UNOFFICIAL COPRY

TRUST DEED

] 914624?7
THIS INDENTURE, made August 15, 19 91 between
JONG SUN SHIN and SCO SIL SHIN, his wife,
herein teferred Lo as “Mortgagors”, and KOREA TIRST BANK, & corporalion doing business in Chicago,

Hlinoeis, herein referred to as TRUSTEE, witnesseth:
THAT, WHEREAS the Mortgagors are justly indebed to the legal holder or holders of the principal Promissery Note hereinalter
described, said legal holder or holders being herein referred to as Holders of the Note, in the Principal Sum of

ONE HUNDRED SIXTY EIGHT THOUSAND and No/l00ths (5168,000.00) - = - = = =~ « - « - DOLLARS,
evidenced by one ceriain Principal Promissory Note of the Mortgagors of even date herewith, made payable to THHE ORDER OF

KOREA FIRST BANK
and delivered, in and by which said Principal Note the Mortgagors promise to pay the said principal sum

ON DEMAND with interest on the principal balance from time to time unpaid until maturity at the rate
of prime ratc plus one per centum per annum, payable egch MOnth: all of said principal and interest

bearing interest afiesmaturity at the rate of prime rate plus three . per cent per annum, end all of
said principal and inte/est being made payabie at such banking house or trust company in Chicago , linois, as

the holders of the note (nay, frem time 10 time, in writing appoint and in absence of such appeointment, then at the office of
KORFA FIRST BAMK,25ZC North Michigan Avenue Suite 915, Chicago, Illinois 60601.

NOW, THEREFORE, tie Mosipagors to secure the payment of the said principal sum of money and said interesi in accoidance with the terms,
provisions and limitations of this (ros. deed, and the performance of the covenants and sgreements herein contained, by the Martgagors to be performed,

-

and also in consideration of the um Gl One Dollar in hand paid, the recei‘fl whereof is hercby scknowledged, do by these presents CONVEY and
- WARRANT unto the Trustee jis suciessori ang assigns, (he following described Real Estate and all o&%if{estmc. right, title and mierest therein, sitwate,
lying and being in the ity o« Jucago. COUNTY OF f AND STATE OF ILLINOQIS,

to wit:

lots 2 and 3 (except thwe tast 15 feet 4 inches of Lot 2 and except the North

6 feet of each of said Lots condeamed for alley purposes) in C. J. Lindemann's
Subdivision of Lot 17 in +#. J. Brown's Subdivision of part of the Morth half
of the South West quarter of Section 8, Township 40 Noxth, Range 14, East of
the Third Principal Meridian, 'ying East of Green Bayv Road, in Cook County,
Illinois.

LGB

Comnoniy known as 1426-28 West Winnemac Avenue, Chicago, Illincis 60640

Permanent Real Estate Index Mmber 14-08-307-034

TOGETHER with all improvemuents, tenements, easernents, fixtures, and appurtenances tie/eta belonging, and all reats, issues und profits thereofl
; fot so long and during u1l such times as Morigagots may be entitlcd thereto ¢which are pledgea piimirily and on a parity wilh said real estate and not
, secondarily) and ali appaiatus, equipment ot articles now o: herealtler (hesein or thereon used Lo supp’y beat, gas, alr conditioning. water, hght, power,
refrigeration (whether singhe units or centzally contrulled), and ventilation, including (without restricanp/the foregoing), screens, window shades, storm
doars und windows, oar coverings, inador beds, awnings, stoves and water heaters. All af the (orepring e declated 10 be o part of said jeal estane
whether physically attached thereto or not, and it is agreed that all similar algpa::nus. equipmrnt or i riicles hereaftes placed in the premises by the
maortgagors of thelr successors or assigns shatl be considered as constituting part of the real estate.

%‘8 HAVE AND TO HOLD the premises unto the said Truslee, its successors and assigns, forever, for 1l e purpases, und upon the uses and trusis
herein set forth, free from all rights snd benefits undzr and by virtue of the Homesicad Exemption Laws ot the Siate of Illinots, which said tights and
benefits the Morigagors do hereby expiessly release and waive.

This trust deed consists of two pages. The covenants, conditions and provisions appearing on pageZ e reverse side of this trust

deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortgagrrs  cheir heirs, successors and

assigns. . ,.—~——? -
WITNESS the hand S and seals______ of Morigagors the day and year first’above ten. .. y
. 4 -~
{ SEAL |
L ey - [ SEAL ]
- Soo Si1 Shin
STATE OF ILLINOIS, 1, the undersigned,
£ SS. 4 Notary Public in and fos the residing in said County, in the State afcresaid, DG HEREBY CERTIFY THAT
COUNTY aF coox JONG SUN_SHIN. _and S00_STT. SHIN, his wrife,
S
! whe Q'€ petsonally known ta me 1o be the same personS whose name S are subscribed to the
forcgoing instrument, appeated before me this day in person and scknowledged ihat they signed,
scaled and delivered the said Lnstrument as __ EN€IX  _ free and voluntary sct, for the uses and purposes therein
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KIE-YOUNG SHIM
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A

X the genuine nole heiein describe > ) n 1
b conforms in substance with the detcription heicin contained of the principal note and which purposts (¢ be executed by the ptisons hetein desigreied 8

>

“snd peyabic, with interest thereon alo rate equivaien 1
. Eremamm}' tais sel forth theiein, when pald Go incusred by Truitee or holders of the note in connection with (a) any proceed r
this Trust deed or any

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 {THE REVERSE SIDE OF THIS TRUST DEED):

1. Moswgagors thall (a) promptly repalr, restore o1 rebufid any buildings or improvements now ot herexftey on th ‘hich 3
damaged ar ttg'c destoyed; )pkeeppu’;d p?emlse! in good conditlon :nﬂ repl.\s:, :-Ithuﬁr‘ow-s:e? :nd ne:l'mrn rned,’Im!c'l %.“L’:;’If.”ﬁefn ’Dl cm’nis?gﬁ::;
not expressly subordinatad to the en hercof; (¢} pry when due any indebledness which may be secured by a len or chajge on the premises supenion (o
the lien hereof, and upon 1equest exhibll satisfaciory evidence of the discharge of such prior lien 1o Trustee or (o holdess ul%he note; &; complele withip

mises; (&) comply with ali requi:emenﬁ ol faw or

a reasonabie time any buil ing or bufldings now ar st &Ny time in process of crection vpon sald pre
municipal ordinapces with respect to the premises and the tse thereef; (17 make no material alterations in mid premiises excepl £s required by law or

muricipal o1dinance.
2. Mong-ﬁors shall pay before eny penaliy attaches all seneral taxes, and shall pay special 1axey, special assessments, water chuges, sewer service
e charges apainst the prémises when due, and shall, upon written request, Twnish 1o Trustee or 1o holders of the note uplicate receipts
thercfos, To prevent defaul the manner provided by sietute, any tax or wssessment which

hereunder Mortgagors shadl psy in full upder protest,
Morigagoss may drsire to cont
ﬁemisa ingurcd against Yoss or damage by fire, kghtning

est,

. Mortgagors shall kegp all bulldings and ln&pmvcmants now or hereafier situated on sald
and windstorm (and flood damape, whese the lender is requited by faw to hsve ifs loan so inswred) under policies fmndim for payment by the lnsurance
companies of moneys sufficiept either to pay the cost of repleding or up:irinr the same or to pay in full (he indebeledness secured heteby, all in
companies satlsiactory to the holders of the nate, under insurance policies payable, in case of loss of damage. to Trusiee (o1 the benefit of the hu‘écn of
the note, such rights to be evidenced by the siandasd mojigage clause 1o be amiached to e:chfo!icy. nd shall deliver al) policies, including additional and
renewal policies, 1o hofders of the noie, and in cise of Msurance about (o expie, xhall deliver renewal policies not fess than len days prior 1o the

respeclive dates of expuatiop,
n case of default therein, Trustee o1 the holders of the npte may, but peed not, make any pryment o1 perform any act hereinbe{ore required of
1incipal or {ntesest on prige

4,
Morigagors in any form and manner deemed expedient, and may, bul need nol, make {ull or partial paymenis of
: 1ax lfen or olher prior Uen ot title o clalm thereof, o7 recdeem [rom oy 185 sale

encumbrances, U any, and purchase, dischaspe, compromise o1 sefile n%
ar forfefiure affecting =210 premises o1 cantest any {ax o1 assessment. maoneys pald for sny of the purposes herein suthorized pod wl) expenscs paid or
incwred In connpeciion theiewith, including stferneys* fees, and an;v othey money! sdvanced by Trutice or the holders of the notr 1o protéct thy
mortgaged premises and the lep heteol, plus reasonable compensation to Tiustee (o1 each malter conceming which action herzin authorized may
tsken, shall be so much sdditionel Indcbtedness secured hereby and shall become Immedisiely doe and payable without notice and with lnterest therenn
at » Jate eq_\tsi-.-u.lent to the post_mstwily rate set [oith in the note pecuring this trust deed, U xny, otherwise the premstuzity mate setl forth therein,
Inacti?rhafl ruster oy holders of the note shall never be considered as » waiver of any right accruing o them on account of eny default heteunder on she
27t of Mor ors,
P 5. The Trustee or the hotders of the note hereby secured making any pa{‘mcm hereby suthorized relating to uxes or assessments, may do so
according to any bi)’, itatement o1 estimate procured f1om the sppropriate {aub ¢ office without Inquiry into the sccurecy of such bili, stztement or
estimate o into the U0ty of any tax, assessment, fale, forfeiture, 1ax lien or title oy claim thereof,

6. Moltgagots shal Say each ilem of indebtedness hertin mentoned, both rnnnpsl and inferest, when due according 10 the terms hereof. At the
option of the holders of Uie principal nete, and withou! notice 10 Morigagors, all unpaid indebiedness tecured by this Trusl Deed shall, notwithstanding
shything in the princifal #uie or in this Trust Deed to the contary, become duz and payable when default shall ovcw and continue for three days in the
paymeni of any Intesest ¢ in the peiformance of any other sgreement of the Morigagon heiein contained.

7. When thr indebtedoerihereby secured shall become due whethes by ncceleration or atherwise, holdess of the note or Trustee shall have the ripht
to forectose the len heteof. Y. ary suil to foregiose 1he licn herepf, thege shall be aliowed and included as additional indebtedness in the dectee {or sale al)
expenditures and expenses wailp iy be paid or incurred by of on behalf of Trusiee o7 holders of the note for ajtormeys’ fees, Trustee's fees, appraises’s
{ees, outlavs {or documentary nd Exper evidence, stenographers c!ufrs. Subiuzﬂnn costs and costs (which may be estimaited as jo {tems. 1o be
exgcnded afler eniry of the decid=) 2T procuring ali such abstracts of title, tille sesches and examinations, title insurance policies, Torrens centificaies,
eand similar dete 2nd assuzances wil'; 1o cect to Hile as Tristee or holders of the note may deem {o be rc:sonnble’ netessary either 1o prosecuie such sul}
of o evidence to biddess ot any stz wiich may be had pursusnt o such decree the Gyue condition of Lhe titfe ic o1 {he value of the premises. Al
expenditures ang expentes of the nature in this paragraph mentioned shall become so much sdditional indebledness secused hereby and immediately due

to the post maturity rate sei forth in the note securfng this frust deed, If apy, otherwite the
, including probate and

charges, and ot

anksupicy procredings, te which either c¢ U es a party, either as plaingiff, claimant or defendant by reason of
indebtedness hereby secured; or (b)dprrpumlms .2t the commencemert of any swd! for the foreciosure heyeof after acorust of such 1ight 10 foreclose
whether or not sctuwally commenced; oi (c) pr-parstions for the defense of any \husatencd suil or proceeding which might affect the premises o1 the
security hereof, whether o1 no u:lual.f:.- cofnrhenced. . .

B. The pyoceeds of any foreclosure sele of the pren ises shall be distributed and applied in the following order of priority: First, on account of &}
cosis ang expenses incident to the foreclosure prociedings, including all such jterms a3 are mentjoned in the preceding paragmph hereof: tecond. all othey
items which under the t2im- hereol constitule secured i ouvbiedness additions] (o thay evidenced by the principal note, with inierest theirron as herrein
provided; thisd, g} principal und intei1est remaining unpsid >n the principal note; foursh, any overplus to Mongagers, theis heirs, legal representatives or
assigns, as their riphts may wppeas, . )

. 9. Upon, or al any time aftes the ﬂ!lnﬁ of a bill 1o {018/ lote this Tust deed, the court in which such bill Is filed may appoint a receiver of said
‘pn:mt s. Such ngg:{ln!m: 1 may be magle pither belore o ofier cale, uilu'm 1 notice, withoul gtpxd to the soivency ot insolvepcy of Moripapors at the
une & ar‘p 1=1]] ol such recdiver and without repard to the ficn value of the piemises or whetner the same shall be then orcupied 2« a homesiead o1
not and the Trustee hereundes may be appointed as such recetves. Such receivey shall have powres 1o rollect the sents, issues and profits of said premisr
dusing the pendency of such foreflosee suit and, in case of a sule »ia & deficiency, during the full statutory period of sedemption, whethes thete be
redemnplion of not, &y wel) 25 dusing any further times when Mortpa zoss. zxrept {or the falervention of such receiver, would be entitled 10 coliect such
rents, ssues and profits, and all other powers which may be necessaiy ot are usual in tuch cuses fo1 the protection, possession. contiol, management and
operation of the piemises duning the whale of said period. The Cowrl iroia Jime 1o time may suthoerize 1he receiver 1o apply Lhe net income 1n his hends
in payment in whole or in part of! (a) The Indebtedness secured hereby! or by ary dectee Joreclosing this trust deed, o1 kny 1ax, special assesrmeni o7
other fien which may be of become superior 10 the Hen hereol or of sulll fecree, provided such application is made prior o [oreclosure sates (b) the

deficiency in case of a sale and deficiencey. i . . .
10. 'No actien {or the enforcement ol the lien oy of any provision herew, shall be subject to any defenst which would not be good and avitable 16
the pariy interposing seme in an ectign at Jaw ppon the nole hereby secured. K R .
11 rurtee of the holders of the note shall have the right (o insgect the promiaes at &l reasonable times and actess thereto shzl) be permitted {or
that puspose. .
gz‘p’hu;::e has no duty to exemine the title, location, exisienct o1 condition of (ko premises, ot 1o ingulre into the validity of the si{anatuns o7 the

identity, capagity. o1 authority of the signateries on Lhe note or tust deed, not shaii Truste=be obligated 1o tecotd this tiust deed o1 (o exerciir any
essly oblipated by the terms heieof, not be lishle for apy acte or omissiont hereundes, except in case of its own pioss

powes hersin given unfess cxg; ; ' " . . -
2% of the agents o1 employees of Trusiee, and i1 may requ re inuemnities satisiactory to i1 befose exeicising any powes !

=2 neglipence o1 mitconduct o

herein given., 2
13, Tructee shall relrase this trusy deed and the llen theteof by propee instrument upon sreccniztion of satisfaciory evidence 1hat all ingebtedncss
secuted by (his trust deed has been fully paid; and Trustee may exccute and deliver # release he eof 1o and 21 the 1equesi of any prison who shall rimg: ‘

e
=

before or altes maturity thereof. produce and exhibit 10 Trusiee the principal pole, representing tha rth indebledness hereby secured has been pzid. |

i

which fepretentation Jrustee may accepl Bs ue without {nquiry. Where » reiease is requested of a Srcctrios lrustce, Such succestor Buslee may aocepl at
any note which beass an identification numbes pUIporiing to be piro-Jtbereon by & ptior Gusiee hetcunder or swhich

the makers thereof: and where the rclease I8 yequesied of the orjgna? trustee and i1 has never placed {13 Jadntification nurmbet on 1he principsl note
described herein, i may acc{?t s ihe genuine note hereln described any note which may be presented ond which confoims in substance with the
description hereln contained of the ?!lntl‘pli Tiofe and which pmgom 10 be executed by the pefvons fetsin oouignaisd at makes thereol.
4. Trustee may resign by instrument in writing Med in the oflice of the Recorder or Regisunr of Titles 74 woich this nstrumen( shall have beey
recotded o1 filed. In case ¢l the resignatjon, inability or sefusal to act of Trustee, the 1hen Recoider of Deeds of th county in which the premises aie
situaird shell be Successor in Trust, y Svccessor in Trust hereunder shall have the identical tille fpowl:r'; and s hor Y ws are hesein piven Truviee

15, This Trust Deed and all provisions hareof. shall extend 1o and be binding upon 8 angaﬁms and an pliscus cleiming under o5 thiough
Morigagors, and the word “Morigagors’™ when used herein shell include all such persons and all persons Dable fop the payment of the indebtedness o7 any
arl lheicol, whether or not such persons shall have executed the principal note or this Trust Deed. The woird “note "“wien used in this instrument shall
[3 consuueé to mean “'pptes” when moie than one note is used.

16. It is hereby agreed that should the Mortgagor sell, convey, transfer, dispose of or
further encunber said property or any part herecof, the Mortgagee shall have- the right, at
his option, to declare all sums secured hereby forthwith due and payble. Consent to one such
transaction shall not be deemed to be a waiver of the right to reguire such consent to future

or successive transaction.

17. The undersigned justly indebted upon a promissory note bearing even date herewith, pay-
able in the principal ampunt hereabove stated, payable on demand, with interest as provided
therein. 7The undersigned covenants and agrees to pay said indebtedness and the interest
thereon as herein or in said note provided, and to pay any and all indebtedness of any and
every kind now or hereafter owing and to becoame due from the undersigned to the Trustee herel
or its successors in trust, howsoever created or arising, whether under any instrument, agrec
ments, guarantees or dealings of any and every kind now existing or hereafter entered into I
between the undersigned and the Trustee or otherwise and whether direct, indirect, primary,
secondary, fixed or contingent, together with interest and charges, provided, and any and all

renewals or extensions of any of the foregoing. ‘ ‘

18. The undersigned herein represent and agree that the obligation secured hereby congtitut
a business léan which comes within the purview of Subparagraph (c) of Section 4 of "An Act i
relation to the rate of interest and other charges in comnection with sales on credit and |
lending of money," approved May 24, 1979, as amended, 1985 ILL.REV.STA.,Ch.17,Sec.6404(c}. ‘




