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19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior tn acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: {8) the default; (b} the action required to cure the
default; (¢) a date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defauit o or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fareclasure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reiastate after acceleration and the right to assert in the foreclosure proceediog the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but ot mited o, reasonable attorneys' fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Propesty and at any time
prior to the expiration of any period of redemption following judiciai sate, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and coliection of rents, including, but not limited 10, receiver's fees, premiums on
receiver's bonds and reasonable allorneys’ fees, and then to the sums secured by this Security Instrument.

2%. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Barrower shall pay any recordation costs.

22. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Ridersir this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrament, the covenants and agreements of each such rider shall be incorporeted mnto and shall amend and
supplement the covenunts and agreements of this Security Instrument as if the rider(s} were a part of this Sccurily
Instrument. [Check ap;ilic ible box(es}]

[] Adjustable Rate Nider {7 Condominium Rider {] 24 Family Rider

{J Graduated Payment itider ] Planned Unit Development Rider
Other(s) (specify] _J-< FAMILY RIDER Assignment of Rents

-y

Q7 HTaED

BY SIGNING BELOW, Borrowcr uccepts and agrees to the lerms and covenanis caniained in this Security

hin / ~-Borrower

Carmella Saracengf —Botrowet
7

|Space Below This Lia ur Acknowledgment]

Falsted Street
Lo, , ool 50608

its

STATEOF  .........odiineds oo,
; B BGX 333
COUNTY OF .........%0%% . ...iiiviiienn s

Ceeeereaaaeen Reger. .. Machin .and.Carmella. Saracene,. his.wife............

before me and3E(are) known or proved 1o me to be the person(s) who, being informed of the contents of the lforegoing instrument,

have executed same, and acknowledged said instrumenitobe....... ... EDEIT free and voluntary act and deed and that
{his, her, their}

they cxecuted said instrument Tor the purposes and uses therein set forth,

----------------

(he, she, they)

Witness my hand and official seal this......... 920# ........ day of ... /71"¢ .’Zéﬂ feeeeeatas l9.Z{
pserce: A7 S5ttt AT

LORRAINE 5. KIRSTEN
Notary Public

RN

NOTARY PUBLIC STATE CF ILLIMNCIS .
MY COMMUSSION EXP. MAY 16, 1040

0y seesneerea

s
'
.
*
.
.

*~This instrument was prepared by.. Aana M., Rigs, of, .%géﬁ?égg%.ﬁsﬁgig.%ga@ 5'1532'2' Ass
=Y

44173 Chicag 1llincis 60608
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UNIFORM COVENANTSNOI’TOWCEIJ Lenldcr covc%am lllﬁ-ﬁ'éree; % fo;;owE Y

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal i
one-twellth of: (2) yearly laxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: (¢} yearly hazard insurance premiums; and (d) yvearly
mortgage insurance premiums, if any. These items are called *“escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable esiimates of future escrow items,

The Funds shafl be heid in an institution the deposits or accounis of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shal) apply the Funds (o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shaif be paid on thie Funds. Unless an agreement is made or applicabie Jaw
reguires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annua) accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Fundds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either prompily repaid to Borrower or credited 10 Borrower on monthly paymenis of Funds. [T the
amount of the 7-unr s held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amaunt necessary tr'make up the deficiency in one or more payments as required by Lender.

Upon paynierit in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lerd-z If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priod to/ihe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaits' he sums secured by this Security Instrument.

3. Application of Fuyaerts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appied: first, to late charges due under the Note; second, ta prepayment charges due under the
Note; third, to amounis payable ui<er paragraph 2; fourth, to inierest due; and last, 1o principal due.

4, Charges; Liens. Borrowershall pay all taxes, assessments, charges, fines and impaositions attributable 10 the
Property which may ultain priority over this Security Instrument, and leaschoid payments or ground rents, if any,
Borrower shall pay these obligations in t/ie manner provided in paragraph 2, or if not paid in that manner, Borrower shal}
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender 2li notices of amounts
to be paid under this paragraph. If Borrowes makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any her'which has priority over this Security Instrument upless Dorrower: (a)
agrees in writing (o the payment of the obligation securzd by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the/lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pa't oi the Property; or (¢) secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien to this Security Instrament. If Lender determines that any part of
the Property is subject to a lien which may attain priority orer this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the Jien or iake Znc.or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvemnents now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extendedCoverage” and any olher hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis and for the periods tha! Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and skaflinciude a standard morigage clauvse.
Lender shall have the right to hold the policies and renewals. If Lender requires, Rorcower shall promptly give (o Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be dpplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's.s:zcurity is not lessened. I the
resioration or repair is not economically feasible or Lender's security would be lessened, the irsurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any eicess muid 10 Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days 2 notice from Lender that the/iriurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds fa.repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalinot extend or
postpone the due date of the monthly payments refesred 10 in paragraphs | and 2 or change 1the amount of the paymens. 1T
vnder paragraph 13 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

Borrower shall not destray, damage or substantially

6. Preservation and Maintenance of Property; Leaseholds,
change the Property, allow the Property 1o deteriorate or commir waste. If this Security Instrument is on a leaschoeld,

Borrower shall comply with tlhie provisions of the lease, and if Borrower arquires fee title 1o the Property, 1he Jeaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a procecding in bankruptcy, probate, for condemnation or to enfarce laws or
regulations), then Lender may do and pay {or whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may 1ake action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become ad@gitional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shal! be payable, with interest, upon notice from Lender to Borrower

requesling payment.

RZGEIVTH
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