.,
va Fofin 13-8310 {Homs L.oan)

. nw.mc‘m 1981, u-o:u«w
Bectlon-1810, Thie 38, U.5.C,
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| MORTGAGE

NOTICE: . THIS LOAN IS NOT.ASSUMABLE, WITHOUT THE' APPROVAL
OF: THE: 'VETERANS ADMINISTRATION OR:-ITS AUTHORIZED AGENT.
IHE~ATTACHED RIDER IS MADE A PART OF THIS INSTRUMENT.

| THISINDENTURE; made'this .~ 2578 0 353:6?,, YL S

5“-'8 IA'..c*."; \EL D.‘R

SRS RTIEHH

CHUURT U PR WG Bt T

Lo !
TRLCK. DL STANTON,

. .. Mortgagor, and
AR SR P | ’gifRECZlgnIt;G, e
A’i.l.“‘l':.?-ﬁ‘m'('i ;‘a 9-'3('11!-' e O L UKy i ‘..,ou‘l“._.‘j e ,:.,nn_"l, . -' - ‘ -l ‘ N B lgigéqgﬁ?*b;fg%%;‘z}sl
AAAREMAN S CAUND HRITGAD €, CORPORAT NON ./ s, prisienig i o o '003}{‘ 'CDUH-i-Y:iRE'cg}DEﬁ-f
a/corporation organized-and-e«lIst:ag-under thelaws of ..~ . DE L'AWARE; I SR e
Mongaﬁe—ﬁ:! ' : . Pl N i o . TR . )

Vo

- WITNESSETH:  Thatwhereas the M artgagor s [ustlydndebted-to the Mortgages, as Is evidenced by & cenaln
promidgony'note’ exacuted'and dellversy: Ly the'Mortgagor?in faver of thatMorigages; and bearing even date:
hafewith! Tn the principalisimof:: FIFTY &I NE THOUSWND SFIFTY "AND NOZI100° S
R O . ’ . - B - Lo '
:!ll}"\ﬂi'-!.l IS ST AL i R L AL WD L o4 SRR RTRT ¥ PR N . R .
Dollars ($. 59 ,050.00  jpayable with juterast &t tha rate Of, . NN E oo conguin i gy 1 sukdd
CpiAR Late o2 poa, e PEEGentUm:(® «0,0004 1 s o %) perannum on:the unpald:balance untit paid, - -
and:made.payable to the order of the Mortgagee avitr officein . . 27555 FARMINGTON . ROAD P
FARMMINGTON M EL-L S,  MENEBBIA 7 or [0 pdis o e i aop 0 Tl e
or at.such ather place as the holder may deglgnate In-writing, and delivered or malied to the Mortgagor; the sald
prllnclpal ajnd_ interest belng payable In monthly Installmenis of TOUR HUNDRED SEV ENTY FIVE AND
-Hgfﬁwﬁﬁ? R R L S T B R ¢ - Vi Lot L P .
O I T T LA S BRI L ST B LB AR LA PRI Ad IR . Lo e e PRI
CaaDdliars (@475, 13 ) bedinning.onthe firstdayor. o .. 0ETOBER, . ..., .,1891 ,and
contjnuing on the first day.of each month theraafter,umil the note I~

) , ; , Jlvipald, except ihat the final payment of., ..
principal.and interest, if nat sooner pald, shall be due and payable citinfirstday.of sEPTEMBER, 2021,

foniate

NOW, THEREFQORE, 1he said Mongagor, for the better securing of the naymant of sald principal sum of
monaysand interest and the performance of the covenants and agreerments harsi~-contained, does by these
presentsiMORTGAGE and' WARRANT unto the'Mortgagee; its succassors or asuly'.9, the following described real

estatel’situate lying; and'beingiin the countyof coax - : andthe
State‘of|llinoig;'to-wit; . o e

R i
N i v L 2

TOGETHER with all and singlular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, Issues, and profits thereof; and all fixtures now or hereafter attached to or used In connection with the
premises hereln described and in addition thereto the following described. household appllances, which are, and
shall'be deemed to be, fixtures and a part of the realty, and are a portlon of the security for the indebtednass hareln

"mentionad;

Should the Department.of Vaterans Affairs fall or refuse to Issue its guaranty of the loan secured by the Deed of
Trust or Mortgage under the provisions of the Serviceman's Readjustment Act of 1944, as amended, within sixty
days:from the date the loan would normally become eligible for such guaranty, the Mortgagee herein may at its

option declare all sums secured by the Deed of Trust Immediately due and payable. .
v

A T.G.F.
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(bj The aggregate of the amounts payable pursuant to:subparagraph (a) and those payable on the note sacured
hereby, shall be paid in a single paymant each rnonth, to be applled to the followlng iterns In the order stated:
I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
Il. interest on the note secured hereby; and
lil. amortizatlon of the principal of the sald note. A
Any deficlency in the amount of any such aggregate monthly payment shall, Uniess made good prlor to the dus date of
the next payment, constitute an event of default under this Mortgage. At Morgagee's option, Mortgagor will pay a "late
charge" not exceeding four per centum (4%) of any Instaliment when pald more than fifleen (15) days after the due date
thereof 1o cover the extra expense involved in handling delinquent. payments, but such “iate charge” shall nat be
payable oyt of the proceeds of any sale made to'satisg the indebtedness secured hereby, unless such proceeds are
sufficlent to discharge the entira indebtedness and ail proper costs and expenses secured heraby.

v If the'totalof the paymentsimade by the Mortgagor under:subparagraph {a) of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as: Trustee for ground rents, taxes, and assessments,
or fnsurance pramiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such kems or, at the Mortgagee's option as Trustee, shall be refunded to the Mortgagor. If, howaver,
such monthly pavments shall not be sufficient to pay such items when the same shall become due and payable, the
Mortgagor shal' pay, to the Morigagee as.Trustee any amount necessary to make up the deflciency. Such paymants
shall be made withir'thirty-{(30).days aftar, written notlce from the Mortgagas slating the amount of the deficlancy, which
notice may be givenfzy malt. If at any time the Mortgagor shall tender to the Mortgagee, In accordance with the
provislons of the nota =anured hereby, full payment of the enlire Indebtedness represented thersby, the Morgagee as
Trustee shall, In compuing, the amaount'of such indebtedness,:credit to the account of the Mortgagor any credit -
balance remaining unde: ;2 nrovisions of subparagraph (a) of the preceding paragraph. if there shall be a default
under any of tha pravislons.of txls mortgage, resulting in a public'sale of the pramises covered hereby, or if the
Mortgagee acquires the property ntherwise after default, the Mortgagee as Trustee shall apply, at the time of the
cofrimencement/af-sich procead'ings or at the timeithe propertyis otherwise‘acqulred, the amount then remaining to
credit of Mongdgor under sald subparagraph(a)‘as a credit'on the interest acerued ‘and unpaid‘and the'balance to'the’

pHngipal theénremalning unpald’ undar said note.”

= ASADDITIONAL SECURITY for the payrmert of the Indebtedness aloresald the Mortgagor does hereby assign to
the Mortgages.all the rents, Issues, -and profits riou-due orwhich may-hereafter-become due for the use of the:premises
hereipabove.described. The Mortgagor shall be anttisd 10 collect and retain all of said rents, Issues and profits until
default haretinder, EXCEPT rents, bonuses and royuaiies resulting from oll, gas or other mineral leases or conveyances
thereof now, or.hereatter In effect. The lessee, assignae o 3iblessee of such oll, gas or mineral lease Is directed to pay
any profits,'bonusées, rents, revenues or royaltias to the awnir of the indebtednass secured hereby.

MORTGAGOR WILL CONTINUOQUSLY malintaln-hazard lrsurance, of such type or lypes and amounis as .
Mortgagee may from time to time require, on the improvements'nzw or hereafter on sald premises, and except when
payment for all such premlums has theretofore been made, he/she w'. pay. prompily when due any premiums therefor.
Al Insurance shall be carried in companies approved:by the Morigagea and the policles and renewals thereof shall be
held by tha Mortgagee and have attached thereto loss payable clauze. in favor of and in form accepliable to the
Mortgagee. In event of loss Mortgagor will give immedlate notice by mall 13 tha Mortgages, who may make proof of
loss if not made promptly by Mortgagor, and each Insuranca company concernzd is heraby authorlzed and direcled to
maks payment far such loss directly to the Martgagee Instead of to-the'Morngrocr and the Morigagee Jointly, and the
insurance proceeds, or any part thareof, may be applied by the Morigages at ils cption sither to the reduction of the
inciebtedness-hereby,secured or to the restoration.or repalr of the property, damarea - In evant of foraclosure of this
morigage, or athar, transfer of title lo the mortgaged propenty.in extingulshment of ' inuebtedness.sacurad heraby, all

dIrterest of the Mortgagor In and to any insufance péllclesthen’in force shei pass to the purchasar or

4$9378V15

right, title &n
grantes.” ..

it

! ' T i Cnetd R T L R L T e A T R R PPN il ok
0 INSTHE EVENT of default/in making any monthly payment providaed:for: hereln and In the.nota #acured hereby; or
in cage:of aibreach.of.any other-covanant or agreement hareln:stipulated, then the whole of sald.glciatsum.:. -
remelning unpald together with accrued intarest therecn, shall, at the election of the Mortgagee, witiaiinatlce, become
immediately due and payable.

+ INTHE:EVENT that the whole of said debt.is declared to-be due, the Mortgagee shall have the right. immediately
to foraclose this mortgage, and upen the filing ol.any:blll.for that-purpose, the court in-whlch such blll Is flled may-at any
time thereafter, eithar before or after sale, and without notica to the sald Mortgagor, or any party clalming under sald
Martgagaor, and without regard to the scivency or Insolvency at the time of such application for a recelver, of the persen
or persans llable for the paﬁmen; of the Indebtedness'sacured hareby, ‘and:-without regard to the value of sald premises
or whather the sama shall then ba occupled'by the ownar-of the equity of redemption, as 8 homestead, appoint a -
réceiver for the.banefit of the Morgagee, with'power to collect tho rents, Issuas, and profits of the said pramises during
the péndency of such foreclosure sult and, In case of sale'and a deflclency, during the full statutory parlod of
redemption, and such rents, Issues, and profils when collected may be applied toward the paymant of tha
Indebtedness, costs, taxes, Insurance, and othar ltems necessary for the protection and preservation of the property.

[

.. .IN CASE'OF FORECLOSURE of this mergage by sald Mortgages In‘any court of law or gquilty, a reasanable sum
ahall bi allowed for tha solicitor's fees df the comiplainantand’for stenagraphers”fees of the complainant’in such'
proceeding..and alse for all.outlays for documentary avidenco'and the cost of a complete abstract of title for the'
purpoaé of such fareclosure; and in éase ol any other sult;’orlegal proceeding, wheraln the'Mortgagee shall'-be made a
party.thereto.by.reason of this morigage,,iis costs,and, expenses, and the reasonable fees and charges of the attormeys
or sollcltors.of the Mortgages, so made parties, for services In'such sull or proceedings shall be a further lien and
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VA ASSUMPTION POLICY RIDER

10470467-6

NOTICE:THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTiON POLICY RIDER Is made this 29TH ~dayof AuGusT 1991 )
and Is Incarporated Into and shall be deamed to amend-and suppiement the Mortgage, Deed of Trust, or Deed to
Secure Debt: (*Instrument") of the same date herewith, given by the undersigned (*"Mortgagor”) to secura the
Mortgagor's Note (*Note") of the same date to

FIREMAN'S FUND MORTGAGE CORPORATION, A DELAWARE CORPORATION,

its successars-o.nd assigns ("Mortgagee”}) and covering the property dascribed in the Instrument and located at:

420 W. 16TH ST.,CHICAGO HEIGHTS, 1t 60411

{Proparty Address)

Notwithstanding anything to (e cantrary set forth in the Instrument, Mortgagee and Mortgagor hereby
acknowledges and agrees (a.he followlng:

GUARANTY: Should the Departmeant of Veterans AHalrs fall or refuse 1o lssue 1ts guaranty In full amount within 60
days from the date that this loan wr.u'a normally become eligible for such guaranty committed upon by the
Department of Veterans Affairs undar the nrovisions of Title 38 of the U.S. Code "Veterans Benellts’, the Mortgagee
may declare the indebtedness hereby recured at once due and payabie and may foreclose immediately or may
exarcise any other rights hereunder or ake any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any et of the Property or any interest in It is sold or transferred, this ioan

shall be immediately due and payable upon tiarsfar ("assumption”) of the property securing such loan to any

transteree ("assumer”), unless the acceptabllity < iiie of the assumption and transfer of this loan is establishad by

tshe ch::.étment of Veterans Affairs or its authorized agent pursuant to section 1817A of Chapter 37, Title 38, United
tate a.

An authorized transfer ("assumption”) of the property snuil vilso be subject to additional covenants and agreements

as set farth below:

{2) ASSUMPTION FUNDING FEE: A fee equal to one-haii = 1 percent (,50%) of the unpald principal balance of
this foan as of the dale of transfer of the property shall be payatie a' the time of transfer to the morigagee or its
authorized agent, as trustee for the Secretary of Valerans Affalrs. If tha assumer fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to that already-secure by this Instrument, shall bear Interest at
the rata hereln provided, and, at the option of the mortgagee of the Indabtedness hereby secured or any transfaree
thereof, shall be immediatsly due and payable. This jee |s automatically.wa'ved If the assumer is exempt under the

provislons of 38 U.S.C. 1829(b).
{b) ASSUMPTION PROCESSING CHARGE: Upon applicatian for approvai toaflow assumption and transfer of

this loan, a processing fee may be charged by the mortgagee or its authorized af‘em for determining the
creditworthiness of the assumer and subsequantly revising the holder's ownership resords when an approved
transfer s completed. The amount of this charge shall not exceed the maximum sstablish2- by the Dapartment of
Veterans Affairs lar a loan o which section 1817A of Chapter 37, Tile 38, Unitad States ;ode applles.

(c) ASSUMPTIOR INDEMNITY LIABILITY: if this obligation Is.assumed, then the assume’ nxiuby agrees to
assumae all of the obligations of the velaran under the terms of the Instruments creating and gacuring the loan,
including the obligation of the veteran to indemnify the Department of Veterans Affairs to the e<tam of any ¢laim
payment arising from the guaranty or Insurance of the indebtedness created by this Instrumant.

IN WITNESS WHEREOQOF, Mortgagor(s) has executed this Assumption Policy Ridar,

AN/
(Seal)\ajbﬂ_LQm__ (Seal)
STANTOWN Martgagor

Mortgagor PATRICK D,

(Seal) (Seal).
Mortgagor Morgagor

7 ‘ VA ASSUMPTION POLIGY RIOER:
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