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MORTGAGE 5192801

THIS MORTGAGE ("Security Instrumen’) Is given on AUGUST 15TH
1991 Themortgagor iSROBERT £. LANGOON AWD MONIKA K. LANGDON, KIS WIFE

{"Borrower”),
FUND MORTGAGE CORPORATION ,

This Securlty Irsirument s givento FIREMAN'S
which is organlzea and existing underthelaws ol CELAWARE
and whose addicsesc 27555 FARMINGTON RCAD, FARMINGTON HILLS, NI 48334

("Lender”).

Borrower owes Landdtthe principal sum of ONE WUNDHRED FIFTY TwC THOUSAND AND NO/100
Dollars (US.§ 152,000.00

This debt Is evidenced by 3crrower's note dated the same date as this Security Instrument (*"Note®}, which
provides for monthly paymenis, with the fuit debt, i not paid earlier, due and payable on

SEPTEMBER tst, 202
This Security Instrument secures 15 'ender: (a) the repayment of the debt evidenced by the Note, with Interast,
and all renewals, extensions and rmodifications of the Note; (b) the payment of all other sums, with interast,
advanced under paragraph 7 to protet thie security of this Security Instrument; and (c) the performance of
Borrowear's covenants and agreemenis under this Security Instrument and the Note. For this purpose, Borrower

does hereby mortgage, grant and convey 1o Lender the tollowing described property located in
County, lllinols:

Co0K
LOT ONE HUNORED FORTY EIGHT (14¥) "W TIMBERCREST WOODS UNIT NUMBER FOQUR (4},
BEING A SUBDIVISION IN THE SOUTHEWL!T QUARTER (1/4) OF SECTION TWENTY ORE (21),
AND THE SOUTHWEST QUARTER (1/4) QF SEZ1ION THENTY TWO (22), BOTH IN TOWNSHIP
FORTY ONE (41) NORTH, RANGE TEN (10>, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN CODX COUNYY, ITLLENOILS.

/
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which hasthe addressof 223 HICKORY LANE ,SCHAUMBURSG
(Stree) cr

Hlinois 60193 ("Property Address”),
{Zip Cods}

TOGETHER WITH all the improvements now or hereaftar arected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument . All of the {oregoing is referred to in this Security instrument as the *Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estata heraby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Barrower warrants and will defend generally the tille to the Property against all claims and demands,
subject to any encumbrances of record.

HIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams
with limited variations by jutisdiction to constitute a unlform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due

under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver br Lender, Borrower shall
n full, a sum ("Funds"}

pay to Lander on the day monthly payments are due under the Note, untif the Note Is pald
for: (a) yearly taxes and assessments which may attaln priority over this Security Instrument as a lien on the
Property; (b) yearly leasehold payments or ground rents on the Property, if any; {¢) yearly hazard or property
Insurance pramiums; (d) yearly fiood insurance premiums, if any; (e) yearly morigage insurance premiums, if any;
and (f) any sums payable by Borrower ta Lender, in accordance with the provisions of paragraph 8. In lieu of the

HLINOISSingle Family- Fannie Mas/Freddie Mac UNIFORM INSTRUMENT §———~ Form 3014  9/90  (page 1ol dpagee)
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‘ 9. Inspection. Lender or its agent may make reasonable antries upon and lnspections of the Property. Lender shal give Borrower
notice at the time of or prior 10 an inspection specitying reasonabie causa for the inspection,

10. Condemnation. The procesda of any award or claim lor damages, direct or consequential, in connection with any condemnation
or other taking of any past of the Proparty, or for conveyance in lieu of condernnation, are hecaby assigned and shali be paid to Lender.

In the event ot a total taking of the Property, the proceeds shai! be applied to the sums secured by thia Security Instrument, whether or
not then due, with any excess paid o Borrower. in the avant of & partial taking ot the Property in which the Iair market value of the Property
immediately before the taking ia equal to or greater than the amount of the sums secured by this Security instrument immadiataly bafoce the
taking, unless Barrawer and Lends! otherwisa Agree in writing, the surms secured Dy this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: {a) the (oial amount of the sums secured immediately betcis the taking, divided by (b} the fair
market value of the Propenty immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately betors the taking is lass than the amount of the sums sscured Immediately
before the taking, uniess Borrower and Lender otherwiss agres in writing or unless applicable law otherwise providea, the proceeds shall be
applied to the sums sscured by this Security instrumem whethar or not the sums are then due.

¥ the Property is abandgoned by Borrower, or if, atier notice by Lender to Borrower that the condemnor offers to make an award or settie a
claim for damages, Borrower tails to respond to Lender within 30 days aftes the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either tc restoration or repair of the Proparty or to the suma secured by this Security Instrument, whether or

not then due
Unless Lender and Borrower olherwise agrea in writing, any application of proceeds to principat shall not extend or postpone the due

date of the monthly payments relerred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forebearance By Lender Not a Wailver. Extansion of the time for payment or modification of amortization
of the sums secured .y this Security instrument granted by tendes 1o any successor in interest ol Borrower shall not operate to relsase the
liahility of the origi~.o! B rrower or Borrower's 8uccessors in interest. Lender shall not be required to commence proceadings against any
successor in intarast oi (nfuse to sxtend time jor payrment ar otherwise modity araortization of the sums secured by this Sacurity Instrusnent by
reason of any demand..nade by the original Borrower or Borrower's successors in intsrest. Any forbsarance by Lender (n exercising any right or
remedy shall not be & wrwve) of or preciude the exercise of any right of remedy.

12, Successors anu £.en'gns Bound: Joint and Several Liability; Co-signers. The covenants and agresmants ol this Security
Instrument shall bind and *.ene it the successors and assigns of Lender and Borrower, subject 10 the provisions of patagcaph 17. Borowes's
covenants and agreemenis 3hali oo joint and several. Any Bofrower who co-aigns this Security Instrument but does not exacuts the Note: (a) is
ca-signing this Security Instrument £l to mortgage, grant and convey that Barrower's interest in the Propsriy under the terms of this Security
Instrument; (b) is not perscnally otligr.ed to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree lo extend, madily, ‘arthear or make sny accommodations with regatd to the terms of this Security Instrurnent or the Note
without that Borrower's consent.

13. Loan Charges. H the loan secur.d by this Security Instrument is subject to & law which sels maximum loan charges, and that law
is finally interpreted so that the interest or ot Ic.n charges collected or to be coliected in connection wilh the ioan exceed the permitted
limits, then: (a) any such loan charge shall be riduced by the amount necessary (o reduce the charge 10 the permitted limit; and (b) any sums
already collscted trom Borowes which sxceeded primitsa limits will ba refunded to Borrower. Lender may choose 1o maks this refund by
raducing the principal owed under the Note or by rm aking a direct payment to Borrower. K a refund reduces principal, the rsduction will be
reated as 4 partial prepayrment without any prepaymen’ chiarge under the Note.

14. Noticeas. Any notice to Bocrower provided forii20is Security Instrument shall be given by delivering it or by mailing it by first
class mail uniess applicable law requires use of another mithe Jd.The notice shall be directed to the Property Address or any other address
Bacrower designates by notice 10 Lender. Any notice to Lenaer »:zH be given by first class mail to Lender's address stated hersin or any other
acdcress Lender designates by notice to Borrower. Any nctice pravided for in this Secursity Insttument shall be deemed 10 have bean given to
Borrower of Lander when given as provided in this patagraph.

15. Gaverning Law; Severability. This Security instrument Chail be governed by federal iaw and the law of the juriadiction in which
the Property is located. in the event that any provision or clause of this Security Instrument o1 the Note conflicta with applicable law, such
contlict shan not aHect athers provisions of this Security Instrument or the MUtr which can be given affect withoul the conflicting provision. To
this end the provisions of this Security Instrument and the Nate ate declared 108 ssverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of ine '4ate and of this Secutity Instrument,

17. Transter of the Property or a Benaficial interost in Borrower. I ali 5r..n!” part of the Property or any interest in it is sold or
transferred {or if a baneficial intarest in Bortower is scotd o1 tansierred and Borrowe: if no! a natural person) without Lender's prior written
consent, Lendsr may, at {a option, require immediate payment in full of all sums sccured by this Security Instrument. Howaevaer, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of th's Se Surity ingtrument.

H Lender exarcises this option, Lender shall give Borrowsr notice ol acceisration. Tt @ notic. shall piovide a psriod of not iess than 30
days from the date tha notice is delivered or mailed within which Borrower must pay all surms sucured Dy this Security Instrument. if Borrower
fails to pay these sums prior to the expiration ot this periad, Lender may inveks any remedies pm tted by thia Security instrument without
further notice or demand on Borrower.

18. Borrowsr's Right to Reinatate. H Borrower meets certain conditions, Borrower shall have .-<ripht to have snforcement of this
Security Instrument discontinued at any time prior to the eatlier of: {a) 5 days {of such other period as ; pplicable law may specify for
reinstatemen?) befors saie of the Property pursuant to any power of sale contained in this Security Instrurne it of (b} entry of a judgrnent
snforcing this Security Insttument. Those conditions are thal Boirower: {a) pays Lenders all sums which ther would be due under this Security
Instrument and the Nole as if no acceleration had occurred; (b} cures any delault ol any other covenants ar ago .emants; (C) pays all expenses
incusted in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d) iskes such action as Lender may
reascnably requite to assure that the lien of this Security Instrument, Lendac's rights in the Propeny and Borrowsi '« o'.iic2llon 10 pay the sums
secured by this Security instrument shall continus unchanged. Upon reinstaiement by Borrower, this Security Instrumont.and the cbligations
sacured hereby shall remain fuily atfective as if no acceleration had occuried. However, tis right to reinstate shall not 707!y in the case of
acceleration under paragraph 17.

19. Sale ol Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Secutity Ins ruo ant) may be
s0ld one or more times without prior notice {o Botrowe:. A sale may resull in & change in the entity (known as the "Loan Ssniser”) that coliscla
monthly payments due undes the Note and this Security Instrument. There alse may be one or more changes of the Loan Servicer unrelated o
a sale of the Note. M there is a changse of the L.oan Servicer, Borrower will ba given writtan notice of the change in accordance with paragraph
14 above and applicable law. The notice will slate the name and address of the new Loan Servicer and the address to which payments should
be made. The notice will also contain any other infarmation required by applicabls law.

20. Hazardous Substances. Barrower shall not causs or permil the pressence, use, disposal, storage, or release of any Hazardous
Substances cn or in the Property. Borrower shall not do, nor allow anyone else to do, anything attecting the Preperty that s In violation of sny
Envitanmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generatly recognized to be appropriate 1o normal residential uses and to maintenance of the Property.

Borrower ghall pramptly give Lender writtan notice of any investigation, claim, demand, lawsuit or other action by any governmental or
regulatory agency or piivate party involving the Property and any Hazardeous Subsiance or Environmental Law of which Borrower has actual
knowledge. i Botrower learns, or is notified by any governmental or regulatary authority, that any remaovai or other remediation of any
Hazardoua Substance atieciing the Propsriy is necessary, Borrower shall promptly take all necessary ramedial actiona in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by Environmental
Law and the foliowing substances: gasoline, kerosene. othar flarnmable or toxic petroleum products, 10xic pesticides and herticides, volatile
solvenis, materiais containing asbesios or formaldehyde, and radioaclive materials. As used in this paragraph 20, "Environmental Law" means
federal laws and iaws of the jutisdiction where the Pioperty is localad that relate Vo health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender turther covenant and agree as follows:

21. Acceletration; Remedies. Lender shall give notice to Borrewer prior to acceleration following Borrower’s breach of any
covenant or agreement In thls Security Instrumaent (but not prior to acceleration under paragraph 17 unless applicabls taw provides
otherwise), Tha notice shall specity: (a) the delault; (b} the action required to cure the default; (c) a date, not fess than 30 days from the
date the notice Is given to Borrower, by which the default must be cured; and (d) that faliurs 1o cure the default on or before the date
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