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THIS MORTGAGZ ("Security Instrument”) is given on SEPTEMBER 05 ,1991
The Mortgagoris ANDREW R. VITETTA , A BACHELOR
1
whose nddressis 13136 EAS" ULAYFIELD DRIVE
CRESTWOOD, IILFNOIS 60445 ("Borrower”). This Security Instrument is given to X
FIRST HOME MORTGAGE CORPQRAILON, AN ILLINOIS CCRPORATION ,
- Whichis organized and existing under the laws of. THE STATE OF ILLINOIS , and whose
. addressis 419A EAST EUCLID AVENUE o
MOUNT PROSPECT, ILLINOIS 60056 ("Lender”). Borrower awes Lender the prineipal sum of )
ONE HUNDRED SIX THOUSAND FIVE HUNDRED BIFTY AND 00/100=-wscmmm oo oo e
Dallars (US. § 106,550.00 ). This debt is evidenred by Borrower’s note dated the same date as Lhis Security Instrument _
("Note™), which provides for monthly pnyments, with the full debt, if not paid earlier, due nnd payable on :
OCTOBER 01, 2621 . This Security Instrunen) secures to Lender: (n) the repayment of the debt evidenced by 1
the Note, with interest, and al] rencwals, extensions nnd modifications; (b) the pnyment of all ather sums, with interest, advanced B
under Paragraph 6 to protect the security of this Security Instrutrent; and (c) the performance of Borrawer's covenants and
agreements under this Security Instrument and the Note. For this puipuse, Borrower does hereby mortgage, grant and convey to
Lender, the following described property located in COOK County, lllinois:
LOT 407 PLAYFIELD A SUBDIVISICN OF THE NORTHEAST 1/4 .07 THE SOUTHWEST 1/4 AND PART OF THE
NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 37 NORTH, RANGE 13,  EA3T OF WHE THIRD PRINCIPAL
.. MERIDIAN, IN COOK COUNTY, PIN: 24-33-306-021
ILLINOIS.
200
[N 91‘35"”0
nEPT-O1 RECOMDTNG 417.29 B

vicadd  TRa 7475 09/04/91 15:21:00
#ot #3 *#-21-—4863400
GOy COUNTY RECIRDER
which has the addressof 13136 EAST PLAYFIELD DRIVE )
|Street]
CRESTWOOD , Ninois 60445 ("Property Address"); e
{City) (Zip Codo)

TOGETHER WITH ali the improvements now or herealler erected on the property, and 2!l ensements, rights, appurten:nces,
rents, royalties, mineral, ail and gas rights and profits, water rights and stock and all fixtures.now or Lereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wil
defend generally the title to the Property against all claims and demands, subject to any oncumbrances of record.

4

4

Wl
1L15. 0791 / % Page 1ol G FtIA lllincis Mortgage - 7/91 -
/ Ve




~ UNOFFICIAL. COPY




UNOFFICIAL COPY

1, Payment of Principal, Interest and Late Charge. Borrower shall pry whan due the principal of, and interest on, Ue del,t
evidenced by the Nete and Jnte charges due under the Noto.

2. Monihly Payments of Taxes, Insurance and Other Chirgos. Borvower shall include in ench monthly payment, together
with the principal and interest s set forth in the Note and nny lnte charges, an installment of any (a) taxes and specinl assesstacnly
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance

required by Parngraph 4.

! Each monthly installment for items (a), (b), and (c) shall equal one-twelflh of the annual amounts, ag reasonubly estimated by

B Lender, plus an amount sufficient to maintain an additionn] balance of not more than one-sixth of the eatimated amounts. The full

annual amount for each item shall be accumulnted by Lender within n period ending one month before an item would becuine
delinquent. Lender shall hold the amounts collected in trust to pay items (n), (b), and (c) before they become delinguent.

If at any time the total of payments held by Lender for items (), (b), und (c) together with the future monthly pnyments for such
items payable to L<ndzr prior to the due dates of such items, exceeds by more than one-sixth the estimated imount of payments
required to pay such itoms when due, and il payments on the Note are curvent, then Lender shall either rofund the excess over
one-gixth of the estimaied payments or credit the excoss over one-sixth of the estimated payments to subsequent pyments by
Borrower, at the option of dorrower. 1f the total of the payments made by Borrower for item (a), (b}, or (¢} is insufficient to pay the
item when due, then Borrower 20ipl] pay to Lender any amount necessary to make up the deficiency on or before the date the item

becomes due.

As used in this Security Instrument, "Serretary” means the Secretary of Housing and Urban Development or his or her designec,

In any year in which the Lender must pry a mortgnge insurance premium to the Secretary, each monthly payment shall also
include either: (i} an installment of the annual moriguge insurance premium to be paid by Lender to the Secretary, or (i) a maonthly
charge instead of a mortgage insurnnce premiun i this Security Instrument is held by the Secretary. Ench inonthly instaliment of
the mortgage insurance premium shall be in an amoyntsufficient to accumulate the full annua! mortgage insurance premium with
Lender one month prior to the date the full annual wwignge insurance premium is due to the Seeretary, or if this Security
Instrument is held by the Secretary, each monthly charge slinil be in an amount equal to one-twelfth of ane-half pereent of the
outstanding principal balance dua on the Note,

If Borrower tenders o Lender the full payment of all sums sexied by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b, 713 (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secrelary, and Lender-shal] promptly refund any excess funds to Borrower.
Immediately pricr to a foreclosure sale of the Property or its acquisition by Lerider, Borrower's account shall be credited with any

balance remaining for all installments for items (), (b), and {c).

3. Application of Pnyments. All payments under Parugraphs i nnd 2 shall be appiter by Lender as follows:

First, to the mortgage insurance premium t be paid by Lender to the Secretary or'to the monthly charge by the Secrotary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, {lood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to nmertization of the principn] of the Note;

Fifth, to late charges due under the Note. (:2

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now ]'l;_";
existence or subsequently erected, sgninst any hazards, casualties, and contingencies, including fire, for which Lender 1'equi1'e!'§|;_J
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insurtg
all improvements on the Property, whether now in existence or subsequently erected, aguinst loss by floods to the extent reguired by
the Secretary. All insurance shall be cavried with compnnies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include Joss payable clauses in favor of, and in a form acceptable to, Lender.
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In the event of loss, Borrower shall give to Lender immedinte notice by mail. Lender may make proof of Joss il not made maaptly
by Barrawer. Each insurance company concerned is hereby authorized and directed to make payment fur such loss diveelly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, nt ils
option, either (a} to the reduction of the indebtedness under the Note nnd this Security Instrument, first to any delinquent amcunts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property.
Any application of the proceeds to the principul shall not extend or postpone the due date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurznce proceeds over nn amount required to pny
all cutstanding indebtedness under the Nate and this Security Instrument shall be paid to the entity legally entitlod theretn.

In the event of foreclosure of this Security Instrument or uther transfer of titie to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicalion; Leascholds.
Barrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afler the exeeution of this
Security Instrumentan shall continue to accupy the Property as Borrower’s principal residence for at lenst one year after the dute
of oceupancy, unless the Secretary determines this requirement will cnuse undue hardship for Borrower, or unless extenuating
circumstances exist which =¢e beyond Borrower’s control. Borrower shail notify Lender of any extenunting cireumstances. Borrawer
shall not commit waste or'deraay, damage or substantially change the Property or allow the Property to deteriorale, reasonnble
wear and tear excepted. Lender.risy inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender
muy take reasonable nction to prowert and preserve such vacant ar abandoned Property. Borrower shall also be in default if
Borrower, during the loan application process, gave materially fnlse or inaceurate informetion or statements to Lender {or fuiled (o
provide Lender with any material inforniation; in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy-af the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lense. If Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees tothe merger in writing.

6. Charges to Borrower and Protection of Lender’s Kights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Pirngraph 2. Borrower shall pay these obligations en time directly
to the entity which is awed the payment. If failure to pay wouid =dversely affect Lender’s interest in the Property, wpon Lender’s
request Borrower shall promptly furnish to Lender receipts evidenciiigthese pnyments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a lega’ proceedig thot may signifieantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, for condemnation or ta enforce li'ws cr_rogulations), then Lender may do nnd pay
whalever is nocessary Lo protoct the value of the Praperty and Leder's rights in Hie-Property, including the payment of taxes,
hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt o Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the dat of disbursement, at the Note rrie, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or caim for damages, direct or consequentinl, i1 connection with any
condemnation or other taking of any part of the Property, or for conve-yance in place of condemnation, are hereky wasigned and shall
be paid to Lender o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument, £
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application #*
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which ure referred Lo in "‘.;
Paragraph 2, or change the amount of such payments. Any excess proceeds over nn amount required to pny all outstanding £)
indebtedness under the Note and this Security Instrument shal! be paid to the entity legally entitled thereto.

8. Fees. Lender may colleet fees and charges authorized by the Secretary.

HUS8 - 01 Page ol 6




"UNOFFICIAL COPY




UNOFFICIAL CORY

8. Grounds for Azceleration of Debt.
(a} Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, roquire
immediate payment in full of ali sums secured by this Security Instrument ift
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior tu or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirly days, o perform any other obligntions contuined in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, il permitted by applicable law and with the prior approval ui llie
Secretary, require immediate payment in full of nl! the suma secured by this Security Instrument if:
(i) All or part of the Property, or o beneficial interest in o trust owning all or part of the Property, is sold or atherwise
transferred (other than by devise or descent) by the Borrower, and

: {ii) The Property is not oecupied by the purehaser or grantee as his or her primary residonee, or the purchaser or grontee
does 8o occupy the Properly, but his or her eredit hns not been approved in accordance with the reguirements of the
Secretary

(e} No Warver. If circumstances occur that would permit Lender o require immediate payment in full, but Lender does not
require such payuients, Lender does not waive its rights with respect ta subsequent events.

(d) Regulations0f 13UD Secretary. In many drcumstances regulations issued by the Secretary will limit Lender’s
rights, in the case vf payment defauits, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

{e) Moripage Not Insured./ Barrower wrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the-National Housing Act within NINETY DAYS from the date hereol,
Lender may, at its option and notwivastanding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
NINETY DAYS from the date hereof, declining 10 insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof afsuch ineligibility. Notwithatanding the foregoing, this option mny nol b
exercised by Lender when the unavuilability «f idsurance is solely due o Lenders failure to remit o mortgnge insurunco

premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated i) Lender has required immediate payment in full because of
: Borrower’s failure to pay an amount due under the Nele ar this Gecarity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they are abligations‘of’ Barrower under this Secrity Instrument, foreclosure
costs and reasonabie nnd customary attorneys’ fees and expenses properly puseciated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligntions that iv.securos shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not requived to permic ‘einstatement ift (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years imriediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different groande=in the future, or (iii) reinstatement

will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Relensed; Forbenrance By Lender Not n Waiver. Extension of the Hme ol peyment ar madificnuion of
amortization of the sums secured by this Security Instrument granted by Lender to nny successor in iitreest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender zholi-not be required lo
commence proceedings against nny suceessar in interest or refuse to extend time for payment or otherwise rsodify amortizution of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the exercise of any right LD

or remedy. o

12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signers. The covenants and agreements of this E;
Security Instrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject to the provisions of )
Paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security a;
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that ¢
Borrower’s interest in the Property under the terms of this Security Instrument; (b) i not persenully oblignted to puy the sums
secured by this Security Instrument; and (¢) ngrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

AX, i
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Praperty Address or nny
other address Borrower designates by notice to Lender. Any notice to Lender shall be given hy first clnss mail to Lender's uddiess
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given na provided in this paragraph.

14, Governing Law; Severability.This Security Instrument shall be governed by Federal law and the law of the jurisdictivn in
which the Property is located. In the event that any provision or clause of thiz Security Instrument or the Note conflicls with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be givon cfivet
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15, Borrower's Copy. Borrower shall be given ane conformed copy of this Security Instrument.
. Py Y

18. Assignment of Rents. Borrower unconditionally assigns and transfers o Lender all the rents nnd revenues of the Praperty.
Borrower nuthorizes Lender or Lender's agents to eoliecet the rents und revenues und hereby directs vacli tonnnt of the Propeity w
pry the rents to Lenderor Lender's ngonts. However, prior to Laender's netice o Borrower of Borrower's breneh of any covenant or
ogreement in the Security Instrument, Borrower shall collect nnd receive all rents and revenues of the Property ns trustee lur the
benefit of Lender and Borrowrr. This assignment of rents constitutes an abselute assignment and not an assignment for additional

security only.

If Lender gives notice of breach t& Sorrower: (a) nll rents received by Borrower shall be held by Borrower as trustee for henelil of
Lender only, to be applied to the sums sécured by the Security Instrument; (b) Lender shall be entitled to collect and receive al} of
the rents of the Property; and (c) each ten=nt of the Property shall pay all rents due and unpaid to Lender or Lender's agont on

Lender's written demand to the tenant.

Borrower has not executed any prior assignmen’ of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 15,

Lender shall not be required to enter upon, ke control of ovmaintain the Property before or afler giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may-de'so at any time there is a breach. Any application of rents shal!
not cure or waive any default or invalidate any other right or rerizdy of Lender. This assignment of rents of the Property shall

tarminate when Lhe debt secured by the Security Instrument is paid in full
NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant end rgrev as {ollows:

17. Foreclosure Procedure. If Lender requires immediate payment in full uiidar Paragraph 8, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collzot sil expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasonabls attorneys’ foes and costs of Lille

evidence,
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18. Relense. Upon payment of all sums secured by this becunty lnsu umont Lender shall release this Security Instru.ent
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
20. Riders to this Security Instrument. If one or mare riders nre exeeuted by Borrower und recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemient
the covenants and agreements of this Security Instrument as if the rider(s) were n part of this Security Inatrument. |Check

applicable box(es)]
[] Condominium Rider . | Grnduated Payment Rider | 1 Growing Equity Rider

{7] Planned Unit Development Rider xx! Other(s){specify] arM RIDER

BY SIGNING BEL)W, Borrower accepts and agrees to the terms and covenants contuined in this Security Instrument and jn any
rider(s) executed by Boryuwer and recorded with it.

Witnesses:
7 2 ~ _ ,/Jyd /ﬁ/&% (Seul)

ANDREW R. VITETTA Borrowur

{Seal)
-Borrawer

{Seal)
-Borrower

(Seal)
-Borrower

|8puce Below This Line For Acknow/ o gmunt]
STATEOF ILLINOIS , COOK County ss:

L, THE UNDERSIGNED , savetary Publicin and for snid county and stute
do heveby certify that ANDREW R. VITETTA , A BACHELOR

, personally known
to me to be the same person(s) whose namels) IS subscribed to the foregeing instrument, nppeared before me this day in
person, and acknowledged that gy signed and delivered the said instrument as HTE free and voluntary

act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 05TH day of SEPTEMBER o

My commission expires: “OFFICIAL SgpLw ) . /&7@

LOR! sPAYTYH

Notary Pubiic, State of {ljingis Ull’y pubhc

My Commission Expires HEs/gu

This Instrument was prepared by:
FIRST HOME MORTGAGE CORPORATION

4197 EAST EUCLID AVENUE
MOUNT PROSPECT, ILLINOIS 60056
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THIS ADJUSTABLE RATE RIDER is made this 05TH day of
SEPTEMBER , 1891 | and is incorpornled inte and shall be deemed to amend and supplement the Morlzuge,

Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned {("Berrower”) to secure Borrawers
Note "Note")to FIRST HOME MORTGAGE CORPORATION, AN ILLINQOIS CORPORATION

(the "Lender") of the same date and covering the property described in the Security Instrument and locnted nt:
13136 EAST PLAYFIELD DRIVE, CRESTWOOD, ILLINOIS 60445

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMZNT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONET!ME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrowe: and
Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYA(ENT CHANGES

{A} Change Date
The interest rate may change on the first dny o ~JANUARY , 1893 |, and on that day of each succeeding year.

“"Change Date” means each date on which the interest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate willhu based on an Index. "Index” means the weeldly average yield on

United States Treasury Securities adjusted to a constant maturity uf'one year, as made available by the Federal Reserve Bomd.
"Current Index” means the most recent Index figure available 30 days belove the Change Date. If the Index {as defined above) is no
longer available, Lender will use as a new Index any index prescribed by the Secretary. As used in this Rider, "Secretary” means the
Secretary of Housing and Urban Development or his or her designee. Lender will five Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will caleulate n new interest rate by adding o margin.oe— TRO AND 000/1000
percentage points { 2.00000 %) to the Current Index and rounding the sum to the nearest ane-eighth of une percentage point
(0.126%), Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be thoiiaw interest rate unti) the next

Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrense by more than one percentage point (1,.0%) an any sirgle Change Date. The

interest rate will never be mere than five percentage points {5.0%) higher or lower than the initial interest rate.

(E} Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will ealeulate the amount of monthly payment of principal and interest

which would be necessary to repay the urpaid principal balance in full at the maturity date at the new interest rate through
substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on
the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The
result of this calculation will be the amount of the new monthly payment of principal and interest.

94353400

(F) Notice of Chanpges
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The netice must be

given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (i) the Change
Date, {iif) the old interes: rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index and the date
it was published, {vii) the method of calculating the change in monthly payment amount, and (viii) any other information which may

be required by law from time to time.

HU44 - 08791 Page 10f2




UNOFFICIAL COPY




UNOFFICIAL COPY

() Bffective Date of Changoen

A new interest rate enleulnted in accordance with Puragraphs (C) snd (D) of this Rider will become effective on the Change
Date. Borrower shal] make a payment in the new monthly amount beginning on the first payment date which oceurs at lenst 25
days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider. Borrawer shall have no
obligation to pay any increase in the monthly payment amount caleulated in accordance with Paragraph (E) of this Rider for any
payment date occurring less than 25 days after Lender has given the required notice. If the monthly payment amount ealeuluted in
accordance with Paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made
any monthly payment amounts exceeding the pnyment smaount which should have been stated 1n o timely notice, then Borrower has
the option to either (i) demand the return to Borrower of any excess pnyment, with intorest thereon at the Note rato (0 rate equni to
the interest rate which shauld have been stated in u timely netiee), or (3) request that nny excess payment, with interost thereon at
the Note rate, be applied ns payment of principnl. Lender’s obligation to retirn any excess payment with intevest on demand is not
assignable even if the Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower nccepts and agrees Lo the terms and covennnts contained in this Adjustable Rale Rider.

My

% L i’!ﬁ/lﬁéb A/) / /17[ (SEAL)

ANDREW R. VITETTA Borrowor

(SEEAL)
Borrower

(SEAL)

Borrower

(SEAL)

Borrower

4383400
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