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MORTGAGE

THIS MORTGAGE ("Securily Instrument™) is given on ALGUST i

[+

< . .
) 1y ¥1 . The mortgagor is

SALVADOR REVES AND SANJUANA REVES, HUSEAND AND WIFE

CBorrower). This Security Instrirment is piven to HOME SAVINGS or AMERICA, F.AL which s organized and existing
_" under the lawsOfithe United States of America, and whose address is 3900 Rivergrade Road, Trwindale. Calilomia
91 700-1304 ("Fendes™). Boarrower owes Lender the principal sum of
EIGHTY~EIGHT TRisUSAND AND NG/ 100

Dotlars (UK. S 2, 000,00 o This debt is evidenced Dy Burrower’s note
dated the same date s IS Seeurity Instrument ("Note™ ) which provides for monthly payiments, with the full debt, il not
paid carlicr. due and pinabld on OCTOBER 1, 2021 CThis Security Instrument
secures o Lender: tad the repedrient of the debt evidenced by the Noteo with interesto and all renewils, extensions and
modilications of the Note: (b Fepavment of abl other stms, with interest. advimneed under paragraph 7 10 protect the
security of this Security Tnstrument: Znd () the performimee of Borrower s covenants and agreements under this Secority
Instrument and the Note, For this puspete. Borrower does Biereby morigige. prant and convey 1o Lender the following
deseribed property located in RN

IR g =P W

Coumty, [{linois:

THE EAST 1/2 OF LOT 34 IN LARMEN-GARDENS, REING A SUBDIVISION OF PART OF THE BUOUTH 1/Z
OF THE SOUTHWEST 1/4 OF THE SOUTHCZAET 1/4 OF SECTION 14, TOWKNEHIP 41 HNORTH, RANGE 12
EAST QOF THE THIRD PRINCIPAL MERIDIAN . IN COOK COUNTY, ILLINODIS.

e

COMMONLY RNOMN AS 8262 WEST ELTZABETH STReZT, WNILES, IL. 603548

PTN: 09-14-412-020
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which has the address of 2262 WEST ELIZABETH STREET
) [0y

{Streer
Ilinois (ST

(**Property Address™ )
1Z:p Cindel

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easenients, appurtenances.
and fixtures now or hereafier a pan of the property. Al replacements and additions shalt alse be covered hy this Seeurity
Instrument. All of the toregoing is referred to in this Security Instrument as the “"Property.”

BORROWER COVENANTS that Borrower is lawluily seised of the estate hereby conveyed and bas the right to mortgage.
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower wiurranis
and will defend generally the title to the Property against all claims und demands. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifornt covenants 1o national use and non-uniforn covenants with timited
variations by jurisdiction to constitute a uniform security instrument covering read propeny.
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6. Occupaney, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds.  Borrower shall occupy, establish. and use the Property as Borrower s principal residence within sixty days
afier the execution of this Security Instrument and shall continue to accupy the Property as Borrower’s prutcipal residence
tar at least one year after the date of vecupancy, unless Lender atherwise agrees in writig, which consent shall st be
unrcasonably withheld, or unless extenuating circumstunces exist wlich are beyomd Boroswet s contiol. Boarrower shidt uot
dustroy, dinage or mipair the Propenty, allow the Property to deteriorate. or commit wisle on the Property. Borrower shall
be tn detault 1t any forteitune action or proceeding, whether envial or eriminad, is begun that o Lender's good faith judgment
could result in forfeiture ol the Property or stherwise muterially impair the lien created by tis Security instrument or Lender’s
seeurity inerest. Borrower may cure such a defaudt and reinstate, as provided in pacagraph [ by causing the action or
proceeding 1o be dismissed with ¢ ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Propeny or other nuaerial impairment of the lien created by this Security Instrumient or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process. gave materially fulse or inaccurate
infermation or statements o Lender (or failed o provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not Hmited 1o, representations concerning Borrower's oceupancy of the Property s
a principal residence. [ dhis Security Instrument is on a feasehold, Borrower shatl comply sith wli the pravisions of the lease.
If Borrower acquires fee title (o the Property, the leaschold and the fee titde shall not merge updess Lender agrees 1o the
merger in writing,

7, Protection of Lender’s Rights in the Property.
contsined in this Security Instrument, or there is a legad procecding that may significantdy affect Lender’s rights inthe Property
(such as a procesding in bankruptey. probate, for condemnation or forfeiture or to enforce laws or reguiationst, then Lender
may do and p:iyJo- whatever is necessury to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may includZ-paying any sums secured by o fien which has priority over this Security Instrument, appearing in court,
paying reasonable plGrneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lemdrz does not have to do so.

Any amounts 4 sbursed by Lender under this paragraph 7 shull beconie additional debt of Borrower secured by this
Security Instrument. Unldss Borrower and Lender agree to other terms of payiment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable. with interest. upon notice from Lender to Borrower requesting

If Borrower fails (o perform the covenants and agreenwnts

- paymeni.
8. AMartgage Insurance
Security Instrument. Borrower shall ey the premiams required to muintain the mongage insuranee in cffect. 1, for any

reason. the mortgage insurance coveraps piguired by Lender lapses or ceuses to b in etfect. Borrower shiall pay the premiuims
required 1o obtain coverape substantially cquivalent to the morigage insurance previously in effect, at a cost substantially
cyuivalent to the cost 1o Borrower of the mo/tgagy insurance previousty i effect, from an altemate swnigage insurer approved
by Lender. H substantialiv equivalent mortgage insurance coveryge is not available. Borrower strll pay o Lender cach month
@ sum equal 10 ope-twelfih of the yearly mortglpe insurance premium being paid by Borrower when the insurance coverige
lapsed or ceased o be in effect. Lender will ace/p) use aml retai, these pavments as a loss reserve i Tiew ol maortgage
insurance. Loss reserve payvments may no longer 5< rlanired, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires| [ rovided by an insurer approved by Lender again becomes avaitable
and is oblained. Borrower shall pay the premiums requirsd t maintatn mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage instrnnce enlds intceardance with any written agreement between Borrower

{f Lender requived mortpage Insurance as o condition of making the loan secured by this

and Lender or applicable faw.

9, Imspection.  Lender or its agent may make remonablE etries upen and inspections ol the Property. Lesuder shall
give Burrawer natice at the timw of ur prior o an inspection sprcfying reasonable ciuse foi the anspection,

10, Condemnation, The proceeds of any award or elatn o/ Jlgies, digeet of eonseguentind, in connecticon with
any condemnation or other taking af any part of the Properts Cor for carvezance m tiew of condenination. are hereby assigned

T amd shall be paid 1o Lender.
v In the event of a total taking of the Property. the proceds shall be applicd to the suns secured by this Securiy Tnstrupient,
whether or not then due, with any excess paid 10 Borrower I the event o padtial tihing of the Propernty in which the

Fair marker value of the Property immediately hefore the taking s cquad 1o or poegor tham the ameunt of the sume secured
by this Security [ustrumient munediateds beifore the hing uniess Borrower and Landestather s e agree 10w riing, the sums
secured by this Security Instrument shall be reduced hy the amouant of the proceeds maltiplivd by the following fraction:
tab the total amount of the sums secured immediately betore the mking, divided by ¢hy%de Gair market vilue o the Propenty

tmmediately before the taking. Any halunce shall be paid o Boreoswer. o the event of o pattdal mking of the Property in

which the fair market value of the Property immediately belore the wking is tess than the wooptof the sums secured im-
mediately before the taking, untess Borrower amid Lender otheraise agroe in writing ar apless absphcsble kiw otherwise pro &
vides. the proceeds shait he epplicd (e the sumes secured By s Security Instreiment whether oraed e sums are then due b

i1 the Propersy is abandoned by Borrower. ae i, after notive by Lender 10 Borrower that e coadenmor offers 10 :u;
make an award or settle i claim for damages, Boriower Lls e eespond 1o Lender watinn 30 dasys o the dite the sice Ly
is given, Lender s anthorized 10 collect und apply the proceeds. at its option, cither to restoriation o sepail_of the Property 3
or to the sums secured by this Seeurity Instrument. whether or not then Jdue w

Unless Lender and Borrower aotherwise agree in writing. any application of proceeds to principal shall not extend o
ar pastpone the due date of the mianthly payvinents refereed to in paragraphs 1 and 2 or change the amount of such payimenis.

11. Borrower Not Released: Forbearance By j.ender Not a Waiver,  Extension of the trme for payment or
modification of amartization af the sums secured by this Scctnity Instrument granted by Lender o any successor i uierest
of Borrower shall not operate o release the liability of the original Borrower or Borrower’s suoeessors ininterest. Lender

S

shall not be reqaired to commence proceedings against apy successor ininterest of refuse o extend Lme for puyment or
wtherwise modify amonization of the sums secured 1y this Securits Instrument by reason of @ny demand made by the origina
Borrower or Borrower's successors in interest. Aoy fochearance by Lender in vxetoising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Soccessors and Assigns Bound: Joint and Several Liahility: Co-signers.
this Security Insirument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Burrower’s covenants and agreements shall be joint and several. Any Berrower whoe co signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Tnstrument only to mostgage, grant and crnnvey that
Borrower's interest in the Property under the terms of this Security Enstrument: thy is not persopally obligated (o pay the
sums secured by this Security Instrurment: and {¢) agrees that Lender and any uther Borrower may sgree lo extend. modify.
forbear or make any wccommodations with regard to the terms of this Sceurity Instrument or the Noig without that Borrower’s

The covenants and agreements of

consent.

ILLINOIS —Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 rpaze T of 3 pages

SF-5892-5 (Hevy C - 2,91 Part 2 1)
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24. Riders to this Security Instrument.  If one or more riders are exccuted by Borrower and recorded together
wi rsStcurity Instrument, the covenaats and agreements of cach such rider shall be incorporuted into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security Instrument.

[Check applicable box(es})
D I—4 Family Rider

D Adjustable Rate Rider L] Condominium Rider
7] Graduated Payment Rider 1 Planncad Unit Development Rider ] Biweekly Payment Rider
[] Batloon Rider 1 rate Improvement Ridet D Secand Hame Rider

[T] Otherts) {specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contined in this Security Instrament
and in any rider(s) execated by Borrower and recorded with it.

Witnesses:
.,._./_g&éa_dé:?:.m_ IS {Seul)
~~Borrower
SALVADOR REYES
) /JW WE{%‘W (Seal)
J —Borrower
SANJUANA REYES
{Seal)
~Borrower
=N _ {Seal)
—Borrower
[Space Belaw This Line Frr Actknowledgment]
LUOAN NO. 1287 L79-Y s
/.
State of illinois ( &7 County st

i notary publicintead lor said county and state, do hereby

L. )@-/76’ (jf,.//"g'j,/é’}{'g’{j‘/7r’c",/

certify that
SALVADOR REYES AND SANJUANA REYED, HUSEBAND AND WIFE

persanally known o me to be the siame persongs) whose name(s) - ARE subscribuiio the foregoing instrament

appeared before me this dav in person. and acknowledged that THEY sipned anddelivesed the same instrument

as THE LR free and voluptary act for the uses and purposes therein sey forth. L
Given under my hand and official seal, this . \ ;)7»-,}4 day of | /_,:a’a.;‘j-./- e Y e

/é:;:rc.-.-(-‘;_, Z/ i I

Notary Public

. LA

My commisypiegpiiat.  SEAL S
KRISTINE K. FARRAHER
KOTARY © -+ STATE OF ILLINOIS
MY COMMISSION £XPIRES  4/8/82

s I A e

331153384
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FIXED/ADJUSTABLE RATE RIDER

LIDAN N, 1387 17%-2 {10 Year Treasury Index—Rate Caps)
) Zat AUGHET 4
THIS FIXED/ADJUSTABLE RATE RIDER is made this ' day af .19 ! .
4 Deed of Trust or Security Deed

and is incorporated into and shat! be deemed 1o wmend and supplement the Mortgage,
(the ‘‘Sccurity Instrument’) of the same date given by the undersigned (the “Borrower'') to secure Borrower's
Fixed 'Adjustable Rate Nate (the "Note™) to HONMIE SAVINGS of AMBERICACF A ghe “Lender™) ef the same date and

covering the property described in the Sceurity Tnstrement and located at

8287 WEST ELIZABETH STREET NILES IL 60442
[Property Address]

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND

THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL OVENANTS, In addition 1o the covenants and agreements made in the Security Instrument, Borrower and

Lender further covinunt and agree as follows:

A. ADJUSTABLE X ATE AND MONTHLY PAYMENT CHANGES
The Note provides“ie« an initial fixed inferest rate of 2,500 %, The Note provides for a change in the initial

fixed rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate ['sil pay will change on the first day of CTORER . 13950 .

which is called the ''Change Date.””

{B) The Index
At the Change Date. my interest rate wil! be based on an Index. The *'Index’ is the weekly average yield on United

States Treasury securities adjusted to a constancmatyrity of 10 years, as made avaiiable by the Federal Reserve Board. The

most recent Index figure available as of the dare 'S Adays before the Change Date is called the **Current Index. ™’

If the Index is no longer available, the Note Holdir willshoose a new index that is based npon comparable information

The Note Holder will give me notice of this choice.

(C) Calcuiation of Change
Before the Ch'mgc Date, the Note Holder will calculate™imy new interest rate by adding  THO AND GNE-HALF

o0 SRy 1o the Current Index. The Now BPalder will then round the result of this addition 1o the

stated in Section 4(D) below, this rounded amount

percentage point(s) { 5%
% ). Subject to the il

nearest one-cighth of one percentage point (0,125 %
will be my new interest rate until the Maturity Date.
The Note Holder will then determine the amount of the monthly paymepsthat would be sufficient o repay the unpaid

principal that I am expected to owe at the Change Date in full on the Matwrty Bt al my new interest rite in substantialty
equal pavments. The resalt of this caleulation will be the new amount of my pionthly payment.

(I3} Limits on Interest Rate Change

The interest rate | am required to pay at the Change Date will not be greater Znan /44 .:200 %, which is called the
*Maximum Rate™”

(E) Effective Date of Change

My new interest rate will become effective on the Change Bate. | will pay the amount (f my new monthly payment
beginning on the first monthly payment date after the Change Date.

(F) Notice of Change

The Nute Holder will detiver or mail to me a notice of any change in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to o given me and
also the title and telephone number of a person who will answer any questior I may have regarding the notice.

By SiIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable

Rate Rider.
_,,(f&c&qfég - -l / {Scal)
TALVALBDE REYES -Borrower
_,_4;":_2 G AL ) {Seal)
SANJU NA h!:.YE.‘:' -Borrower
e e e e ot 2 e+ (Seal)
-Barrower
e e e e e e e e e Seal)
-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER— 10 YEAR TREASURY—Singie Family—Fannle Mas Unifort v Instrument Form 3176 11/8%

SF-8B70-5 (Rev. A - B/S0)
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