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FIRST: FEDERAL® SAVINGS: & LOAN 7418 INSTRUMENT
ASSOCIATION' OF cSTEHESTER | Biward 4, m-mga‘."ﬁfmf..'ifﬁfﬁw""
2121 S, MANNHEIM RD, | . 2121 Mannheim’ Road . .

WESTCHESTER, 1t 60154-4391 e e Wartehosler, lilnols, . 60154.439).
[Space Above This Line For Recording Gals]
Loan'No, LOS74=10

MORTGAGE |

. THIS TJCD I‘GAC:E". (“Scrﬂ:r!& [nsfeumen t") wBch pesivarrareriers erd o eaisesenan e ppEet s easten bang
19.3L .. The NOTLSAROr IS v SHELRLS TOEHER o HO8 ....aml .&LM&EBL‘;-’...S., BQSS dida. W fe. and. MICHARL
088 dIVOrEE . 0. NRE. SADEE.. e orrowz.r") This Sectrity Instrument is BIVEN 10 cevvieweniremimrmesision
FIRST. FEPERA.L SAY "’4"* ANP,.LQAN ASRQCIATION OF WESTCHESTER oo iinsiisnr, Whiclt is orgunwcd and uu'ilmg
under thc ldwsof ... ..Fh.‘ﬂ. ed.Stated of Amarieg... 1o A WHOSE RAUIESS IS covvcnrrrsseerimmesisisss s s
A121. Sauth. Mannhelm. Fmi Wenlnhusmr..llllno.u £0154..... e ("Lcudcr")
Borrower owes Lender the priici-al sumof .. FEFY SEVEN. 1..}"9”51\”9..&1")?...”0/00. T T T
PRI v br e diierte e Dollars (U S.'S. ...5? +000.04.........). This debt is evidericed by Borrower's note
dated the snme dulc us thls Sccur o lnstrumcnt (“Note™), which provides I'or monthly payments, with the ful! deb, if not
paid earlier, due and puyubie on, reeananagptember (1, 2021 s e v This Security Instrument
secures to Lender: (a) the repaymcn\ o! r e debt evidenced by the Note, wnh interest, and ni! renewals, exterisions nnd
modlﬁcauons, (b) the payment ol all other sums, with Iniersst, advanced under paragruph 7 Lo prolect the security of this
Security Instrument; and (<) the performance of Borrower's coyenants and agreements under this Security Instrument and
the Nolc. For this purrose. Borrower does horeby. moﬂgagc. gmnt und convcy to Lcnder the i‘ollowmg described property
106816 IR wevrrrrrnrrnerins RO i e e e e o .. County, itlinais:

LO’I‘ 99 IN CHICAGD TITLE AND. TRUS’I 156 aUBDIVISION OF BLOCKS 66,. 67 AND. 68 (EXCEPT
TE{E WEST 37 FEET THEREOF TAKEN I'OR. g I.‘RI:ET) IN 'I.'HA'I’ PART OF CIRCUIT COURT
FARTITION LYING IN, SECTION 31 > TOWNS!II 430 NORTH, RANGE 13, EAST OF '[HE

THIRD PRINCIPAL MLRIDIAN, IN CGOK COUNY ‘V TLLINOIS,

g

Y Sl

PERMANENT INDEX NO, 16-31~408-021

J

whxch haslhcaddressof 3506 ELMWOOD. AVENUE: .. .. . RSTRON 13- 125 4 AR NS
" {Stront}. , (City]

Illmozs 50402“3340 (“Property Address")
(2ip Code)

. TOOE'I‘HER WITH all the |mprovcmems now or hcreaftcr creczcd on the propcrly, and all cuscmcnls, rights,
appurtcnance&, rents, rnyaltlt.s, mineral, .0il and. gas. rights. and, prcﬁts, water. rights.and. slock and all fixtures now.or
heredftera part of the property. All replacements and additions shail also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the’ “Property.

BORROWER COVENANTS that Borrower is iawfu]ly selsed of :hc estate hereby conveyed and has the right to

mortgage, gram and convey' the Property and ‘that the PrOperty is. unencumbercd. except for encumbrances of record.
Barrower wxrrants and will defend generally the title to the Property against al) claims and demands, subject to any

cncumbrances of rccord

THIS SECUR]TY INSTRUMENT combmes umfarm covcnants for nauonal use and non—umform cow:nants with
hmncd vnnauons by jurisdiction to constitute a-uniform security ms!rument covering real property.

WLINOIS  Sinkle Family--FNMA/FHLMC UNIFORM INSTRUMENT gli Form '3014 12/83
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If Lender required mortguge insurance as a condition of mnkmg thc losn secured by lhls Securtty Instrument,
Borrower shall pay the premiums required to maintain thc insurance in effect until such_time ns the requirement for the
insurance terminates in accordance with Borrower's and Lender's written rgreement or appllcahlc Inw.

B. Inspection. Lender or its agent maoy make reasonable.entries upon and ingpections of the Propcrty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection.

9...Condemnation. The proceeds of nny award.or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pu'rt of the Property, or lor conveyance in llcu of condemnution. ure !u:rcby
assigned and shall be paid to Lender.

In.the event of a total taking of the Propcrty. thc proceeds. shull be applied 10 tlu. sums secured hy lhh Securlly
Instrument, wheéther or not then dug,. with any excess paid.to Borrower. In the event of & partinl taking of the Property,
unless Barrower and Lender otherwise ngree in wriling,;the sums secured by this Security Instrument shall be reduced by

the amount of the proceeds multiplied by the following fraction:'(n) the totnl amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the tnking. Any balnnce shall be
paid to Borrower..

IT the Property is abandoned by Borrowcr. or.if, after nntlcc by Lender to Barrower that the condemnor oftfers to
mnke an award orsettle a claim for damages, Borrower fuils to rcspond ta Lender within 30 duys ulter the date the notice i3
given, Lendér igwuthorized to collect and upply the proceeds, nt its option, either to restaration or repuir of the Property or
to the sums secured kv this Security Instrument, whethier or nol then due.

Unless Lenderand Borrawer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due data i the monthly payments referred toin paragraphs | and 2 or change the amount of such payments,

10, Borrower "ot Released; Forbearance By Lender Not n Waiver., Extension of the time Tor pnyment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Zperate 1o relense the liability of the original Borrower ar Barrower's successors in {nterest.
Lender shall not be required 17 commence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify amc réization of the sums secured by this Security Instrument by reasan ol any demand made
by the ariginal Borrower or Borrower'ssuccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the evercise ol any right or remedy.

11. Successors and Assigns Bovad; Jnint and Severnl Linbility; Co-signers, ‘The covenants and agreements.of
this Seeurity Instrument shall bind und bene/it thx successors and assigns of Lender and Borrower, subject to the provisions
of parugraph 17. Borrower’s covenanis and sareements shall be joint and severnl. Any Barrower who co-signs this Security
Instrument but does not execute the Note: () Ts co-signing this Security Instrument only 1o mortgage, grant nnd convey
that Borrower's interest in the Property under the cr.ns of this Security Instrument; (b} is not_personally obligated to puy
the sums secured by this Security Instrumenl; ana-{cYagrees that Lender and any othcr Borrower muy agree to exlend,
modify, forbear or make any accommodntions with rcgurd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sezurity Instrument is subject to a lnw which sels maximum loan
charges, and thal {uw is finally interpreted so that the inteies: or other loun charges collected or to be colleeted in
connection. with the loan exceed the pc.rmmcd limits, -then: G any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and.(b) anyzzums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos- tc raake this refund by reducing the principnl owed
under the Nate or by making a direct payment to Borrower, Il a refund veriuces principal, the reduction will be treated as n
partial prepayment without any prepayment charge under the Note.

13, Leglslutlon Affecting. Lender’s Rights, Il enactment or expiiatian: of applxcabie laws has the effect of
rendenng any pravision of the Note or this Securily Instrument.unenforceabl: according to its terms, Lender, at its aptlon,
may require immediate payment in full of all sums secured by this Security trat=ument and may invoke uny remedies
permitied by. poragraph 19, If Lender exercises this option, Lender shall lakc the siepr. cpcclﬁcd in the second paragraph of
paragraph 17. .

14, Notices. Any notice to Borrower provided for in this Securlly Instrumen? snal’ bc gwen by dcllw.rmg it or by
mailing it by first class mail unless applicable law requires use cf another method. The rlotice shall be directed to the
Property Address or any other address Borrower designales by nolice to Lender, Any noiice to Lender shall.be given by
first class mail.to Lender's address stated herein or any other.address Lender cdesignales by notice (o Borrower.-Any notice
provldcd for in this Security Instrument shall be deemed to hnvc been given to Borrower or Lender wbon given as provided
m thn ‘paragraph.

S - Govern!ng Law; Severabllity. This Security- lnstrument shall be governed by federal lawand the lnw of the

Junsdlcuon in which the Property is located. In the event-that-any: provns:on or clause of this Securily/ fncirument or the .
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstruimznt or the Note -

which can be given effect. without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared Lo be severable.

16, Borrower's Copy.. - Borrower shu!l be given one conformed copy of the Note and of Lhis Security Instrument,

17. . .Transfer of the Property or a.Bencficla) Interest in Barrower, IF all or any parl of the Propt.rty or uny
interest in it-is sold ar transferred (or if 8 beneficial interestin Borrowcr is sald or transferred and Borrower is nol a naturil
person) without Lender's prior written consent, Lender. may, al. its option, require immediate puyment in full of all sums
secured by this Security Instrument, However, this option shall not be cxercised by Lender if exercise is prohibited by
federa! law as of the date of this Security Instrument. .

. IT Lender exercises this option, Lender shall give Barrower noucc. of ucceleration. ‘The natice shall provide n pcnod
ol not less than 30 days from the dale Lhe notice is delivered or mmh.d within which Borrower must pay nll sums secured by
this Sccuruy Instrument. I Borrower fails to pay these sums-prior.to the expiration af this period, Lender may invoke nny
remedies permitied by this Security Instrument without further.notice or demund on Borrower.

18. Borrower's Right to Reinstate. . . 1f Borrower meets certain conditions, Borrower shall huve the. r:ghi w have
enforcement.of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other p:.rlod as
appl:cable law. may. specify lor reinstalement} before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; er (b) entry of a judgment enfercing. this. Sccurlty Instrument. Those conditions are that Borrower;
(a) pays Lender.all sums.which then would be due undcr this Sccurity Instrument and the Note had no accelerntion
occurred; (b),cures any, defaull of any other covenanis or, ugrcemcnu-. (c) pays all expenses incurred in enforcing this
Sccurnty Instrumcnl, including, but not limited to, rcascnahlc altorneys’ fees; and (d).tnkes such action us.Lender may
reasonehly require Lo assure. that the lien of. this:Security. lnslrumcnt. Lendcrs rights in the Propcrty and Borrower's
obhgauom.lo _pay- the sums. secured by..this, Security. Instrument_shall_continue unchangcd .Upon reinstatement by
Barrower, this. Sccumy }nstrurncnl and.the obllgnuons secured. hcreby shall remain. fully cﬂ'ccn\fe as.if no aceeleration had
occurr::d However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

Igabﬁbrs



91464461

UNOFFICIAL COPY

1aM0I0g 01 JPPUST WO 20[10U USdR 'ISAIAIUL Y '2|quind 2q [[BYS puB 31mi AION Y] 18 WSWASINGS|P. Jo- 2P 2.
Wwod) 15242141 Juaq [[BYSS|UNOLWE 25313 “fuawded Jo sWu9) 1910 0 22188 ISpUaT PUB JaM0LI0F SS3|UN udwInIsU AjInsag
$141 AQ PAINISS J3MOLIOH O 1G3p [BUCIILPPE 215033q [|8ys £ ydesBelrd sS4} sopun 19pusT] Aq pasingsip sjunows uy
‘08 Op 01 2a8Y 10U s30p Japuar ‘. ydwaBeled siyl sapun uonos ayw) Law JapuaT
ydneypy 'siedas axew o) A1iadald ayt uo Bupaius pus saay sdaulolie ajquuoseal Fuifed ‘unos uy Euuaaddu “uDwnIsuy
A11an22g S1Y) 1240 Andond say yorym ual v Aq painaas swns £ue Fuded apnjaur Aow suojae s Japua “Auadosd ayl ut
s1y8u s Japuat pun Kuadmd a1y1 Jo anfra Y1 10a30.d 05 £1BS$2020 S} 13AIMYM 103 Avd pur op Kow JapuaT uaY). '(suoxm;nﬁm
JO SME| 3210)Ud O} 10 UO)IRULWSPUOD 10) ‘Huqold ‘Aoydnayurg u) Sulpasao.xd u su yons) Awasdosd syl ug s;qﬁu H Japua'[,‘
woagu Anueayuds Ama yuy) Juipsasold [e8a) B 510431 JO JUAWNLISUT 11005 SIY1 U] PaUIBILOD s;uama:uﬂa puu S;UIUIA00
ayy waoad o) spigy Jomoasog }p redusdnsu] afudsopy tApedorg Ayl ) SIYBIA §,J0pudY JO uonHINOIE ‘L
"Buplam U1 4989w 2y 03 $3R1TR JApuR-] SS2{UN 28121300 [jRYS 3|3} 93).
pun ployasea) ay) *Auadosg ay) 01 331 59) SaINDOR I2MOLIOL Ji pUR '9583] ay) jo suolsiaotd i yiiam £d oo [eys lamollog
PIOYSER] B UQ 51 JUAWNIISU] A)IN09S 1Yl JT 'disesm 11UI0D 10 2)uoLap o) Suado.:d ay) moqje ‘Alsadosd ayl s8ueyo
A|[RHUTISQNS S0 TUWNP ‘ACJISIP 10U [[UYS J2MOLIOg  'SPIOYISEIT {Aiada ] JO IOUBUIIUIBIAL PUT UONHALIEIS]. °G
‘uenisinhag ayy 01 Jo1d A91BIpausiL) JUSLLINAISU]
£1140n208 SIY1 AQ PAJINAAS SWAS aY1.JO 1uaixa aly) 0 1apus-T o1 ssad jreys uonsinbon a1 0y Joud Aledosd syt o1 »3ewep woy.
Sut) nsod spoasald pue sapoljod asurinsul AuB 01 1481 §,49M0LI0H "JApUaTT Aq pasnbom 51 Aadoad a1 1. ydusBuiund sapun
JT siuvawded avd jopunowe ay) alurya to z pun | sl.[dm‘aumd ul 01 pasIRjas sjuslind Alqluom ay1 Jo 31ep anp ay) auodisod
10 PUaINa 10U ||BYs 12dpduLd 01 spascoad jo uopeaddne Sur ‘Supilim ul sa18E 35IMIAI0 JAMOLIOF PU J3PUT] SEIUL]

'uaald 3] 231j0U Y] By
uiBaq j|ia popad Atp-c¢.ay T canp ual) 10U 10 IPIaYM JUILLNIISU] £11N10ag §IY) A9 paunoas swuns Ard o1 1o Auedoag Ayl
2109524 J0 Jjudas 01 speroo d 3yl asn e JapusT spaanodd SauRIrSY] SY1 199[(00 AN JaPUAY] USY) 'WIB|D B I[IIFS 0) Paiayo
SHY JALIIRD IUBLASUL AT ) JapUST Wulj 237100 B SABP QF LI M JMSUR JOU. 520P J0 '£)J3d04d oY) SUOPUBQY I5M0II0E
JI FamoLI0g] 0) piad $S9ox3AP2 LM BNP USY) JoU 10 JAYIRm UIWNIISU] AIMNDAG S Aq PAINISS Swns 31 03 paljdde
2q [[BYs SPaR0Id SRUBINSU| WY1/ pAUISS] 3G PINOA A)LINOSS §,JapUATT 10 3|qISea} A]BO1LOLOID 10U §) Jjvdal JO HONBIOISS
AY) J] "PaUASSD] joU 8} A114N538 3, 14D15T PUT 3jqIsua) A[|BAILOUCSS §) Jiedas JO UONIIOISaI Y1 J1 *pafmusp Auadoag oy Jo
Jimdad Jo unmiolsal o p'ulddu o {1ty spareodd souminsut ‘Bunum u) aa1fn ASIMIINI0 ISMOLIOH PUB JIPUDT SSIIUS]

“4an0J10g Aq A11dwosd dpuLw jou Ji 5507 Jo joosd aNBW AT JOPUST Japua] PUL 1aLIIUD
aoursnsuy a1 01 avpiou dwotd 2A1T [[eysIamolI0g 'SSO] JO 1UDAD 3K 1 BT "SI3]10L [BMOUDS pue swnjwald pivd jo sidwoas |[u
19pua 01 0418 Adwodd |[uys JaMOLIOg 'S804 JaPUIT JT 'S|EMAURS PUR sa100d Yl ploy 01 1Y S1) 3y} 3ABY [[BYS JOPUST

-asnujo 2FuB1I0W PIUPURIS B APR|IU [[RYS JUT .3PUDT 01 3|qRidoson aq |[BYS S[EMAUS) puU saloljod 20UBINSU| ny.

“PlaY 11 K)GRUOSIBINN
2q 10U |TRYS yorym juacldde s JapusT o) walqueuriollofg Aq uasoyn aq [jeys adunsnsul a1 Suipactd Jalied asuwinsy)
ay I, "se41nbas Japua-T IRy spolad ayj Joj PUB SLUPOELE 94 U] PIUIBIUINW 3q [[BYS 3OUBIRSUL SIY [ -2ouminsul saanbal.
JapuaT Yaiya JoJ spInZey Jayio Kus pue a8 1I0A00 PrawiXa,, WIRLAYI UIYIIM Papniou] spsuzey ‘aay Aq §50] 1sulude painsul
KLuiadolg 3y uo pmsala Jayualay Jo Junsixa mou sjuaiaacadun sy dasy [Jeys Jamollog  'aduBLnNSUY PawZvH: 'S

‘aanou jo Fuia)@ ay jo
SARP Q] UIY1IM 2A0GR 110 128 SUOLIDT 2y} JO 2I0W 10 3UQ 24T) 70\ US| #Y). 4)S1IBY {[BYS Jamoslog 'ualj ay) Surkjnuap] asyiou
B Jom0ulog 2418 Avwl I5pua JualingIsu] A1INdag S1Y1 13A0 Hrnaond umee AR ydiys ual] g O} 10a(qns st Alladosg sy
Jo 1ed £ue 18y SaUWIBIAP JRPUSTT JT IUDWINAISUT L1IN3S S1Y) €1 u7o 3yl Suneuiplogns Japus ] 03 A10108)S11BS 1uawaasdu
uB U3}| Y] JO JAP|OY Y7 W) $24n29s (9) Ja 1Aedold Syl JO uwd ANe 10 2IN3191J0) 1O UD)| 3Y) JO UILILII0ND Yy JuIAId
03 a1mado uoimdo s dapuaT 2yl uf yaya sSuppaecold (822 'u) uay suy Jn Juawaalofua sulede spuatap Jo ‘Aq ual syl ynejg
pood uj s1satu00 (q) Lapua 07 ajqmdasan Jauurwr B ) ual] 3Y3 4q PaInaas tonediqo ay jo juawAed a1 o1 Fulam u) sooadn
(B) :19MOLI0g SSO|UN JUMLINIISU] £)1IN0ag siy) 4940 S1uond sey yaiym we] Auv~Saugosip Apidwosd jeys Jamoliog
-sjuawied sy Fuouapas sidieoal
JapuaT 01 ysuuny Andwosd (pys Jamodlog ‘ANosnp siusliied assy) ssyew Jomorsog j 'ydesBnand sjyy sapun. piad oq o)
SIUNOLWY JO $30110U (¢ JapuaT o) ysiuang Apidwoad jeys Jamowsog uawied pamo coviad ayl 03 £poatip awn wo wayy Aed
[[eys Jamoalog “sauunw jey) uj pred jou ji o 'z yderSesnd ug papiaosd sauuew sx) 1| siared)qo sseys Ked [jeys semollog
‘fur J1 ‘siual puncd® Jo sjuawied PIOI[2SBA] PUR JUIWNIISUT AILNIIS SIY). JRAO Ay oud umne fow goym Aadosg
ay1 o) ajqeinguie suotlisodir puw saul *soBINYD ‘SIUALLSEISER 'SIXV} [|n Aud [mys Jamo uo{:r *suaty .saﬂ.mqo B
anp |udlauud 01 ‘I5B| puB 3np 15349101 01 'Yinoy 17 ydusBered sopun spiedad siunows o1 ' paiyl atoNL
ay) Japun anp sadseys juswiedaid 01 *puoass RI0N 3yl SPpUR anp sadleyD 18] 01 1511 tpaljaUB 30 7Ys T pue-| syduiSesed’
Japun JapuaT Aq paaiacal siuawAed (|8 ‘asimaaylo sepiacsd mep ajqrondds ssejup)  ‘syuawmileg Jot ospeanddy ‘g,
JUSWRNSUT £ILN22G ST G PaInsas swns al) U224 1, 3310 v se:uopesfjdde,
Jo awy ay) Je JapusT Aq pjey spung Aue ‘Japusr Aq uohisinbos si1 10 £iiadosd i) Jo apes ayy 0 Jovd A[@1BIPawL] UBY):
Jatu[ ou ‘A[ddu [[eys Japua- 1apuacy £q pasinbowr o pjos st Auadosd ayl g1 ydesFesed japun JT -Jopusy £ DRy spung Auw
Jamoulog 01 punjas Apdwoad jreys apuaT ‘uaminiIsur Kaun:ag S1Y) AQ.PaInoas SLUNS [[8 JO |} W} 1uau£1zr' uodpy
Japua A pasinbar se siuawded s1ou1 10 U0 uy Ssuatoyep ay.dn ayBUE 0Y AL IST09U JUNOWR
Aue Japuaq o1 Avd |[BYS J3MOJIOH "aNP Uaym S]] 40189 21y Aed 0} 1uatoyns JouU SI Japua-T AQ PRY SPUNJ.ayl. jo JuUNoWe:
3U1 §[ 'SPUNL ja siumwAed A[INOW U0 J2MOLIOF O] PAYP2ID JO 1amoLI0g 0] pleda) Apdioad 1ayis ‘uopdo s,Jomoliog 18,
'aq [JUYS SSIDXA AY] ‘INP UBYM SLLAY MOIISD 3y} Lud O paJmbag JUNOWE 3y PITIOXD [[BYS 'SLUBI] MOIISS 2Y3.JO S21BP BNP 3}
o1 Jold ajquied spung jo sjuswAed Ajyiuow aImng a7 Yus 13119801 J2puaty Aq PIat spund ayl jo Juncwe a1

“JUSWINIISUL 4110098 SIY}
£q Poanaas swuns ay} 10] A113n338 [BUOTHIpPE Sk paBpald aiw spung ay [, *opoul sew Spun,J aif] 03 11Gap oea 4oy 10) asodind
341 PUE SPuUN{ 21 01 S11QOP Pue SIPaJo Juimoys Spung Y43 Jo Juunoooe [enuue ue *a8IByD INOYIIM I9M0110H 0}.3A1T [[BYS
12puoT ‘SPUN. syl uo sTulules Jo 1s:Ful Aur Jamodlog Anrd o) pazinbas aq jou Jeys sapua ‘pred aq 03 153INUY s:.unb_a.:
mef oqueolddy fo apew s) juawsasSe ue ssajup} ‘spung syl uo pred aq Jpys 1saisjul 1ey) Funum ul dalfe Ao Japua
pue Jamodiog *afieya B yans ay8w 01 JopuUI] shuwad mup a|qeaudd'a pue spun.g ay: uo jsaiaiul JomoLlog sfed Japua
§S3[UR ‘SWY} MOJ25 oY) Fulkjaa J0 Junossw sy} SwyzAmuer 'spun,g ay; Juikjdde pue Suipjoyy 10 sfavyd jou Amu: Japus
"SWall MmOJosa a3 Aud 03 spung a3 Ajdde jjays sepua “(UOIININSUL UB Yans SpJapua ji SpudT Suipnpul): ‘KousBe P19ls
10 [B32DP2) B £q POAIURJENE 10 PAINSUL 2J8 YIIm JO SIUNOIOR JO S11sodap 11 uolIniIsuL Us Uy pioy aq [juys SPUnJ sy L

*SWJ| MOIIS3 3ININY JO SIIVLITISI I|GRUOSEILE. PUE BIBP JUILIND O SISEq,
a1} U0 aND SpUN 247 31BUNISA AL ISPUST ,"SWII MOIDSD,, PI[[RD 217 SWdN 2531 [, *Aue j1 ‘swniwaid sousinsur sdedptoun
Al3ealk (p) pua 'swnjward souvinsu) psezey &[.nmfi' () !Auw g1 ‘Asadosd ayi uo siuad puncuﬁ 10 syuswied. pioyases).
Apeak (@) uswndisul £31In09g SIY) 1940 Ajuolid urenE L8wl YoIyM SIUSWISSISSE puw soxw) A[Leak (B) :JO Yy[ami-suo
o3 renba (,,spuny,,) wns g *[[ny ut pred s} 20N Y1 [1IUN 2ION 313 2pun anp aiw sjuswfaed Aiuow. Aep 341 U0 1:9pudT O
Aud [[BYS JaMOLIOF 'JAPUIT AQ JOAIEM US1ILM B 0).10 mej ajqeaijdde o1 102[qng. -aousinsuy pus saxsy Jojspung. °T.

210N 3Y1 Japun anp sadeys 18] pue JuawAiedaid Aur pUe.310N] 23U Aq PASUSPIAS 1GP 341 UO 1S3531Ut pus jo rediatud a1
anp uaym Led Andwoud [[eys Jamorsrog - sedseys a3uY pue juswiedosg hsasau] pue pdpULY. -Jo Juaming. [
:SMO[[O] SB 39158 PUR JUBUIAOD JOPUST PURJIMOLIOG ‘SLNVYNIAOD WHOLIN[)




UM R .

THIS CONVERTIBLE ARM RIDER is made this—4ER - day of September 1991 nnd is incorporated into
and shall be deemed (o amend and supplement the Morigage, Deed of Trust or Securily Deed (the **Scecurity Instrument') of the same date

given by the undersigned (the **Borrower'") to secure Borrower's Convertible ARM Note (the **Note’") to
FIRST FEDERAL SAVINGS AND. LOAN ASSOCIATION OF WESTCHESTER

(the **Lender'’) of the same date and covering the property descrived in the Security Instrument and located at
3506 Elmwood Avenue, Berwyn, Illinois 60402-3840
Properiy Adddress

THE NOTE CONTAINS PROVISIONS ALLOW!NG }'OR CHANCFS IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. IF THE INTEREST RATE, INCREASES, BORROWER'S MONTHLY

PAYMENTS WILL BE HIGHER, IF THE INCEREST RATE DECREASES, BORROWER'S MONTHLY .
PAYMUENTS WILL BE LOWER. ON THE CHANGE DATE®S) SPECIFIED BELOW, BORROWER MAY .
CONYERT THE ADJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY"

AMORTIZING LOAN.,

ADDIT!DNAL COVENANTS -in uddltion to 1hc cuvcnams nnd agrcvmcms mnde in lhc Sccurily lnsirumcnl Borrower and Lender
further covenant and agree as l‘ollnws

R ol b

1. lNTEﬁEST Rn’l._ ANI) MON']‘HLY PAYM]-.NT CHANGFS
{A) Change Dntes o ‘
The laterest tate | will pry may change on the first tlny of. October 1986 and on'that doy every
_J.?._..._th mon!h thefenlzer. Each date on ‘which my intérest raté cotitld change is called a'*'Change Date. "

Sl

(B) The lndex )
Beginning with the first Interesi/Chinge Date, my interess rate will be based on an index, The *Index*" is Ihc

NATIONAL MONTHLY MEDTAN COS'T OF WUNDS RA'PIO TO SAVINGS ASSDCYATTGON' INSURANCF‘ l‘UND
INSURED INSTITUTIONS AS “UHLISHLD BY THE OI'I- 6K OF THRIFT SUPERVLISION.
The most recent Index figure availablc ns ol t'- ‘e Zule 43 days belore each Interest Change Date is called the **Current lndex.”
Ir the Index is no tonger nvaitable, the Note Haider will ehoose o new index which is based upon comparnble information, 'I‘hc Nolc
Holder will give me notice of this choice.

{C) Calculation of Changes ‘ ‘ )
 Befare each Change Date, (he Note Holder wilt cateulite my new interest rate by ndding . THO AND FIVE BICWTHS

pcrccntagc points (2,625 %) to the Current Index, 2o Note Holder will then round the result of this addition to the nearest
one-cighth of one percentuge point (0, 125%). This rounded aznount will be my new tnterest rade until the next Change Date.

.1. The Note Holder will then determine the amount of the monlh ¥ pument that would-be suflieient to repay the principal T am expected (o
awe at the Change Date in full on the maturity date &t my new Intersst rate tn substaniially equal pnyments, The result of this catculation will

be the new amount of my monthly payment,

o ;m Limlis on Inlerest Rule Changes :
.. The.interest rate 1 am ‘required. to pay at lhc ﬁrs! Chm\sc Dute wil’ ol be greater than 10.875 % or less than .

%. Therealter, my interest rute will néver be Inérensed on any rgle Change Date by more than 4] pereenjage
points ( 2.0 y from the rate of interest | have been paying for the presesing —.L2 _ _momths. My Interest rate will never

be greater than____ 13.B75 oy, i

(E) Effective Dale of Changes
My new interest rate will become effective on cuch Change Dale. 1 will pay the amouvar ot my new monthly paynient bcgmning on the

Change Date until the amount of my monthly payment changes agnin, :.,_l

(F) Notice of Chunges o

The NMote Halder will deliver or mail to me o notlce of any chungcs i my Interest rte and the aonoust of my menthly puyuwnl bcl'orc ﬁw
effective date of any change. The notice will Include information required by law to be given me and iilso che title and telephone number of,u.,
perzon who will answer any question | may have regarding the notice, IT | may converl my loan as proviccwin Section § of the Note, the”
notice will also include the following information.

() the fixed interest rate § will pay i 1 choose to convert my loun lnto a lixed interest rate loan;

(i) the amount af my new monthly payment al the [xed cate of interest and;
{ii) a date, not more than 15 days from the date the notice Is given, by which T must exeente und deliver to/conder o dociment in the

form that Lender may require evidencing the medificntion of the Note to provide for u fixed fnterest rute.

a

2. CONVERSION TO FIXED INTEREST RATE
The Note also provides the Berrower an aption lo convert the adjustable rate loan into u fixed interest rate Ionn ns follows;

ISZbSbIS

(A) My Optlon to Convert
on the FIRST (Octohker 1. 1996) Chunge Date(s), | may couvert the adjustable rate lonn evidenced by this Note into a fixed

Interest rate loan 1o be fully repaid in substantially equal monthly payments of principal and interest aver the remnining term of the loan,

(B) My Fixed Rate of Inierest and Monthly Paymenls
1f I choose to.convert (o a lixed interest rate, the Note Holder will set the fixed vate of interest that t will pay at o rate equal to the sum of

(i) the Feclernl Home Loan Mortgage Corporalion’s Required Net Yield for 30-day delivery of 30 year, lxed rate morignges avaituble 45 days
prior to the Change Date on which I exercise my option to convert rounded (o the nearest one-eighth of one perceninge point (€, 125%), plus
(ii) live-eighths of one percentage point (.625%). 1T no such Required Net Yicld is available, the Note Holder wilk deterniine the fixed interest
rate by using a comparable figure. The new fixed interest rate will become effective on the Change Dale on which | convert to a {ixed interest

roe.

My monthly paymenis 8t the new fixed interest rate will begin as of the Chnngc Date on wliich T convert., The monihly payment will be
the amount that is necessary to repay in full the principnl | am cxpected to owe at that Change Dnte in substantially equal payments on the

muturily dote at my fixed interest rate.

{(C) How to Convert
1f 1 choose to convert, | will be required 1o sign and detiver 1o the Note Holder the document evidencing the modifieation of thc Note

within the period.set in the Note Hoider's notice us provided.In Section I{F) above, IT [ do not do this within the specified period, T will not
have an option to convert unless | can exercise another optlon on other Change Dates as indicnted In Seciion 2(A). In that case, the interest

rate that 1 will pay will continue to adjust in accordance with Section [,
{over)




(D)*THE FEE FOR conkifrk‘p. FIAE;I:E oAl L BENONE AND ONE HALF PER CEN’L'
OF THE OUTSTANDING EIMANFARANDE A AT N AND WILL BE PAYABLE'

PRIOR TO THE CONVERSION DATE.

3. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Trunsfer of the Praperty or & Beneficial Interest In Borrawer. I{'all or any part of the Praperty or any interest in it is sold
ar transferred {or il u. beneficial interest in Borrower is sold or transferred and Borrower is not a naiural persan} without
Lender’s prior written conseni, Lender may, at ils option, require immediate payment in full of al sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security !nstrument. Lender in its sale discretion may not exercise this option in connection with any sale or
transfer aceurring prior to & canversion 1o o fixed interest rate if: (a) Borrower causes to be submilted to Lender informa-
tion required by Lender to evalusie the intended transferee as if a new loan were being made to the transferee; and )
Lender-reasonably determines that Lender's security will not be impaired by the foan assumption and thar the'risk of a
breach of any covenant or agreement in this Security Instrument is acceptable ta Lender,

To the extent permitted by applicable {aw, Lender may charge a reasonable fec as a condition to Lender's consent o
the loan assumption.. Lender may aiso require the transferee (o sign:an assumption.agreement that is acceptable to Lender

and that obligates the transferee 1o keep all the promises and agreements made in the Note and in the Security Instrument,
Borrower will'continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing,

I Lender evzrcises the option to require immediate payment in fuil, Lcndcr shall gwc Borrower noijce.of. accelera-
tion, The notice shail provide a period of not tess than 30 days from the Jale the notice'is delivered ar mmled wuhm whlch.»,
Borrower must pay.~il zams secured by this Security Instrument. If Barrower failsto pay these sums prior.to, lhc expiration
of this period, Lendir r.ayv invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

4. EFFECTIVENESS OF PROVISIONS i
Upon Borrower's delivery of the executr < modification ra the Nate, Section | above shall cease 10 be effective.

BY SIGNING BELOW, Borrower nceepts ana agrees to the terms and covenants contained in this Converiible ARM Rider.

ny -
“'ﬁ"‘a/"// 7L (Seal)

> Christopher J. Ross —Borrower

@

(Seal)
’ imberly S— ROSS —Borrowser

M»—/ﬂ\« Q o~ (Seal)

Michael  Foss —Borrower
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