UNOFFICIAL CORY.

Account No. 117-260516

1464034

This instrument was prepared by:

First Union Home Equity Corp.
(Name)
s 1301 West 22nd St. Ste 108
3 OQukBrook, IL.. 60521

MORTGAGE

THIS MORTGAGE (s made thts _Jth day of _ September . 19_91, between the
Mortgagor, Richard A. Bong and Trina” M. Bong, HiIs Wite,

A5 _ (herein "Borrower”), whose
address‘is. /31 Ridge Circle _Streamwood, 11. 60107 Joint Tenants and the
Mortgagee, rirst Union Home Equity Corporqt!on. corporation organlzed and existing under the
laws of Norih Carolina, whose address is i OO bR G » N.C. 28288
(herein "Lender”).

WHEREAS, Borrov/tr is indebted to Lender in the principal sum of U.S. & 18,300.00 which
indebtedness 1s eviaeiced by Borrower's note dated __September 5, 199] and extensions,
renewals and modificailcas thereof (herein "Note"), providing for monthly instaliments of principal

and Interest, with the aiance of iIndebtedness, if not sooner paid, due and payable on __September 5th
2001

TO SECURE to Lender the repayinent of the indebtedness evidenced by the Note, with interest
thereon; the payment of all other sums, with Interest thereon, advanced in accordance herewith to
protect the security of this Mortgar,e; and the performance of the covenants and agreements of
Borrower herein contained, Borrowcr dnes hereby mortgage, grant and convey to Lender the
following described property located in t%e‘County of ___t9° . State of llinots:

YJeding a subdivision in Sections 23, 24,

Lot 2726 in Woodland Heights Unit o,
25 and 26 all in Township 41 North, llange 9, East of the Third Principal

Meridian, according to the plat thereof  ricorded in the Recourder's Office
March 8, 1963 as document 18737475 in CooX County, I1llinois.

>
=
<1
2
3
[

~

EQUITY TiTLE

CROET e RECOE T $15.29

914645349 L TRLIII TRAN G110 ORPUOGSGY LArdfion
£17613 C #e Dl letr b SEE
COM COUNTY KECORDER

which has the address of 731 Ridge Circle Streamwood, I1. 60107
(Street) (City)

{State) . | Zip Code)
(herein "Property Address”) and Permanent Parcel Number _06-26-213-023

TOGETHER with all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances and rents all of which shall be deemed to be and remain a part
of the property covered by this Mortgage; and all of the foregoing, together with said property (or
the leasehold estate if this Morigage Is on a leasehold) are hereinafter referred to as the "Property."”

Any Rider ('Rider’) attached hereto and executed of even date is incorporated herein and
the covenant and agreements of the Rider shall amend and supplement the covenants and
agreements of this ifortgage, as if the Rider were a part hereof.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the
right 1o mortgage, grant and convey the Property, and that the Property is unencumbered, except
for encumbrances of record. Borrower covenarnts that Borrower warrants and will defend generally
the title to the Property against all clalms and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when due the principal and
interest indehtedness evidenced by the Note and late charges as provided in the Note. This
Mortgage secures payment of sald Note according to its terms. which are Incorporated herein by
reference.

2. Application of Payments. Unless applicable law provides otherwise, all payments recetved by
Lender under the Note and paragraph 1 hereof shall be applied by Lender first to interest due on
the Note, second to the principal due on the Note, and then to other charges, if any, due on the
Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's ahligations, under any mortgage, deed of trust or other security agreement with a len
which has priority over this Mortgage, Including Borrower's convenants to make payments when
due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
tmpositions attributable to the Property which may attain a priority over this Mortgage, and
leasehold paymnents or ground rents, if any.

4. Hazard nsurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property Jasured agalnst loss by fire, hazards tncluded within the term "extended coverage”,
and such other nazards as Lender may require and in such amounts and for such perfods as
Lender may require.

The tnsurance carrier rroviding the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that.s:cn approval shall not be unreasenably withheld. All insurance policies
and renewals thereof shall’ce In a form acceptable to Lender and shall include a standard
mortgage clause In favor of u=:d i a form acceptable to Lender. Lender shall have the right to hold
the policles and renewals thereof~zubject to the terms of any mortgage, deed of trust or other
security agreement with a llen wt ich ‘has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss {f not made promptiy by Borrower,

If the Property i1s abandoned by Barrower, or/if Eorrower fails to respond te Lender within 30 days
from the date notice is mailed by Lender t¢ Rarrawer that the insurance carrier offers to settle a
claim for Insurance benefits, Lender is authoried tq callect and apply the insurance proceeds at
Lender's option either to restoration or repair of the Property or to the sums secured by this
Mortgage.

8. Preservation and Maintenance of Property; Lesszliolds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good ripadr and shall not commit waste or
permit impairment or deterioration of the Property and shall comply with the provisions of any
lease If this Morigage i{s on a leasehold. If this Morigage is 4n-a unit In a condominium or a
planned unit development, Borrower shall perform all of Eormwer's obligations under the
declaration or covenants creating or governing the candomintum o. planned unit development, the
by-laws and regulations of the condominium or planned unit d¢veiocpment, and constituent
documents.

4. Protection of Lender's Security. If Borrower falls to perform the covimnariis and agreements

contained in this Mortgage, or {f any action or proceeding Is commenced wiich ratenally affects
Lender's interest in the Property, then Lender, at Lender's optiton, upon notice ¢ Borrower, may
make such appearances, disburse such sums, including reasonable attormeys' fe¢r, ¢nd take such
actions as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 6. with interest thereon, at the Note
rate, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 8 shall
require Lender {o incur arty expense or take any action hereunder,

7. Inspection. Lender may make or cause to be made reascnable entries upon and inspections
of the Property, provided that Lender shall give Borrower notice prior to any such inspection
specifying reasonable cause therefor related to Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in

connection with any condemnatiion or other taking of the Property. or part thereof, or for
conveyance In leu of condemnation, are hereby assigned and shall be paid to Lender subject to the
terms of any mortgage, deed of trust or other security agreement with a lden which has priority
over this Mortgage.
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8. Borrower Not Released; Forbearance By Lender Not a Walver. The Borrower shall remain
ltable for {ull payment of the principal and interest on the Note {or any advancement or obligation)
secured hereby, notwithstanding any of the following: (a) The sale of all or a part of the premises,
{b) the assumption by another party of the Borrower's cbligations hereunder, [¢) the forbearance or
extenslon of time for payment or performance of any obligation hereunder, whether granted to
Borrower or a subsequent owner of the property, and (d) the release of all or any part of the
premises securing sald obligations or the release of any party who assumes payment of the same,
None of the foregoing shall in any way affect the full force and effect of the llen of this Mortgage or
impatr Lender's right to a deflclency judgment (in the event of foreclosure] against Bortower or any
party assuming the obligations hereunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicabile law, shall not be a walver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabllity: Co-signers. The covenants
and agreements herein contalned shall bind, and the rights hereunder shall inure to, the
respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph
15 herer.. | All covenants and agreements of Borrower shall be foint and several. Any Borrower
who co-signs this Morigage. but does not execute the Note: (a) 1s co-signing this Mortgage only to
morigage, grint and convey that Borrower's interest in the Property to Lender under the terms of
this Mortgage 1 is not personally llable on the Note or under this Mortgage, and (c) agrees that
Lender and ar’ c.her Borrower hercunder may agree 1o extend, modtify, forbear, or make any other
accommodations (wi h regard to the terms of this Mortgage or the Noie without that Borrower's
consent and withornt »=2leasing that Borrower or modifying this Mortgage as to that Borrower's
Inierest In the Propery,

11. Naotice. Except for gny nntice required under applicable law to be given in another rmanner,
(a) any notice te Borrower provided for tn this Mortgage shall be given by deltvering it or by maliling
such notice by first class mail azZar=ssed to Borrower ar the current owner at the Property Address
or at such other address as Borower may designate by notice to Lender as provided herein, and
any other person personally liable/on this Note as these persen's names and addresses appear in
the Lender's records at the time of giying notice and (b) any notice to Lender shall be given by first
class mail to Lender's address stated lietein or to such other address as iender may designaie by
notice to Borrower as provided herein. Any natice provided for in this Mortgage shall be deemed to
have been given (o Borrower or Lender wher. giv:n In the manner designated herein,

12. Governing Law; Beverabllity. The state a’.c local laws applicable to this Morigage shall be
the laws of the jurisdiction in which the Property(isiocated. The foregoing sentence shall not lmit
the applicability of Federal law to this Mortgage. o7 th.e event that any provision or clause of this
Mortgage or the Note conflicts with applicable law, siri conflicts shall not affect other provisions
of this Mortgage or the Note which can be given effect wiituut the conilicting provision, and to this
end the provisions of this Mortgage and the Note are declired to be severable. As used herein
"costs’, "expenses" and “attorneys’ fees" include all sums to the extent not prohibited by applicable
law or limited herein.

13. Borrower's Copy. Borrower shall be furnished a conformed crinv of the Note, this Mortgage
and Rider{s) at the time of execution or after recordation hereof,

14, Rehabilitation Loan Agreement. Borrower shall fulflll all of Borrorsei's obligations under
any home rehabllttation, timprovement, repair or other loan agreement which F.ortower enters into
with Lender. Lender, at Lendet's aption, may require Borrower to execute and ueiver to Lender, tn
a form acceptable to Lender, an assignment of any rights, claims or defenses wiyzn Borrower may
have agatnst pariles who supply labor, materials or services in connection witn mprovements
made to the Property.

18, Transfer of the Property or a Benefliclal Interest in Borrower, Assumption. I all or any
part of the Property or any interest in it {s sold or transferred (or if a beneflcial interest in Borrower
is sold or transferred and Borrower i3 not a natural person) without Lender's prior written consent,
Lender may, at Lender's option. for any reason, declare all the sums secured by this Mortgage to
be tmmedtately due and payable. However, this option shall not be exercised by Lender if exercise
is prohibited by Federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or matled within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior o the expiration of this period, Lender may Invoke any rermedies permitted by
this Security Instrument without further notice or demand on Borrower.

This Mortgage may not be assumed by a purchaser without the Lender's consent. If an

assumption is allowed, the Lender may charge an assumption fee and require the persan(s)
assuming the loan ta pay additional charges as authorized by law,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of
Borrower in this Mortgage, including the covenants to pay when due any sums under the
Note secured by this Mortgage, Lender, at Lender's option may declare all sums secured by
this Mortgage, to be immediately due and payable without demand or notice and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in sach
proceeding all expenaes of foreclosure, including, but not limited to. ressonable attorneys’
fees and costs of documentary evidence, abatracts and title reports.

17. Assignment of Rents: Appolntment of Receiver,Lender In Possession. As additional
security hereunder, Borrower hereby assigns toc Lender the rents of the Property, provided that
Borrower shall, prior o acceleration under paragraph 16 hereof or abandonment of the Property,
have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandomnment of the Property and at any time
prior tp judictal sale, Lender {in person, by agent or by judicially appeinted receiver) shall be
entitled to vnter upon, take possession of and manage the Property and to coliect the rents of the
Property inicluding those past due. All rents collected by Lender shall be applied first to payment
of the cos!s si management of the Property and collection of rents, including, but not ltmited to
received fees. ramiums on receiver's bonds and reasonable attormeys' fees, and then to the sums
secured by th'c, Mortgage.

18. Loan Charges.  Iiihe loan secured by this Mortgage is subject to a law which sets maxirmmum
loan charges, and th:t ‘aw is finally interpreted so that the interest or other loan charges coilected
or to be collected in.cunnection with the loan exceed permitted Umits, then: (1) any such loan
charges shall be reduced by 'he amount necessary to reduce the charge to the permitted imit; and
{2) any sums already collecied from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose toinake this refund by reducing the principal owed under the Note
or by malling a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a pariial prepayment urde- the Note.

19. Legislation. If, after the date haereof, enactment or expiration of applicable laws have the
effect either of rendering the provision: of the Note, the Mortgage or any Rider, unenforceable
according to thelr terms, or all or any part/of the surmns secured hereby uncoliectible, as otherwise
provided in this Mortgage or the Note, ov.of diminishing the value of Lender's security, then
Lender, at Lender's aption, may declare all sty secured by the Mortgage to be immediately due
and payable.

20. Release. Upon payment of all sums secured ' this Morigage, this Mortgage shall become
null and vold and Lender or Trusiee shall release t1/5 Mortgage without charge to Borrower.
Lender. at Lender's optlon. may allow a partial release of the Property on terms acceptable to
Lender and Lender may charge a release fee. Borrower sha!l payv'all costs of recordation, if any.

21. Walver of Homestead. Borrower hereby watves all rights »f homestead exempton in the
Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOf. URE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUS"

Borrower and Lender request the holder of any mortgage, deed of trust or cthe: zncumbrance with
a len which has pricrity over this Mortgage to give Notice to Lender, at Lenders acdress set forth
on page one of this Mortgage, of any default under the superior encumbrance and 2 any sale or
other foreclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

,g%ﬂ/;{ A~

Aichard A.(qsg'g Borrawer

~Iena () Rone
Bo
Trina M', Bong Trower d‘
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STATE OF Illinots eok County ss:

B 4
I, Jhe Ut p i §45/1 ed , a Notary Public in and for sald County and State, do
hereby certlfy that Jo, g A~ il 778w/ ¢ (s | personally known to me to be the
same personis) whose name(s) P ¢ subscribed to the foregoing Lnstrument,
appeared before me this da)}'q lrst pergfn, and acknowledged that 7 _he.signed and deltvered the said
i

e
instrument {ir free and voluntary é:t. for the uses and purposes
theretn set forth,

Given under my hand and offictal seal, this 5 _dayof Segtem hae)

)%L“ZL%%Z;Z{

Notary Public

1907/

My Commission Expires:
4 ¢ - a’ - 5;[

«OEFICIAL SEAL®
MICHAEL ARETOS
Ty Commission Expires 10/2/%

e
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