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MORITGAGE

THIS MORTGAGE is made this 26th day of Augunst, 1991 between 1he Mortgagor,
William J. Bonamo ,married to Grace E. Bonamo ,and Dorathy Bonamo,
‘a widow not since remarried, as joint tenants.
{kerein “Borrower”), and (hc Morigagee, The Money Storellllinois, Inc. s corporation organized
and existing under the Jlaws of ILLINOIS whose address Is 2010 Algonquin Rd.,Ste. 207
Schaumburg, Illinois 60173 {herein  “Lender).

WHEREAS, Borrower it indebted to Lender in the principal sum of US. $38,000.00
which indebledness is cvidenced by Borrower's note’ daied August 26, 1991 " and extensions and
renewals thereof (herein “Note”), providing for monthly installments of phincipal and interest, with the balence
of the indebiedness, if no1 sooner paid, duc and payable on September 1, 2006 .

TO SECURE to Lender the repayment of the indebredness cvidenced by the Note, with interest thercon; the
payment of all other sums, with interest thereon, advanced in accordange herewith 1o protect the socurity of
this Morguse and the performance of the covenants and agroemenis of Borrower hercin contained, Borrower
does héresy mortgage, grant and convey 10 Lender the following described property locaied in the
City of Chicago, Cook County State of Illinois:

'LOT 47 In #LICK'S SUBDIVISION  OF THAT PART OF LOTS 4, 5, 8

AND 9, Lfi2¢=5 EAST OF THE EAST LINE OF A TRACT CONVEYED TO
THE SANITARY DJSTRICT OF CHICAGO BY DEED RECORDED NOVEMBER
11, 1903 AS DOCLMENT NUMBER 3466716, IN BOOK 8533, PAGE 10

IN SUPERIOR COVURT PARTITION OF THE NORTH 1/2 OF THE
SOUTHEAST 1/4 OF SRCTION 13, TOWNSHIF 40 NORTH, RANGE 13,

~."BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOTS. ,

‘P.IN. 13-13-405-038.

. DEPT-01 RECORDING

T53333" TRAN 9228 (9/06/91
202544 + C R—-PL1—4
“COOK. COUNTY RECORDEX -

91462145

Being the same premises convevod to Ihe Borrowor by deed of o -

Dorothy M. Bonamo, s widow and not alare romarried - =
‘dated the 1st day of January, 1953 , ‘tocorded on thi  19th day of June, 1987 >
in Book Dock  of Deeds, page 87350837, in the Cook County Recorder’s Office,

. and which has the address of 2510 W. Hutchinson

Chicago, II 60618
(herein "Property Address™); : - S

TOGETHER with all the improvemenls now or hereafter orected on the propes!;, “ad all casements, righis,
spputtenances and fonts, all of which shall bc deemed to be and rcmain a part of  the. property covered by
this Mortgage;, and all of the foregoing, together with said property (or the lessehold euic) il this Morigage is

“on a leatchold) are hcreinaftor referred to as the "Property”

Borrower covenanis thal Borrower is lawfully seised of the cstale hereby conveyed and uwes the right (o
mortgage, grant and convey the Property, mnd that the Propierty is unencusmbesed, except for cnoumbrances of
record. Borrower covenants that Botrower warrants and will defend gencrally the title 1o the Properly against
all claims and demands, subject to cncumbrances -of record. ! :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borcower shall promptly pay when due the principal and
interest indebtedness cvidenced by the Note \ :

2. Funds for Taxes and Insurance. Subject to appheable Ipw or a written waiver by Lender,
Borrower shall pay 1o Lender on the day monthly payments of principal and interest are payable under the
Noitc, unti! the Noto is paid ja full, a sum (horcin “Funds®) cqual 1o onc—twelith of the yoarly taxes and
assessments {including condominium and planned uait development assessments, if any) which may attain priozity
over this Morigage and ground rents on the Property, if any, plus ore—twelfth of yearly premivm installments
for hazard insurance, plus onc—twelfth of ycarly premivm Installments for mortgage insurance, if any, all as
reasonably catimated inivally and from time 1o time by Lender on the basls of assoasments and bills and
seasonable cstimates thercof.  Borrower shall not be obligated 1o make such paymenis of Funds to Lender to
the exten! thas Borrower makes such paymenis to the holder of a prior mongage or deed of trust il such
holder Is an institutional lender. ‘

‘ Blinois ~ The Moner Storcililinois, Inc. — Sccond Mortgage 10/88 - FNMA/FHLMC Uniform Instroment J
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payment or moditication of amortization of the sums sccured by this Morigage granicd by Lender to any suc~
cessor in interest of Borrower shall not operale to roledsc, in &ny manper, the liability of the original Borrower
and Borrower's successors o interest. Lender shall not be reguired lo commence procecdings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums securod by this Morigage

by reason of any demand made by the original Borrower and Borrower's succestors in interest. Any forbearance
by Lender in excrcising any right or remedy hereunder, or otherwise afforded by applicable law, shail oot be

a waiver of or preclude the exercise of any such right or remedy. '

1. Successors and Assigna Bound; Joint and Several Liability; Co-signers. The covenanis and

- agreomenis herein contained shall bind, and the rights bereunder shall inuce to, the sespeciive skecessors and
assigns of Lender and Borrowor, subject to the provisions of parsgraph 16 hereof. ANl covenants and agreements
of Borrower shall be joint and several Apy Borrower who co~signs this Morigage, but does not cxecute the
Note, (a) is co-tigning this Morigage only to morigage, grant and convey ihat Borrowers interest in the Property
to Lender under the terms of this Mortgnge, (b} is nol personally liable on the Note or under this Morigage,
and (c) agrees that Lender and any other Borrower hercunder may agree to exiend, modify, forbear, or make
any other accommodations with regard to the terms of this Morigage or the Note withott that Borrowers consent
and withowt releasing that Borrower or modifying this Mortgage as (o that Borrower's interest in the Propeny.

12. Notice. Except for any notice required under applicable law to be given in anolher mannes, (w) any
notice to Borrower provided for in this Morigage shail bo glven by deolivering it or by mailing such notics by
first clazs mail addresscd 1o Borrower at (he Property Address or -al- such olber address as Borrower may designale
by notice to ‘winder as provided herein, nnd (b) any notice to Lender shall be given by first class mail to
Lender's addresc- stated herein or o such other address as Londer may designaie by notice to Bofrower as
provided herein./Any notice provided for in Ihis Mortgage shall be deemed to have been given to Borrower or
Lender whon givin in the manner designated herein.

13. Governing ‘Law; Severability. The state and local laws applicable to this Mortgage shall bo the
laws of ihe jurlsdictica i which the Proporty is located. The forcgoing sentence shall nor lmit the applicability
of Federni law to this Moirgage. In the event that any provision or clause of this Mortgage o: the Note
conflicts with applicable law. iuch conflict shall not affect other provisions of this Morigage or the Note which
can bt given effect withou. ‘ae- conflicting provision, and to this cnd the provisions of this Morigage and the
Note are declared lo be severabie.  Ag msed bercin, “costs®, ‘cxpenses” and “attorneys’ feer” include all sums to
the extent not probibited by apiticsblr. law or limited herein.

14. Borrower's Copy. Borrowsr shall be furnished a conformed cppy of the Note and of this -Morigage
at the time of ecxecvlion or mfter reco’am’on hereof.

.18, Rehabilitation Loan Agreement. Borrower shall fuitiil ali of Borrower's obligations under any home
rehabifilation, improvement, repair, or other loan agreement which Boreower enters into with Lender. Londer, at
Lender's option, may require Botrower 1o Sariuic and deliver to Lender, in » form accepiable to Lender, an
asignment of any rights, claims or defemses i Borrower may bave against parties who supply labor,
matcrials or services in connection with improvernients made to the Property.

16, Transfor of the Property or a Beneficial Interest in Borrowerz. If all or any part of the
Properly or any interest in it is sold or transferrec (or if a bencficial interest in Borrower is sold or trams~
ferred and Borrower i nol a natural person) withow (cecder's prior written consent, Lender may, at its option,
require immediste payment in full of &l sums secured vy <hix Morigage. However, ihis option shall not be
exercised by Lender if exercise is prohibited by (cderal w90 of the datc of this Morigage.

If Londer exercises this option, Lender shall give Borrower atciice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice o celivered or mailed within which Borrower must
pay ‘all sums secured by this Mortgage. If Borrower falls 1o pay ‘incse _sums prior to the cxpiration of this period
Lender may invoke any cemedies permitted by this Morigage without Jurther aotice oz demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covinant and agrec as follows:

{7. Acceleration; Remedies. Hxoept a3 provided in paragraph 14 horeci, wpon Borrower's breach of say
covenant or agresmen! of Borrower in this Mortgage, lnocluding the covenants in .pay when dee any sums secnred
by this Mortgage, Lender prior lo acceloration- shall give notics to Bozrewer  ar ntovided in paragraph 12 bereof
specitylng: (1) the breach; (2) the actlon sequited 1o -cure such bremsh; (3} & dale, not less than 10 days from the.
date the nolice in malled to Botrower, by which such breach must be cured; apd {4) that failure to cbre such
breach on or before the date specified in the notice may result in acoeleration o1 the-cnms socured by this
Motigage, foreclosuze by judicial proceeding aad sale of ibe Property. The sotioe shali further inform Borrower .
of the right to reinsiate after woceleration asd the right 1o assert in the foreclosure piceesding the sonexisfenpe (L
of a defaull or anmy other defense of Borrower 1o aocceleration and foreclosurc. If the bicsca 1 not cured on ’
ot bofore the date specified in the notice, Lender, at Lender's option may declare all of (ke ‘sums scomred by- &
this Morigage 1o be immodiately due and pajable without furthor domand and may foreclote 1Sis alorigage by 3
judicial procecding. Lender shall be entitled to colleot {n such proceeding all cxpeases of forecloowsy, inocluding, 7'
but Bot limited to, reasonable attorneys’ fees, oourt costs, aud ocostt of dooumentary evidenmce, absiracis and Tkl
title reports. e

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secored by this
Morigage duc 1o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued &t any time prior 1o entry of a judgment enforcing Ihis Morigage ir: ()
Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration
occurred: (bj Borrower curcs all bresches of any other covenanus or agrecements of Borrower contained i this
Mortgage; and (¢) Borrower pays all rcasonable expenses incurred by Lender in enforcing the covenanis and
agreements of Borrower contained in this Mortgage and enforcing Lender's remedies as provided in paragraph 17
bercof, including but not limited to, rcasonable attorneys’ (eer; and (4} Borrower lakes such action as Lender
may reasonably require to amure that lhe lien of this Morigage, Lendes's interesl in the Property and Borrower's
obligation to pay the sums scoured by this Morigage shall continuc unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hercby shall remain in full force and cifect as if no
acceloration had oocurred.

19.. Assignment of Reats; Appointment of Receiver. As additional security herounder, Borsower horeby
assigns to Lender the rents of the Propecty, provided ihat Borrower shall, prior to acceleration under paragraph
I? bercol or abandonmeni of the Property, have the right to collect and remin such rents as they become due

and payable.
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