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MORTGAGE

THIS MORTGAGE ("*Sccurity Instrument™”) is given on ....... August,. 27, ... . PR .
19 ..93.... . The mongagor is .Pavid. Ray,. Alse known as David Ray, Jr. 'and Willie Ray, "
his.wife.......coiiiiiiiiiii (**Borrower'’). This Security Instrument is given 1o
Federal. Savings..and.lLoan.Assaciation . of. . Chigago....................... . which is organized and existing
under the laws of .. the.United States, of America... .. . and whose address is 46192 5. Martin Lother
XKing . dxr. Brive...Chigage, 1L 80633 (**Lender’").
Borrower owés wender the principal sum of .Seventy Five Thousand Dollars and No/10Q-----——---"
mrmmraannTeoanssasanTsan. Dollars (ULS, §..75,000.00... . This debt is evidenced by Borrower's nole
dated the same date as .his Security [nstrument (**Note®'). which provides for monthly payments, with the full debt, if not
paid earlier, due and rayible on ... September. 1,..2006.. ..., . This Security Instrument

sccures to Lender: (a) Wicenayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (h) the psyment of all other sums. with interest. advanced under paragraph 7 to protect the security
of this Security Instrument; aid £C) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose. Borrawer does hereby mortgage, grant and convey to Lender the following described prop-

erty located in .. GO0 . e County, [llinois:
THE SOUTH 20 FEET OF LOT 1U/IN BLOCK 19 IN EGANDALE, A SUBDIVISION OF

THE EAST 118 ACRES OF THE SOUTH EST 1/4 OF SECTICW 11, TOWNSHIP 38 r_———_’——\.
NORTH, RANGE 14 BAST OF THE TIIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, 0
ILLINOIS. =

PIN 20-11-329-012

which has the address of ...,......! 5479 S.Bllis Avenue 7 0 e Chicage . .
18 {Streel] {Cuyd

Mincis ......... GOGJ .................... ("*Property Address'’):
1Zp Code|

TOGETHER WITH aH the improvements now or hereafier erected on the propenty. and all casements, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions sball also be covered by this Security
Instrument. All of the forcgoing is referred to in this Security Instrument as the ' Propery.”’

BORROWER COVENANTS that Borrower is lawfully scised of the csiate hereby conriyedand has the right to mongage,
grant and convey the Property and that the Propeny 1s unencumbered, except for encumbrasicesof record. Borrower warrants

and will defend generally the title 1o the Property against all claims #nd demands. subject t eny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-unifd rm covenams with limited
variations by jurisdiction to constitute & uniform Security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompdy pay when due

the principal of and interest on the debt cvidenced by the Note and any prepayment and lile charges duc usder the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Eorrower shatl
pay to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (*'Funds™") for:
(a) yearly 1axes and assessmems which may alain priority over this Security Insirument as a lien on the Propernty: (b) yearly
leaschold payments or ground rents on the Propenty, if any: (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any: (¢) yearly morngage insurance premiums, if any: and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the paymert of morigage insurance premiums. These
items are called **Escrow Items."’ Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
amount a lender for a federally related mongage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time. 12 U.5.C. § 2601 ¢t seq. (""'RESPA'’). unless
ancther law that applies ta the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow lems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for helding and applying the Funds. annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall noi be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give 10 Boarrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit 10 the Funds was made. The Funds are pledged as additional security for all sums securad by this Security

Instrument.
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If the Funds held uNLQ! E&EnLGlebl.ﬁld Q@Jlaw.xdcr shall account to Borrower

for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds heid by Lender al
any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
no more thar (welve monthly payments. al Lender's sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note: second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositicns attributable to the
Property which may attain priority over this Secusity Insirument, and feaschold payments or ground rems. if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pzy them
on time directly to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts (o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obfigation secured by the lien in a manner acceptable o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enfrrcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory o Lender subor-
dinating the Men U this Security Instrument. If Lender determines that any part of the Property is subject to u lien which
may altain priorit“aver this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or !aKe one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazaru.o¢ Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured/wguinst loss by fire, hazards included within the term *‘extended coverage’ and any other hazards,
including floods or fiooding for which Lender requires insurance. This insurance shail be maintained in the amounts and
for the periods that Lender roquéires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s appraval which shall {07 be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Propeny in accordance with paragraph 7.

All insurance policies and repzwals shall be acceptable 1o Lender and shall inclade o standard mongage clause. Leader
shall have the ripht 1o hold the policies apirenewals. If Lender requires, Borrower shalt promptly give to Lender all receipts
of paid premiums and renewal notices 7tn the event of loss, Borrower shall give prompt nutice to the insurance carrier and
lLender. Lender may make proof of loss i0 not made promptly by Borrower.

Unless Lender and Borrower otherwise 2zree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or rerair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasibie/or Lender's security would be lessened. the insurance proceeds shall be
applied 10 the sums secured by this Security Instrumcn <whether or noi then due, with any excess paid to Borrower. If Borrower
abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has oficred o
scttle a claim, then Lender may collect the insurance procesds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or_not then due. The 30-day peried will begin when the notice
1§ given.
Unless Lender and Borrower otherwise agree in writing Zany application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 1o in porosraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Propernty is acquired by Lender, Borrower's 1!t 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender fo the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of thr Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borzower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Pioserty as Borrower's principal residence
for at least ore ycar after the date of occupancy, unless Lender otherwise agree. sl wwriting, which consent shall not be
unreasonably withheld, or uniess extenuating circumstances exist which are beyvond Borrdwer’s control. Borrower shall nit
destroy., damage or impair the Property. allow the Property to deteriorate, or commit was e on the Propenty. Borrower shall
be in default if any forfeiture action or proceeding, whether civil ar criminal, is begun that is) Lender's good faith judgment
could resuit in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
securily interest. Borrower may cure such a default and reinstate, as provided in paragraph ¥, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiw (e of the Borrower’™s
interest in the Property or other material impairment of the lien created by this Security Instrumeri: o0 Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materilly fatse or inaccurate
information or staiements to Lender (or failed to provide Lender with any matertal information) in conne:tion with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's oceupancy of (e Propeny as
a principal residence. If this Security Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propenty
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce taws or regulations), then Lender
may do and pay for whatever is necessary 10 protect the value of the Propeny and Lender's rights in the Propeny. Lender's
actions may include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing in court,
paying reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with imerest, upon notice from Lender to Borrower requesting
payvment.
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maimain the mongage asurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previcusly in effect, at a cost substaniially
equivalent to the cost to Borrower of the monigage insurance previously in effect. from an alterate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall peyv to Lender each month
a sum equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these paymenis as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required. at the option of Lender, if mortgage insurance coverage (in
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