cash Deposit shall be dcrnosited into and held in an interest »
bearing cash collateral account 2+ the Bank (the "Cash Collateral
Account”), which Cash Collateral Account shall be pledged to the
Bank as additional security for the Loan pursuant to the Bank's
standard form of Pledge of Deposit or-Account from time to time in
effect. Additional amounts may be depesited into the Cash
Collateral Account pursuant to the terms/ of Section 7 of this
Agreement. Amounts on deposit in the Cash Collateral Account shall
be invested in an interest bearing money morket account at the
Bank. The Mortgagor and the Bepeficiary hereky grant to the Bank a
security interest in the Cash Collateral Accouni, and for such
purpose this Agreement is intended to be a security agreement under
the Illinois Uniform Commercial Code. The Mortgagor and the
Beneficiary shall execute such financing statements, Continuation
statements and other documents as shall be reguested b5y ‘the Bank to O
create, perfect and continue the perfecticn of such secuiity .
interest. Provided that no default exists in the making of .any
payment to the Bank required by the Documents, and that no “event of
default" (as defined in the Documents) exists under any of the
Documents, amounts from time to time on deposit in the Cash
Collateral Account may be withdrawn therefrom from time to time by
the Beneficiary and used for any purpose related solely to the
Premises. No amount so withdrawn from the Cash Collateral Account

shall be directly or indirectly distributed by the Beneficiary to oo
any of its partners. Each withdrawal from the Cash Collateral ot
Account shall constitute a representation and warranty by the Eﬁ
Beneficiary to the Bank that the moneys withdrawn will be used for P& s
purposes related solely to the Premises. Upon the occurrence of an (2 -
"event of default" (as defined in the Documents) under any of the -

2 N
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Documents, the Bank shall have the right to apply the Cash
Collateral Account to all amounts due to the Bank under the Note and

the other Documents.

All of the Documents are hereby modified and amended to
incorporate the foregoing provisions of this Section 5.

Section 6. Monthly Cash Flow Statement. Commencing on
September 15, 1991, the Mortgagor and the Beneficiary shall deliver
to the Bank, on or prior to the 15th day of each month, a statement
of the Adjusted Cash Flow (as defined in Section 5 of this
Agreement) for the preceding month, which statement shall be
certified by the Beneficiary and in a form acceptable t¢ the Bank in
its reasnnable discretion, and all of the Documents are hereby

modified and amended accordingly.

seviion 7. PRayments_Unders Guaranty of Champion
Technologies, anrz, Leases. (a) Reference is made to (i) the Interim
Lease Agreement Jdated December 12, 1988 (the "Interim Lease"), by
and between Motorola, Inc., a Delaware corporation ("Mgtorola"), as
landlord, and Champica Technolegies, Inc., a Delaware corporation
{"Champion"), as tenant, which Interim Lease was assigned by
Motorola to the Mortgazor: (ii) the Industrial Building Lease dated
December 12, 1988, by and between Motorola, as landlord, and
Champion, as tenant, as anenfed by the Amendment to Industrial
Building Lease dated May 3, 1988, by and among Motorola, the
Mortgagor and Champion (the "Caampion Lease"), which Champion Lease
was assigned by Motorola to the lortgagor; and (iii) the Guaranty of
Lease dated as of May 4, 1989 (the "Motorola Guaranty"), from
Motorola to the Mortgagor, pursuant te which Motorola guarantees to
the Mortgagor the payment of certain ¢mounts payable under the
Interim Lease and the Champion Lease.  The-Mortgagor and the
Beneficiary hereby pledge and assign to the Pank, and grant a
Security interest to the Bank in, all rights<of the Mortgagor and
the Beneficiary in, to and under the Motorolaz ovaranty and all
amounts payable thereunder, and all proceeds tiiereof, and for such
purpose this Agreement is intended to be a security agreement under
the Illinois Uniform Commercial Code. The Mortgagor and the
Beneficiary shall execute such financing statements, -ceatinuation
statements and other documents as shall be requested by Lthe Bank to
create, perfect and continue the perfection of such security

interest.

(b) Without limitation on the provisions of Section 7(a)
hereof, all amounts which shall become payable to the Mortgagor
and/or the Beneficiary under the Motorola Guaranty shall be
deposited intoc and held in the Cash Collateral Account created under
Section 5 of this Agreement. In order to assure the deposit of -
amounts payable under the Motorola Guaranty into the Cash Collatera ~
Account, the Mortgagor and the Beneficiary shall, contemporaneously:,
with the execution and delivery of this Agreement, execute and Cﬁ
deliver to Motorola an irrevocable written direction, in the form
attached hereto as Exhjibit C, to pay all amounts which become &:

gt
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payable under the Motorola Guaranty directly to the Bank.

The Bank

shall consent to the withdrawal of such direction at such time as
all obligations of the Mortgagor and the Beneficiary to the Bank
under the Note and the other documents shall have been fully paid

and performed.

(c) All of the Documents are hereby modified and amended
to incorporate the foregoing provisions of this Section 7.

Section 8. Extension Fee. As a condition to the extension

of the maturity date of the Loan provided for herein, on the date of
the execution and delivery of this Agreement, the Mortgagor and the
Beneficiary shall pay to the Bank a nonrefundable extension fee in

the afmmourt of $20,000.

Jection 9. Attachment to Note. The Bank may, and prior to
any transte: by it of the Note shall, attach a copy of this
Agreement to tiecoriginal Note and place an endorsement on the Note
making reference to the fact that such attachment has been made.

Section 10+ Dogcuments to Remain in Effect; Confirmation of
Qbligations: References.), The Documents shall remain in full force
and effect as originally executed and delivered by Lhe parties,
except as previously modiiied and amended by the Previous
Modifications and as expressiy modified and amended herein.

Mortgagor, the Beneficiary, che-Partners and the Individual

Guarantors hereby confirm and -eaffirm all of their obligations

under the Documents, as previousiy modified and amended by the
Previous Modifications and as modified and amended herein. All
references in the Documents t¢ any onz or imore of the Documents, or
to the "Loan Documents", shall be deemed -to refer to such Document,
Documents or Loan Documents, as the case r@y be, as previously
modified and amended by the Previous Modiiications and as modified

and amended by this Agreement.

Section 11. Certifications. Representutrons and Warranties.
In order to induce the Bank to enter into this Agreement, the
Mortgagor hereby certifies and represents, and the Len:ficiary, the
Partners and the Individual Guarantors hereby certify, represent and
warrant, to the Bank that all certifications, representecions and
warranties contained in the Documents and in all certificates
heretofore delivered to the Bank are true and correct as of the date ‘
hereof, and all such certifications, representations and warranties :
are hereby remade and made to speak as of the date of this Agreement. 8

The

Section 12. Entire Agreement. This Agreement sets forth
all of the covenants, provisinns, agreements, conditions and

understandings of the parties relating to the subject matter of this{
Agreement, and there are no covenants, promises, agreements, bt -
conditions or understandings, either oral or written, between them 2
other than as are herein set forth. %ﬁ

w
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. Successors. This Agreement shall inure to the
benefit of and shall be binding upon the parties and their
respective successors, assigns and legal representatives,

Section 14. Severability. In the event any provision of

this Agreement shall be held invalid or unenforceable by any court
of competent jurisdiction, such holding shall not invalidate or
render unenforceable any other provision hereof.

Section 15. Amendments. Changes and Modifications. This
Agreement may be amended, changed, modified, altered or terminated
only by a written instrument executed by all of the parties hereto.

Section 16. Construction.

{4}~ The words "hereof", "herein”, and "hereunder”, and
other words-0% a similar import refer to this Agreement as a whole
and not to the ipdividual Sections in which such terms are used.

(b) Rererences to Sections and other subdivisions of this
Agreement are to the rdesignated Sections and other subdivisions of

this Agreement as origiuaelly executed.

(¢) The headinus of this Agreement are for convenience
only and shall not define or iimit the provisions hereof.

{(d) Where the context so requires, words used in singular
shall include the plural and vice versa, and words of one gender
shall include all other genders.

Section 17. Execution of Counterparts. This Agreement may
be simultanecusly executed in several counterparts, each of which
shall be an original and all of which shall ceonstitute but one and

the same instrument,

Section 18. Governing Law. This Agrecuent is prepared and
entered into with the intention that the law of th=z State of
Il1linois shall govern its construction and enforcement:

§ . Execution hy Mgrtgagor. It is exnprassly
understood and agreed by and between the parties hereto, (anything
herein to the contrary notwithstanding, that each and all O£ the
representations, covenants, undertakings and agreements herein made
on the part of the Mortgagor, while in form purporting to be the
representations, covenants, undertakings and agreements of the
Mortgagor are nevertheless each and every one of them, made and
intended not as personal representations, covenants, undertakings
and agreements by LaSalle National Trust, N.A., as successor to
LaSalle National Bank, in its own right, but solely in the exercise
of the powers conferred upon it as such trustee; and that no
personal liability or personal responsibility is assumed by or shall
at any time be asserted or enforceable against LaSalle National

-
¥
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Trust, N.A., as successor to LaSalle National Bank, on account of
this Agreement or on account of any representation, covenant,
undertaking or agreement in this instrument contained, either
expressed or implied, all such personal liability, if any, being
expressly waived and released.

IN WITNESS WHEREOF, the parties have executed this
'instrument as of the date first above written.

L& SALLE NATIONAL TRUST, N.A., Successor
Trustee to LaSalle National Bank, as Trustee
as aforesaid and not personally

2 2

By ; ﬁj.‘-\‘.’,,},.,,_p-—} \_/{z{‘-f.r‘zfz,,-—_._,_.-—
Title: 7

(SEAL) husisiant vioo frent
Attest: ) 7 4

o

L ,'/j’ Mu‘i\m.
Title: F‘?ﬂ'{.‘*T-‘-T’;T Sl::fr‘,i.‘j‘"i'ii '-’

T THE TDGE VENTURE, an Illinois partnership

By FCLS eurﬁé i Partnership, an Illinois

partnedchip} Pargin

(\
A ,
7 228
obert L. ?@ay&if, Duly Authorized
Partner .
. By Davidola Venture, (@an _Illinois

partnership, Partne:

.

T T T
BY 1 - . (‘\ : RN ™ a -
David R. Kahnweiler, Duly Awthorized
Partner
FCLS PULA PARTNERSHIP, an Illinois
partne

Duly AUthorized

(<
pt
Y
Partner ¢
g™
4o
-
ol
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DAVIDOLA VENTURE, an Illinois partnership

By

David R. Kahnweiler, Duly Authorized

B obeft L. Stovall

A?EQLnﬁf»v, (){'!ﬁfx;;ﬁx;

Norman O. Stava™

-~
et e

‘Stepﬂéﬁ\L. Schlader
1

(_/:\Mi thael M, Mullen
o N R { o~
V ‘1' | {ﬁ\) ~ l(""\_ &Jﬁ\\__/

[

T David R. Kahnweiler

THE NORTHERNM TRUST COMPANY

by e 15 .

T1 tIE: //( & ,’?’da"&./-;’zf .‘t

ZT6

>
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STATE OF ILLINOIS )

COUNTY OF COOK )

_ /~The foregoing instrument was acknowledged before me
this D day of september, 1991, by ““" e Teiiey B and

Uilitew H. DIMGCD 4 piatciont prastdank. @ngd . geliRe
respectively, of LaSalle Natlonal PLuqt N.A,, & naflonal bankxng

association, successor Trustee to LaSalle National Bank, Trustee
under a Trust Agreement dated April 4, 1989, and known as Trust No.

114283, o4 behalf of said Tﬁystee.
B T ‘11(\’IV\f|J“\A.‘i // .
NN 9 ¥ ()

i
R P LAl
O T P AR ARV Notary PUbllC

P

L A T AT

STATE OF ILLINOIS

counTy OF COOK

The foregoing instrupent was acknowledged before me this
_A. day of September, 1991, by Robert L. Stovall, duly authorized
partner of FCLS Pulaski Partnershir, an Illinois partnership, a
partner of The Edge Venture, an Illiueis parfnurship, on behalf nl

said partnerships, ‘“ ‘\/

?mwz o,

NoValy Pub11\

MW/MMAWW‘?

3 OFEL

STATE OF ILLINOILS ) fustior - §
) SS 3', St
COUNTY OF COOK ) RS

The foregoing instrument was acknowledged before-me this
,"éz day of September, 1991, by David R. Kahnweiler, duly authorized
partner of Davidola Venture, an lllincis partnership, a partner of
The Edge Venture, an Illh?ﬂﬁ partne'shif, on behalf of said

partnerships.

L ’Zi/f -

7t d Elesy
\ _/_,_A) A {:
. i
ey
{ " OFFICIAL  SEAL o
§UANIECE "7 WATERS § Y
DOTeR! BEL LT O L g &
M COMITE o TataE s c\/ea/e-&j S
A NN NP N o gl ™ h’
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STATE OF I1LLINOIS

COUNTY OF COOK

The foregoing instrument was acknowledged hefore me Lhis

é day of September, 1991, by Robert L. Stovall, Norman O. Stava,
Stephen L. Schlader, Michael Mullen, a1d David R. Kahnweiler.

C_,, : ;\?;;(c! r x} E)é(i;cv :

| { v OFF CraL SEAL -
STATE OF ILLINOIS ) é-JANiECE. TROWATERS

) 85 SRGIARY - o 0470 uF Llsons
COUNTY OF COOR ) P"M'l’ CONY o i camie D ip3/ed

I P A e o i i

The [oreguing insbtrument wag dc_]fnowlgfg(ecﬂmorp me Lhis
"»( ay of Septen&u, 1991, by _ VL
L0 N8ty "\ of The Northern Trust Company, an I]hnm

banklng corporation, on-hehalf of the corporation.

Q‘ ) o
(V \

NOL?lY Pnbllc

WMMM'M
“OFFICIAL SEALT
pLVIN L KRUSE

Notary Fublc, Stal: of [lhnois

Wy Commission Erpires £o' 12 1293
AP S Ogyf ot e S

- 11 -
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EXHIBIT A™

e et .

LIGAL OESCRIPTICH GF THE PREMISES

TRAT FART OF T VEST 172 OF TMR SOUTH WEIT L/4 OF SECTION 27, TOWNSKIP
60 NORTX, 2GR 12 LAST OF THE THIXD PRINCIPAL MERIDIAN, OESCRIBED A8

FOLLNE

JEGINNING AT & POINT 640,40 FLET LAST OF TER VST LINE WND 4ed.00 FELT
NOATE OF TMX SOUTE LINE OF TRE VEST 1/3 OF THE SQUTH VEST 1/é OF SAID
SECTION 27; THINCE SOUTR ALONG & $490. CF AND PANALLIL
VITR THE VEST LIME OF TME VIST 16 OF sald
SECTION 27, & DISTANCY QF 394.0 A POINT WWICK 18 50.00 rezy
NORTH OF TRE SOUTH LINE OF OF THE SOUTR YIST /6 0F $AID
SECTINN 2Y; THENCE EAST ALONG .09 NORTH OF A PAMALLEL
WITH TAS *QTE LING OF THE WEST 1/2QF T3 VEST 1/6 OF $41D
SECTION 27, 2.4 POINT 154.1) FLIT VEST OF TXE TAST LING THEAZOR;
THINCE NOATHDASTEALY 270.35 FIET TO 4 MOINT ON THI WZAT LI OF TIX
EAST 50.00 FEAT OF THE WVEST 1/ QF 3T 1/6 QF 41D SECTION
27, SAID POINT JED% 300 FLIT NOKTE ¢F TXI SOUTR LIND THERLAF; TXENCE
NORTH PARALLIL ¥ITY TV, tAST LINE OF TIX
OF SAID SECTION 27 TO ™ L or ATX

WEST 1/4 OF JAID SECTTON 27; THENCE LAST ALONG THX SOUTX LINT OF TR
NORTE VEST i/ OF TRR JOUTN /.37 U/4

FIXT 7O THE IAST LINE OF 3T 1/ by 4

SECTICN 37 THENCE MORTE 4ALONG (M3 RAST LINE OF THR VEST
SOUTE WEST 176 QF SAID SECTION 177U TXR SOUTX LIME OF
THINCT VESTIALY ALONG TIX SOUTX Lix? ©OF

INTIRSZCTION WITE A LIMK €05.00 FIXT vuOT OF TXX RAST L
1/2 OF TXB 3OUTE wEST 1/4 OF SALD SECTITA 17; TMINCY SOUTR ALOMG 4 LIME
$25.00 FIIT LAST OF MO PARALIZIL VITH Ti2 CAST LINE oF TR wBST 1/2 OF

£
-
58

AD H

644.00 FILT NOXTH OF THE SOUTY LINE CF TNQ ¥ISY 1/1

1/6 OF SAID SICTION 137; THINCE AT ALONG
or

AND PAMALLIL VITE TML SOUTS LINR
OF SAID SECTION 27, A DISTANCR COF 0.50 FIXT TO NIE POINT QF JEQLNNING

EXCYPTING TXIREFRON TRAT PART OF TMR VIST 1/1 OF
SECTION 27, TOWNSHIP 40 NOATH, RANGEL 12 PAST OF THE THIAD PRINCIPAL

XIRIDIAN DESCRIBED A$ FOLLIVS:
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JEGINNING AT & POINT 337,60 FILT SOUTX OF THE NORTH LINE OF D@ sOUTX
VEST 1/4 OF SAID SECTION 37, AND 623.00 FTIT WEST OF TXZ Q48T LINE oF
TR WEST 1/2 OF TR SOUYR WEST 1/é OF SalD SICTION 27; THINCE MORTM 00
DECRELS, 00 MINUTES, 20 SECONDS VEST ALOXS A LINE #18.00 FRET VIST OF
AND PARALLEL VITE TXE LaAST LINE OF TXX WRST 1/1 OF TXX SOUTH WEST 1/4
07 SAID SECTION 27, 4 DISTANCE OF 1543.44 FLIT TO & POINT ON TME SOUTY
LINZ OF GRAND AVEMUT; TMENCT SOUTN 42 DEGREEF, 24 MIMUTLS, 3O STCONDS
LAST ALONG THE BOUTH LINE OF SAID QRAND AVEMVE, A DISTANCE OF 430.1)
FEET TO THE I4ST LING OF NI VEST 1/2 OF TXE SOUTX VEST /6 OF $aAlD
AICTION 27; THENCT SOUTN 00 DIGRLLS, 00 MINUTES, 10 $ZCONDS LAST ALONG
THE A%ST LIND OF THE wEST 1/2 OF TMX SOUTX VST 1/4 OF Sald SECTION 27,
A DIST/ACT QF 1173.03 FEET TO THE MORTX LINT OF TXR SOUTX wIST 1/4 OF
TRE SOUV.M VEST 1/6 OF $41D SECTION 27; THENCE SORTR 49 DIGRELS, &7
KINUTES, L0 $RCONDS VIST ALONG THE NORTX LINT OF THE JOUTX WEST 1/4 oF
THZ SOUTH VLIEY 3/6 A DISTANCE OF 118.13 FEET; TMENCT NORTE 00 DEGRERS,
91 MINUTES, 3G 2¢ 0003 BAST 4 DISTANCT OF 69%.23 FLIT; TUDNCT NORTX o
DEGREES, $3 MIMZTS, 24 SECONDS WEST & DISTANCT OF 13%.08 FLIT; TINCE
SOUTM 00 DEGREES, 01 MINUTES, $9 SLCONDS VEST A DISTANCT OF 3.2 Fir-;
THENCE SOUTR &9 DLGRZLY, 30 MINVTRD, 36 SICONDS ¥EST & DISTANCT OF
40.82 FILT: TNENCT SOUTY 00 DLGAEZS, 01 NINUTIS, $9 SECONDS wist A
DISTANCE OF 3S2.11 FULT; TVLNCT NONTE 49 DIGRILE, 53 MINUTZS, M
STCONDS VIST & DISTANCE OF 0303 FRIT, THEMCE $OUTM 00 DIGMIS, 15
MINVTES, 32 SICOMDE CAST & OISTI4CT OF 40.43 FIIT; TMINCT NOXTR 19
DEGRELS, 10 MINUTLS, 30 SECONDS WEST A DISTUNCT QF 177.96 FIIT TO TR
FOINT OF DEGINNING ALSO EXCELPTING NORIFRON THAT PART OF DB LMD
FALLING VITAIN THEL FOLLOVING DELSCRIBLO TuCT:

THAT PART OF TXMR SOUTX VEST 1/4 OF 3OUTY 727 1/6¢ OF SECTION 27,
TOWNSNI? 40 MORTE, RANGE 13 IAST OF THR THIAD PRINCIPAL 'GAIDIAN,

DLSCAIIID &8 FOLLOVS:

JEGINNING AT & POINT ON TXZ 3OUTE LINT OF 7ME NORTA(210.00 FUIT OF TWX
SOUTH VEST 1/6 OF XK SOUTE VEIST 1/4 OF SAID SECTION 47 D 449 FIIT
tAST OF THE VEST LINE OF X SOUTH VIST 1/4 OF 3AID SICTION 27 THENCT
SOUTE 89 DEGRER: , 47 NINUTIS, 00 SICOMDS ALONG TR SOUTX LINE OF TR
NORTH 360.00 FIXT OF TMX SOUTH VIST 1/4 OF TWR SOUTH VIST 1,4 OF 3alD
STCTION 27 4 DISTANCE OF 144.1) FEET 70 4 POINT IN THR VIST Limg " TMX
EAST 425.00 FLIT OF DX VIST 1/ OF THE SOUTH WIST 1/4 OF SAID SICT1oW
27; THINCT SOUTK 00 DIGRLES, 07 MINUTLS, 16 SLCONDS VEST A DISTANCE A7
416,44 FRET; THENCE NORTY 40 DEGRILE, 19 MINUTLS, 40 SLCONDS STST 4
DISTANCT OF .103.33 FUST; THENCI NORTE )3 DEGREES, 10 NIMUTIS, 30
SZCONDS VEST 4 DISTANCE OF 31.73 FLET; TMENCT NOXTR )¢ DEGRILS, 4§
HINUTES, 03 JECONDS VEST A DISTANCE QOF 174,33 FIET; THENCE
NORTHVESTERLY ALONG THE ARC OF 4 CIXCLE, CONVIX TO TMR 007X VST,
HAVING & RADIVS COF 27e.96 FIIT, TANGENT TO THE LAST OESCRINED LINE A
DISTANCY OF 175,32 FLIT TO A POINT OF TANGENCY; THENCT NOXTH &0
DLGRLES, 10 MINUTES, 30 SECONDS VEST PARALLIL VITH THR VEST LINE OF T
grou:'n gﬂt}'ﬂéf& OF 2AID SEICTION 27 4 DISTANCE OF 0.64 FLLT T0 THE MOINT
ta .
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EXHIBIT B

FORM OF AMENDED AND RESTATED MORTGAGE NOTE
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AMENDED AND RESTATED MORTGAGE NOTE

Chicago, Illinois
$7,000,000 May 1, 1989

FOR VALUE RECEIVED, the undersigned, LASALLE NATIONAL
TRUST, N.A., a national banking association, Successor Trustee to
LaSalle National Bank, as Trustee under a Trust Agreement dated
April 4, 1989, and known as Trust No. 114283, and not personally
(herein walled the "Mortyagor"), promises (o pay to the order of THE
NORTHERN-TRUST COMPANY, an 1llinois banking corporation (herein
called tlie~"Bank"), the principal sum of SEVEN MILLION and No/100
Dallars (%7.400,000) or so much thereof as may from time to time be
outstanding “Wizreunder, together with interest on the balance of
principal from Yime to time remaining unpaid as provided below.

Except as otherwise provided below, interest on this Note
shall be at a varianlecrrate of 1-1/2% (except as otherwise provided
below) per annum in addition to the Bank's Prime Rate (as defined
below) from time to time in effect while this Note is outstanding
(the "Prime-Based Rate"). For purposes of this Note, the term
"Prime Rate” shall mean the ra2te of interest per year announced from
time to time by the Bank calizd its prime rate, which rate at any
time may not be the lowest rate cnarged by the Bank. Changes in the
rate of interest on this Note recwelting from a change in the Prime
Rate shall take effect on the date nf change in the Prime Rate set

forth in each announcement,

The Mortgagor shall have the/Option (the "LIBOR Rate
Option”) from time to time to have the interest rate on the entire
unpaid principal balance of this Note which weuld otherwise bear
interest at the Prime-Based Rate, or any portium of such unpaid
principal balance of not less than $100,000 or any-integral multiple
theref, changed from the Prime-Based Rate tc a LIBOR-Based Rate (as
defined below), all cn and subject to the terms and congditions

hereinafter provided,

Interest only on this Note shall be payable i arrears on
the first day of each month commencing June 1, 198%, and ali of the
unpaid principal of and accrued and unpaid interest on this Note
shall be due and payable on October 15, 1991. Interest shall be
computed on the basis of a 360-day year and the actual number of
days elapsed. All payments on account of the indebtedness evidenced
by this Note shall be applied first to interest on the unpaid
principal balance and the remainder to principal. All payments on
this Note are to be made to The Northern Trust Company. 50 South

N1}

LaSalle Street, Chicago, 1llinois, or at such other place as the ‘X
legal holder or holders of this Note may from time to time in
writing direct. All payments on this Note shall be made in lawfu1~9
money of the United States of America which shall be legal tender
for the payment of public and private debts at the time of payment.

heh
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Notwithstanding any other provision of this HNote, any
installments of principal or interest not paid when due shall bear
interest after maturity at the greater of (i} a rate of 3% per annum
greater than the Prime-Based Rate provided for above or (ii) in the
case of unpaid principal then bearing interest at a LIBOR-Based Rate
and any unpaid interest thereon, a rate of 3% per annum greater than

such LIBOR-Based Rate.

For the purposes of the LIBOR Rate Option, the following
terms shall have the following meanings:

{1) "Adjusted LIBOR_Rate" shall mean a rate per annum
{(rounded upwards, if necessary, to the next 1/8 of 1%)
2qual to the product arrived at by multiplying the Fixed
L1BOR Rate with respect to the applicable Interest Period
b o fraction (expressed as a decimal), the numerator of
whicii shall be the number one and the denominator of which
shall Le the number one minus the aggregate reserve
percentages (expressed as a decimal) from time to time
established by the Board of Governors of the Federal
Reserve Syscem of the United States and any other banking
authority to which the Bank is now or hereafter subject,
including, but aot limited to, any reserve on Eurocurrency
Liabilities as aefinzd in Regulation D of the Board of
Governors of the Fzieral Reserve System of the United
States at the ratios urovided in such Regulation from time
toc time, it being agrecid-that while this Note bears
interest at a LIBOR~Bas=Z Rate it shall be deemed to
constitute a Eurocurrency-wicbility, as defined by such
Regulation, and it being furcier agreed that such
Eurocurrency Liabilities shall-De deemed to be subject to
such reserve requirements without benefit of or credit for
prorations, exceptions or offsets-knat may be available to
the Bank from time to time under such Regulation and
irrespective of whether the Bank actuaily maintains all or
any portion of such reserve.

(ii) “Business Day" shall mean any day oa which the
Bank is open for business in Chicago, Illinois Cand on

which commercial banks in the City of London, England, are
open for dealings in dollar deposits in the Londou
Interbank Market.

(iii) "Election Notice" shall mean a written, telex or

telephonic (promptly confirmed in writing) notice to the
Bank of the Mortgagor's election to exercise the LIBOR Rate
Option, which notice shall specify the date on which the
Interest Period is to commence and its duration and the
amount of outstanding principal of this Note, which would
otherwise bear interest during such Interest Period at thel
Prime-Based Rate, to which the LIBOR-Based Rate is to appiy
(which shall be the entire unpaid principal balance of this
Note or any portion of such unpaid principal balance of né%
less than $100,000 or any integral multiple thereof). Ea@h
Election Notice shall be irrevocable. EE
<&
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(iv) “Fixed LIBOR Rate” shall mean a rate per annum

{rounded to the nearest 1/8 of 1%, or if there is no
nearest 1/8 of 1%, to the next highest 1/8 of 1%) equal to
the rate at which dollar deposits are offered in
immediately available fundeg in the London Interbank Market
to the Bank by leading banks in the Eurodollar market at
11:00 A.M., London time, two Business Days prior to the
commencement of an Interest Period for dollar deposits in
an amount approximately equal to the then outstanding
principal balance on this Note, or the portion thereof with
respect to which an Election Notice is received by the
Bank, and with maturities comparable to the applicable

Interest Period.

{v) "Interest Perigd" shall mean the period
coumencing on the date so specified in the Mortgagor's
Election Notice and ending on a date specified in such
noticz, which ending date {(a) shall be either 30, 60, 90 c¢r
180 days after the commencement of the Interest Period, and
(b) shall nanot extend beyond the maturity date of this
Note. No Ipcerest Period shall commence other than on a
Business Day.  iIf any Interest Period shall end on a day
which is not & Rusiness Day, such Interest Period shall bhe
extended to the wnext succeeding Business Day, unless such
next succeeding Business Day would fall in the next
calendar month, in whizgh event such Interest Period shall
end on the next preceding Business Dzay.

(vi) "LIBOR-Based Rate” shall mean a rate per annum
aqual to 3.50% (except as ccberwise provided below) plus

the Adjusted LIBOR Rate with (respect to the applicable
Interest Period. The LIBOR-Based-Rates and the components
thereof shall be calculated on the pasis of the actual
number of days elapsed over a 360-dxy year. Each
determination of a LIBOR~Based Rate 3l4all be made by the
Bank and shall be conclusive and bindirg ‘upon the Mortgagor

absent manifest error.

(vii) "Rgll Qver Date" shall mean the daoy dmmediately
following the last day of an Interest Period.

The Mortgagor shall give “he Bank an Election Notice of any
election to exercise the LIBOR Rate Option at least two Business
Days prior to the commencement of an Interest Pericd. The Bank
shall, on the date such notice is received, determine the
LIBOR-Based Rate and inform the Mortgagor of the LIBOR-Based Rate so
determined. Such LIBOR-Based Rate shall be applicable during the
Interest Period specified by the Mortgagor in such Election Notice
as to the amount of principal specified therein. The interest rate
shall revert from the LIBOR-Based Rate to the Prime-Based Rate as of
the Roll Qver Date applicable thereto. The Bank shall be under no
duty or obligation to notify the Mortgagor that the interest rate is
about to revert from a LIBOR-Based Rate to the Prime-Based Rate.

The LIBOR Rate Option may be exercised by the Mortgagor only as to
principal of this Note which would bear interest at the Prime-Based

CO6IITH
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Rate on the date of commencement of the applicable Interest Period
but for the exercise by the Mortgagor of the LIBOR Rate Option. The
Mortgagor's right to exercise the LIBOR Rate Option shall be
conditioned upon there being no event of default under this Note.

In the event, and on each occasion, that on the day one Business Day
prior to the commencement of an Interest Period, the Bank shall have
determined (which determination shall be conclusive and binding upon
the Mortgagor) that dollar deposits in an amount approximately equal
to the portion of the principal balance of this Note as to which the
LIBOR Rate Option has been exercised, are not yenerally available at
such time in the London Interbank Market, or the rate at which such
dollar deposits are being offered will not adequately and fairly
reflect the cost to the Bank of making or maintaining a LIBOR-Based
Rate or ¢l  funding the same in the London Interbank Market during
such Intetest Period, or reasonable means do not exist for
ascertainipg a LIBOR-Based Rate, or a LIBOR-Based Rate would be in
excess of the meximum interest rate which the Mortgagor may by law
pay, the Bank shall so notify the Mortgagor and such portion of the
principal balance-of this Note shall continue to bear interest at
the Prime-Based Rate. _If any change in any law or regulation or in
the interpretation thereof by any governmental authority charged
with the administratior o interpretation thereof shall make it
unlawful for the Bank tu aneintain LIBOR-Based Rates with respect ¢to
this Note or to fund the s7mz _.in the London Interbank Market or to
give effect to its obligatiourns as contemplated hereby, then any
LIBOR-Based Rate then in effect-shall be automatically converted to |
the Prime-Based Rate. Any notice given by the Bank to the Mortgagor
pursuant to this paragraph shall, if lawful, be effective on the

last day of any existing Interest pPeriod.

If in any instance the Bank shall waive one or more of the
conditions or limitations to the exercise wy the Mortgagor of the
LIBOR Rate Option, such waiver shall apply.only to the instance in
which given and shall not be construed as a waiver of any such
condition or limitation with respect to any subseguent exercise by
the Mortgagor of the LIBOR Rate Option.

Any change in the interest rate on this Note from the
Prime-Based Rate to a LIBOR-Based Rate shall also be-sudiect to the
condition that if and to the extent that this Note bears interest at
a LIBOR-Based Rate, it shall be conclusively deemed to have bheen
funded by or on behalf of the Bank from dollar deposits in.the
London Interbank Market, and adjustments to the LIBOR-Based Rate
shall be made, and additional costs shall be assessed to the

Mortgagor, as follows:

(a) The LIBOR-Based Rate shall be increased by the
percentage point increase in the annual cost to the Bank of
Eurocurrency Liabilities {computed as a percentage of such
deposits) resulting from any change in any reserve or
special deposit requirements imposed upon the Bank during
any Interest Period with respect to Eurocurrency
Liabilities, computed as provided in the foregoing
definition of the term Adjusted LIBOR Rate; and

(NN TAL IR AN
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(b) 1In addition to interest and other costs required
to be paid by the Mortgagor hereunder, the Mortgagor shall
pay or reimburse the Bank, upon written demand, for any
loss, including loss of anticipated profits reasonably
calculated (assuming that this Note and such deposits would
otherwise have remained outstanding for the entire
applicable Interest Period), and/or expense reasonably
incurred by reason of the reinvestment or reemployment of
any principal of this Note, as a result of (i) a voluntary
prepayment of such principal during an Interest Period in
accordance with the terms herecf, or (ii) an acceleration
and mandatory repayment of such principal during an
Interest Period by reason of default in the payment of
principal or interest when due in accordance with the terms
ot this Note or by reason of any default under the terms of
ary of the Loan Documents (as hereinafter defined).

Any amount or ‘amounts payable by the Mortgagor to the Bank pursuant
to subparagraph_t4) or (b) above shall be paid by the Mortgagor to
the Bank within 10 /days of receipt from the Bank of a statement
setting forth the amwunt or amounts due and the basis for the
determination from timz to time of such amount or amounts, which
statement shall be conciusive and binding upon the Mortgagor absent

manifest error. Faiiure o the part of the Bank to demand

compensation for any increasod costs in any Interest Period shall
not constitute a waiver of the Senk's right to demand compensation

for any increased costs incurred during any such Interest Period or
in any other subsequent or prior Iaterest Period.

From and after the "Adjustnenh . Date" (as defined below),
this Note shall bear interest at a vatlakle rate of 1% per annum
plus the Bank's Prime Rate from time to time in effect while this
Note is outstanding, or in the case of any exercise of the LIBOR
Rate Qption occurring on ¢or after the Adjustwent Date, "3.00%" shall
be substituted for "3.50%" in the definition ¢t the term LIBOR-Based
Rate above. There shall be no reduction in any Libor-Based Rate
which may be in effect as of the Adjustment Date.. For purposes of
the foregoing provisions, the "Adjustment Date" shall »he the first
day of the month following the month in which a contraciv-for the
sale of the Premises (as defined below) or a commitment in~r
permanent or take-out financing, in either case acceptable-in form
and substance to the Bank, in its sole discretion, shall become
effective and enforceable following the expiration of any due
diligence and/or inspection period provided for therein.

The principal portion of this Note then bearing interest at
the Prime-Based Rate may be prepaid in whole, or in part in amounts
cf not less than $100,000, at any time prior to maturity without
premium or penalty, provided that any such prepayment shall be
accompanied by payment of all accrued and unpaid interest on this
Note to the date of the prepayment. Any portion of the principal of

this Note then bearing interest at a LIBOR-Based Rate may be prepaid
in whole, but not in part, at any time, provided that such

prepayment shall be accompanied by (i) payment of all accrued and
unpaid interest on this Note to the date of the prepayment and (ii)
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payment of a charge calculated as provided above. No partial
prepayment shall operate to defer or reduce the scheduled payments
of interest provided for hereunder. MNo amount prepaid may be
borrowed again.

This Note evidences a loan being made by the Bank to the
Mortgagor, for the benefit of The Edge Venture, an Illinois
partnership (the "Beneficiary"), for the purpose of providing
mortgage financing for the purchase and improvement of an
approximately 286,000 square foot industrial building located on 21
acres of land, commonly known as 2553 North Eddington Avenue, in the
Village of Franklin Park, Cook County, Illinois (the "Premises"“).
The payment of this Note is secured by the following instruments,
each ot zven date herewith: (i) a Commitment Letter from the Bank
to the Mortgagor and the Beneficiary,; (ii) a Mortgage and Security
Agreement f£rom the Mortgagor to the Bank on the Premises; (iii) an
Assignment ¢l Rents and Leases from the Mortgagor and the
Beneficiary te the Bank; (iv) a Security Agreement from the
Beneficiary to the Bank; (v} a Security Agreement (Motorela
Contract) from thie Beneficiary to the Bank; (vi) an Irrevocable
Right to Approve frorni.che Beneficiary to the Bank; and (vii) a
Guaranty of Payment and-RPerformance from the Beneficiary, FCLS
Pulaski Partnership, ar Iilinois partnership, and Davideola Venture,
an Illinois partnership, (the partners of the Beneficiary, and Robert
L. Stovall, Norman O. Stava, Steven L. Schlader and Michael M.
Mullen, who are partners of ¥CLS Pulaski Venture, and David R,
Kahnweiler, who 1is a partner of Dovidola Venture, to the Bank, This
Note and the other instruments described in (i) through (vii) above
are hereinafter referred to as the ~ILoan Decuments".

It is agreed that at the eleclion of the holder or holders
herecf, the principal sum remaining ungdi1d_hereon, together with
accrued interest thereon, shall become at once due and payable at
the place of payment aforesaid in case of derault in the payment of
principal or interest when due in accordance wich the terms hereof,
or in case of any event of default under the teius of any of the
Lean Documents.

The aforesaid Mortgage and Security Agreemeant nrovides that
(i) except for Permitted Encumbrances, as defined therein, and
liens, charges and encumbrances being contested as providec therein,
in the event that the Mortgagor shall suffer or permit any(cuperior
or junior lien, charge or encumbrance to be attached to the
Premises, or (ii) in the event of the creation of any lien or
security interest upon the beneficial interest under the Trust
Agreement by which the Mortgagor was created, or (iii) in the evenip
the Mortgagor shall sell, transfer, convey or assign the title to pa
all or any portion of the Premises, or in the event that the
Beneficiary shall sell, transfer, convey or assign the beneficial
interest under the Trust Agreement by which the Mortgagor was
created (including a collateral assignment thereof), in either case
whether by operation of law, voluntarily, or otherwise, or the
Mortgagor or the Beneficiary shall contract to do any of the
foregoing described in this clause (iii); then in each such case the
Bank, at its option, shall have the ungualified right to accelerate

6O6G23V
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the maturity of this Note causing the full principal balance and
accrued interest on this Note to hecome immedistely due and payable

without notice to the Mortgagor.

It is agreed by the Mortgagor that the proceeds of this
Note will be used for the purposes specified in Subparagraph 1l{c)
contained in Paragraph 6404 of Chapter 17 of the Illincis Revised
Statutes (1987), and that the indebtedness evidenced by this Note
constitutes a "business loan" within the meaning of that Paragraph.

In the event that this Note is placed in the hands of an
attorney at law for collection after maturity or upon default, or in
the event that proceedings at law, in equity or bankruptcy,
receivecrship or other legal proceedings are instituted in connection
herewith, -or in the event that this Note is placed in the hands of
any attoraecy-at law to enforce any of the rights or agreements
contained hor=in or in any of the other Leoan Documents or any other
instruments giver as security for or related to the indebtedness
rvidenced hereby, the Mortgagor shall pay all costs of collecting or
attempting to culilect this Note or prorecting or enforcing such
rights, including, ‘wittiout limitation, reasonable attorneys' fees,
in addition to all principal, interest and other amounts payable
hereunder; and all such_amounts shall be and be deemed to be secured
by the Loan Documents.

The Mortgagor hereby waives demand, presentment for
payment, notice of dishonor and protest and does hereby waive notice
of and consents to any and all excensions of this Note, the release
of all or any part of the securlty feor the payment hereof or the
release of any party liable for the gbligations hereunder. Any such
gxtension or release may be made at any time and from time to time
without giving notice to the Mortgagor-and without discharging any
liability of the Mortgagor. The Mortgago: hereby waives any and all
notice of whatever Kind or nature and waives the exhaustion of legal

remedies hereon.

This Note shall be governed by the laws of the State of
Illinois.

Time is of the essence of this Note and of each and every
provision hereof.

It is hereby certified, recited and declared that this Note
has been issued by the Mortgagor to obtain mortgage financing for
the Premises and that all acts, conditions and things required to
exist, happen or be performed, precedent to and in the execution and
delivery of this Note and the other Loan Documents have happened and
have been performed in due time, form and manner as reguired by law,

¥

b

This Note supercedes and replaces the Mortgage Note dated E:

May 1, 1989, in the principal amount of $7,000,000 from the o
Mortgagor to the Bank. ro
' -

This HNote is executed by LaSalle Natiocnal Trust, N.A., -
Successor Trustee to LaSalle National Bank, not personally but as &
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|tuslee s aforesaid in the e;ercise of the power and authority
vunrnrrEG upon and vested in it as such trgstee. No personal
||nhility is assumed by nor shall at any time be asserted or be
anforceable against LaSelle National Trust, N.A., Successor Trustee
| haSalle National Bank, because or in respect of this Note or the
naking, issue or transfer thereof, all such personal liability, if
any, being expressly waived and released by each taker and holder
yotoof, but nothing herein contained shall modify or discharge the
yprsonal liability of any guarantor hereof or of any person under or
hy virtue of any guaranty of this Note or any of the Loan Documents,
and each original and successive holder of this Note accepts the
paina Upon the express condition that‘no duty shall rest upon the
“uduraigned to squesteg the'rents, 1ssues and profits arising from
Lhe prorerty de§c§1bed in said Mortgage and Sgcurity Agreement or

| he procceds arising from the sale or other disposition thereof,

f

LASALLE NATIONAL TRUST, N.A., Successor
Trustee to LaSalle Nationsl Bank, solely as
Trustee as aforesaid and not personally

Ry -
Tivle: ' %
+atant Vice Presigen
(BEAL) pssistant Vice
Attest:
- g ‘
Tit.®:

ASTISTANT SECROTRRY,
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EXHIBIT C

FORM QF DIRECTION TO MOTOROLA
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August 1991

- RN

To: Motorola, Inc.

Reference is made to (i) the Interim Lease Agreement
dated December 12, 1988 (the "Interim Lease"), by and between
Motorola, Inc., a Delaware corporation ("Motorecla"), as
landlord, and Champion Technologies, Inc., a Delaware
corporation ("Champion"“), as tenant, which Interim Lease was
assigned ny Motorola to the LaSalle National Bank, as Trustee
of Trust ‘Mo, 114823 dated April 4, 1989 (the "Successor
Landlord”); (ii) the Industrial Building Lease dated December
12, 1988, by 4and between Motorola, as landlord, and Champion,
as tenant, as ainended by the Amendment to Industrial Building
Lease dated May 3, 1988, by and among Motorola, the Successor
Landlord and Champiecn (the "Champion Lease"), which Champion
Lease was assigned oy vlotorola to the Successor Landlord; and
(iii) the Guaranty of Lease dated as of May 4, 1989 (the
"Guaranty"), from Motorela to the Successor Landlord, pursuant
to which Motorola guarantess to the Successor Landlord the
payment of certain amounts gavable under the Interim Lease and
the Champion Lease.

Please be advised that tne _undersigned have pledged
and assigned to The Northern Trust (Cumpany, an Illinois banking
corporation (“"Northern"), and have granted a security interest
ta Northern in, all of their rights in, to and under the
Guaranty and all amounts payable thereunde:, and all proceeds
thereof, as security for a mortgage loan c¢n tne real estate in
which the premises demised under the Interim L=2ase and the
Champion Lease are located.

You are hereby suthorized and directed ko pay to
Northern any and all amounts which shall at any time bzcome
payable under the Guaranty. Such payments are to bewade to
Northern at the following address:

The Northern Trust Company
50 South LaSalle Street
Chicago, Illinois 60675

Attention: Division Heagd
Commercial Real Estate
Divigion

—

ty
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This direction may not be withdrawn, terminated,
modified or amended by the undersigned without the written
consent of Northern.

very truly yours,
L& SALLE NATIONAL TRUST, N.A., Successor

Trustee to LaSalle National Bank, as Trustee
as aforesaid and not personally

By

Title:
{SEAL)

Attest.

Title:
THF EDGE VENTURE, an Illinois partnership

By FCLE Pulaski Partnership, an Illinois
partuership, Partner

By

Robert L. Stovall, Duly Authorized
Partner

By Davidola Venture,” an Illinois
partnership, Partner

BY

David R. Kahnweiler, Duly Authorized
Partner

6

062930 T
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