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MORTGAGE
LOAN NO. £58-37879-4

THIS IS A FIRST MORTGAGE

THIS MORTGAGE (‘Security Instrument” is glven on SEPTEMBER 05, 18891,
The mortgagor js NI R. PIEROTTI AND KRISTEN A. PIEROTTI, HIS WIFE.

{"Barrowser”. This Securily Instrument Is rgivan to WORLD SAVINGS AND LOAN
ASSOCJATION, A FEDERAL SAVING:S AMO LOCAN ITS SUCCESSORS AND/OR
ASSIGNEES, which is organized and existing unijer the laws of the United Ststes, and whose
address is 1901 Harrlson Strest, Oakland, Cx!'fzrnia 94612 ("Lender”). Borrowser owes Lsnder
the principat sum of ONE HUNDRED TWENTY THPOUSAND AND OO0/100 = w u =» x

L} - - L] L] L] L] L3 L] o - b L] - L] L - LS ¥ L] L] L] " L] ” L] L] L] L] E.] L] L] L}
Dollars (US. $120,000.00) This debt Is eviaeinciud by Borrower's note deted the sesme
date as this Security Instrument ("Note”), which providses for monthly payments, with the ful
debt, if not pald earlier, due and payable on SEPTEMBI S 15, 2021, This Security
Instrument secures 1o Lender: {(a) the repayment of the euct evidenced by the Note, with
Interest, and all renswals, extenslons and modifications o! the Note; (b) ths payment of all
other sums, with Interest, advanced under paragreph 7 to proZeci the security of this Security
instrument; and {c) the performence of Borrower’'s covenants and asgresments undsr this
Security instrument and the Note For this purpose, Borrowsr ‘do4s hereby mortgsgs, grant
and convey to Lender the following described property located In CONK

County, llinols:

SEE EXHIBIT "A” ATTACHED, INCORPORATED HEREIN BY REFEMENCE

REAL ESTATE INDEX NUMBER: VOL:
07-20-115-004 187

which has the address commonly known as:
110 ASPEN DRIVE

SCHAUMBURG, 1L 80184
("Property Address”)

TOGETHER WITH ali the improvernenis now or hersafter eracted on the property, and all
easements, rights, appurtenances, rents, royelties, mineral, oll and gas rights and profits, water
rights and stock and afl fixtures now or hereafter a part of the property, Aill replacermnents
and additions shall also be covered by this Security Instrument. All of the toregoing is
raferred to In this Security Instrument as the "Property”
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and has the right to mortgage, grant and convey the Property and that the Property Is
uneancumbered, except for encumbrances of record. Borrower warrants snd will defend
genserally the tltle to the Property agalnst all claims and demands, subject to any encumbreances
ot record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use end
non=unitorm covenants with limited variations by jurisdictlon to constitute & uniform securlty
Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrese as foilows:

1. Payment of Principal and Interest; Prepayment and lLate Charges, Borrower shall
promptly pay when due the principel of and interest on the debt svidenced by the Note and
any prepayment and lste charges due under the Note.

2. Funds for Taxes and Insurance. Subject to sppilcable {aw or 1o a written walver by
Lender, Borrower shall pay to Lendsr on the dasy monthiy psymsnts sre due under the Note,
until the Note Is paid in full, 8 sum ("Funds”) for. (a) yearly taxes and assessmmerts which may
attaln priority over this Security Instrumemt as a llen on the Property, (b) yearly lessehold
peyments or. ground rents on the Property, If any. (c) yearly hazard or propsrty insurance
premiums; () yearly flood Insurance premiums, If any; (e) yesrly morigage insuranca premiums,
If any; and (f)eny sums payable by Borrowser to Lender, in accordance with the pravisions of
paragteph 8, |/ lleu of the payment of mortgage Insurance premiums. These [terms are calied
"Escrow Items. “Lunder may, at esny time, collect and hold Funds In an amcunt not to exceed
the rmaximum orezest a lender for a federally related mortgage loan may require for
Borrower's sscrow acveaunt under the federal Real Esiate Settlement Procedures Act of 1874
as amended from tima 1o time, 12 USC § 2601 et seq. ("RESPA™, unless another faw 1that
spplles to the Funds sats.a lesser amount. If so, Lendar may, st any time, collect and hold
Funds in an amoumt not to_anceed the iesser amount Lender may estimate the amount of
Funds due on the basls of curunt data and reasonable estimates of expenditures of future
Escrow Items or ctherwise in‘accordence with applicable taw.

The Funds shall be held In a2 Institution whose deposits sre insured by & federal agency,
Instrumentallty, or entity {including lender, if Lender Is such an Institution) or In any Federal
Home Loen Bank. Lender shall apply /(h» Funds to pay the Escraw I!tems Leandsr may not
charge Borrower for holding and applyiiic’ the Funds, annually analyzing the sscrow sccount, or
verifylng the Escrow ltems, unless Lender pavs Borrower interest on the Funds and applicable
law permits Lender to make such 8 charge (Howvever, Lender may require Borrower to pay a
one-time charge for an independent real astste tax reporting service used by Lender In
connsction with this loan, unless applicable lalv provides otherwlse. Unless an agreement Is
made or applicable law requires intarest to be( puid, Lender shsll not be required to psy
Borrower any Interest or esrnings on the Funds. durrower and Lender may agres In writing,
however thst Interest shall be peld on the Funds <lLender shait glve to Borrower, without
charge, an annual accounting of the Funds, showing crazits and debits to the Funds and the
purpose for which eech debit to the Funds wses made Tks Sunds are pledged as additional
security for all sums secured by this Security instrument

if the Funds held by Landar exceed the amounis permitte to be held by applicable law,
Lender sheali account to Borrower for the excess Funds in sccorderice with the requirements
of appllcable law. If the amount of the Funds held by Lender at gy time Is not sufficient to
pay the Escrow Items when due, Lender may so nctify Borrower in wiillng, and, In such cease
Borrower shell pay to Lender the amount necessary toc make up the doliciency Borrower shall
meke up the detficiency In no more than twelve monthly payments, at Lencer's saole discretion

Upon payment in full of ell sums secured by this Security Instrumuni) .Lender shall
promptly refund to Borrower any Funds held by Lender. If, under paragraph <2/ Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the (Prunerty, shall
spply any Funds heid by Lesnder at the time of acquisition or sale as a credit agairst the sums
secured by this Security Agreerment.

3. Applicaticn ot Payments. Unless applicabla law provides otherwise, sl payments
recelved by Lender under paragraphs 1 and 2 shall be applied: first, to sny prepayment
charges due under thes Nota, second, to amounts peayasble under parsgraph 2. third, to Interest
due; fourth, to principal due; and laat, to any late charges dus under the Note.

4. Charges; Liens., Borrower shall pay all taxes, sassessments, charges, fines and
impositions attributable to the Property which may attaln priority cover this Securlty Instrumant,
and lessshold payments or ground rents, if sny. Borrower shall pay these obligstions In the
manner provided In paragraph 2, or If not pald in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all
notices af amounts to be pald under this paragraph. If Borrower makas these payments
directly, Borrower shell promptly furnish to Lender recelpts evidencing the payments.
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LOAN NO, 59-37879-4

LOT 319 IN STRATHMORE SCHAUMBURG, UNIT §
OF THE NORTHWEST 1/4 OF SECTION 20,

5, BEING A SUBDIVISION OF PART
S TOWNSHIP 41 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED APRIL 25, 1969 AS DOCUMENT 20822191, IN COOK COUNTY,
"ILLINOI1S.
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