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- THISMORTGAGE Is made this 306" . dayoll Auguac

JOSEPH .J.. SHAKE and ‘TERT-LYN SHAKIE"," nL.g" wife, K

(herem "Borrower") and'the Mortgagee'

' CHESTERFIELD FEDERAL, SAVINGS A’\ID LOA;,\Q AS$0(;:I§',I,‘ N OFL,CHICAGQ'T.‘

a Corporauon,orgnmzed .and existing:\ under t.he Laws or the. Umted Slz\tes of. Amcru.u, whose address s 10801, South
Western. Aveque, ‘Chicago, 1liinois (herem “Lender“)

s

WHEREAS Borrower IS mdebted to Lender m the prmcrpal sum of
' TRt "'J-.J ARRA L S 2 o o ' -
et ) Y
ONE HUNDRET' T8 JENTY THOUSAND AND NO/lDD - " {?1:”.}\)} 0(30 ‘00 . ; DOLL‘ARS'
whnch mdebtedness s evidenced by Borrowcr s Noto,dated ‘August30,., l991-
(hereln S*Note™), Lreviding: for monthly installmenrs ‘of prfncipnl nnd mrereax. and: shall conunuc untll the entire

andebledncss is paid actull;

TO SEC‘URE ta Lend r e -] repaymem o!‘ tho;ndebtedness evi;fenced by r.he Nore. wnh mterest thcrcon, thc"

pnymcnt ot‘ a.ll othe sums, Wil
Mortguge nnd the performanc*‘
morlgage grant ‘and vonvey to Lendier The' followmg describcd propcrly loerucd in thc County of COOK’ R

State of. Illmors .
Lot: 55 in ORLAND GOLFVIEW WEST, Leing a subdivision of parts of the South East

one-quarter of. Section 15, ana the So..n:h West ‘one~quarter-of Section 14,
Townsh:l.g :36 North, Range 12 East o the Third Principal Meridian, in COOK’ COUNTY, :

ILLINOIS

RN v

whlch hns the address ol‘/ 15720 5 BB:h Avenugu e ‘ g : _
Orland Park, T11i% 1ois,»60462-7760 : - (hereln “Ploperw")

REAL ESTAT’E INDEX NUMBER 27~ 14=312% 903...0000,"‘

TOC}BTHER w"h_"all lhe imprOchents now or hcrca!‘ter crcclcd on the property, and ull easements, rights
appurtendnccs, rents, royalties, rmneral o!l and gas righ 1§ nd proms. wntcr. wmcr rlght:;, and waler stock und nH
hxtures now or hereaftcr attached {othe property, all ot‘ which Inciudmg rcp!accmems uncl uddidons thcrcto. shull bc
deemed to be and remain a part or ihe propeny covercd by this Morigage, and all of the !‘oregoing. togelher wilh said
properly (or the leasehold estate if this Mortgage is'on a lcasehold) are herein rcferrcd to as the ““Proparty?’

Borrower eovenants thar. Borrowor |s lawfully- sersed of: thc cslate hereby convcyed and has the rlghl to mortangc.
grant and-conveysthe:Properly;: that the: -Property. Is. unencumbercd and-that Borrower, wlll wareant and; defend
generailyy the. title: to- the; ‘Properly. ugainsL all claims..and: demands. subject 1o any. dcr.larauons. ensements or
restrictions listed ina schedule of exceptions to coverage in any title insurance policy insuring Lender's (nicrest in the

Property.
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Lender shinll give Barrawer notles priae (o any suah !nanmllnn uprcjrylnn ronsonsble conse’ therefor ralited lo Lesider's intorost In
tho Hroperty. ]

9, Condemnution, The procecds of uny award or :.lalm fm damuages, dirm ur conscguential, -in conngotion wllly’ uuy
condcmnullon or other tuking of the Properly, or parl thercof, or for conveyance in tcu of condemnatlon, nrc hereby asslgned d
shall be paid to Lender,

In the event of & totel taking of the Property, the proceeds shali be applicd to the sums.secured- by lhis Monungu with.the
excesy, if any, paid to Borrower, [n the event of a partind wking of the Property, unless Borrower and Leader otherwlse agree in
writlag, there shall be applied to the sums secured by this Mortgage such proportion ef the proceeds us is cqual 1o that proportion
witleh the. amount-of the sums secured by this Mortgage Immedintely prior 1o the date of taking benrs to the fair market value of the
Properly Immedlately prior to the date of taking, with the balance of the proceeds pald to Boarrower.

If the Property 15 nbnudoned by Burrowcr, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or sctile a claliy for dnnmges. Borrower fails to respond te Lender within 30 dnys alter lhc,d\lun\such ‘hotice is mailect, Lender
is authoriacd () “collect and apply the proceeds, at Lender's option, eithcr to rcslnrminn or rcpaif of:thexProperty or o the swmns
secured by, this Morlgnse. sia

Unless: Lender and Borrower olhérwise. pgree In- wrmng. any such nppllcation of- procec;is i&o principul shnll nol extend or
postpone the due date of (he monthly installments referred 1o in Paragraphstl and @ ‘herbbl or shnnge the amount of such
instaliments,

0. Borrower Not Released. Extension of the' nme l‘or puyment or modll‘icnllou of nmonlzatlon of the sums secured by this
Mor(gage granted by. Lcndcr ta any successor in interest of Borrower shull not opcrmc to refense, in any mauner, the linbility of the
original ‘Borrowe: nd Borrower S successors in imercst. ‘Lender shall not be rt.quir:d 10 couunence proceedings ugainst such
successor or refase 12 extend time for payment or otherwlse: mod!fy amortizmlon of the sums seusred by this Mortgage by reason of
any demand made by the original Borrower and Borrower's succcsxors W inlcrcs(.

11, Forbeumnce by Lender. Not o Walver, Any l‘orhcurnnce by Lender-fn: excrcisins uny rigm or remedy hereusider, .or
oahcrwlse alforded by apriicable law, shall not be 4 waiver of or prcclude the exerciso of uny such right.or.remecdy. The procurement
of insurnnce ar the. pay -m*.t & tuxes or, ol.her !!cns ar, churgcs by Lender shitll rot be a waiver ol' Lcudcr s right ta nceelerate the
maturlty ofthe indcblcdnmx svenred by “this’ Mortgage. N

12,- Remedles Cumulntlvc‘ A'.chmcdlcs providcd in lhis Murlaagc are. dislh\ct and cumulmwe ta any other right or remedy
under this Morlsnge or n!‘l‘ordcd by luw or cqutty. nnd ma cxc’rclsed coucurremly h\depcudcnll)' or mccesslvcly )

.. 13. Suce CesSOTY nnd Asslgns &.uund JnlnLand beveral Linbmt Cupllons. The covcnams and “Bruemcnu hcrcln conlulncd ahall
bind, ind thc rlghls hereu! ndcr shull inwre Lo the' rwpcct:ve succcssnrs and assigns of Lenider and Horrou?'cr. subjcct tathie prov!slans
of Parugraph 17 hereof, All cov’cnams und agresments of. Borrqwur shall be Joint and severnl. V_The ‘captions and ‘headings of the
parasrnphs oF this Mortguge are for convenlcr < anly und ate’not to be used to lnlcrprct or tefine the provisions hereof,

14, Notice, Bxcept for any notice requir:d under npplicable?lnw 10 be gwcn ln anuthu‘ manner, gn) nny, nnticc to Borrowcr
provided For in this Mortgage shall be given by meliing such ‘notice by ccrtiﬁcd miail addrcsscd to Borrower at’ (he Property Address
or at such othcr nddress as Borrower may dcﬁtgnau oy noticc to Leader as prowdcd ht.rein. und (b)‘any notice io Lender ‘shall be
given by ccruﬂcd mail, relurmn: receipt réquested, to-Liindur's address staiéd hen.in griesuthi other address us Lender may designate
by notice to Borrower as Qrovided herein. Any uoticc prgv acd Tarin this Mor:g:rsc shall be deemed 1o have been given to Borrawer
‘or Lender whcn givcn 1n. lhc munncr dcsignatcd herci

15.’ Uniform, Murlguuc- (‘uvurnlng Law; Sevemhlllly. 1 his’ rcrm ol‘ mortgngc comb!ncu unil‘ orm uovcnuma for nuuonnl use
and nanaunfform; covcnnnls “wiih” Hinlted. varintions by. Juriswic.ie g
property. Thh Mor!sugc shall ba sovcmcd by the lnw of the. jur....ir ;
provision or clause of this Morlgnsc or.the Note conflicts with npnlivﬂ'.c nw, such conflicl shall not nl‘fcct omer prov ulons of this
Morlguge or, lhe Note whlch cin be given effect without the conlieting/pre visions, nnd ta this end’ thie provislons ol the Mortgage
‘and thé ‘Notc arc dcclurcd to bc severnble,
gy Borrowu' Fy Cupy. Borrowcr shall bc furnished o coni‘ormcd copy ol % Nolc and lhis Mortgage M tllc \lmc of exicution or

nl‘lcr recordation hcrcoi’ upan Tequest,

17, Transfer of the Property. 11 all or uny part of Lhe properly ar an interest ! \ercv is sold vr transferred by Borrower or il 1he
beneficial interest or any part thercof in any’ Land 'I‘rust holdlng titte to the proped; nssu;ncd sold or transferced, or f the
Borrover, or Atle holding. Lund. Trust.enters into Articles.of Agrcemcm for.Deed. ov.aiy ngreement_for. installment sale af.the
Propcrly or Lhe beneficial interest 1o the tlike holding Land Trust, WIT HOUT THb LGHDPR'S PRIOR WRITTEN CONSENT,
cxcludmg, (a) the creation ol n licn.or encumbeance subardmale to this Mortgage sccurin,g ih 2 Nute, (b) the crention of o purchuse
money secumy mterest for houschold appliances, (<) a transl‘cr by devise, descent’ or by upcrm:o\ f luw upon the dunlh of a jolm
lcnam, or (dy thc grant'of any leaschold interest of thce years or less noLconlaming na option to ;..mchr"- Lcnder may, at L:ndcr 5
opticn, dcclare all the sums to be lmmedlalely due and payable. Lender shall have waivcd such opticn to lccelemle if, prior to the
sale or transfer, Lender and the person (o; whom Lthe property-is to be.sold or 1ransl‘crrcd reach-agesvo it in writing that the
application by such persan to assume the obligation is sansfactory to the Lender and that the interest sa)! ve'at such rate as the
Lender shall request.. I
; If; Lenden:exerclses such, optlon to acc:lcmlc. sLender: shall:muii Borrowcr nouce of aceeteration, such 1 otice shall prowde Fi¥e) ;:,.,
ncnod ol not less than 30 days from the, date the notice is mnilcd wuhm wh!ch Barrower may pay the sum) Jdrelared due, |
Borrower falls:1o:pay:such: sums prior 1o the expiration of such period, Lender may, without further notice or demand on Borrower
invoke’ any remedles ;:ermmed by Law. . :7'# ;v )
e NON UNIFORM COVENANTS Borrowcr nnd Lcndcr I'urlher covcnnm and ngrce as fD“DWs ) fad -
. 18.- Accelerntion Remedies. Except as providcd in. Paragraph:17. hcreol‘. upon Bon‘ower 8 brcach of. any covenam orngreeme
of Borrower in this Morigage, including the covenanis: Lo pay. when. due:any:sums. ,secured: by this Mortgage, - Lender. prior 1o
acceleration shall.mail notice 1o Barrower.as. ;nrovldcd in. Purngraph 14.hereofl specifylng: (1) the breach; (2) the.action: required:to
cure such, breach; (3) a date, not less than 30 days t‘rom the: dale:llw notice is: mailed. to Borrawer, by. which sucl: brench must:be
cured nnd (4) lhat failure to cure such breach.on or bcfarc lhcgdmc spcc;ﬁtdun the nolice. may result in ncceleration of the sums
secured:-by, this' Martgage,- foreclasure by judicial proceeding and salc of the Prcperty The notice shall further inform the Borrower
of, Lhe right to.reinstnie after. accelerauon and the right to assert; in; lhc I‘orcclosurc proceedings the non-existence of a default or any
ather defense of Borrower, to accelerauon or-foreclosure,’ Il',lhe breach Js not.cured:on. or before the date specified in the notice;
Lcuder, al Lcnder 5 option mauy declare all the sums.secured by. this Mortgagc to be immcdiatl.ly duc and payable without l'urthcr
demand and.may foreclose this Mortgage by judicial, procecd{ng. Lender shall be cntitled co collect i sich proccedlngs all expenses
of. I‘oreclosure, including, but not limited to, reasonable allomey s lees, and costs of documentary evidence, abstracts and title
reports..

19, Borrower’s Right.to. Relnbtalc. Nntwuhsmnding Lender s uccelernuon ol‘ lhc -Sums accurcd by thls Moﬂgugc. Borrower
shall chave, the right to have any proceedings begun by Lendér.lo enforce, this, Mor(gngc discontinued al uny time prior to entry of' i
Judgm\.ru. enforcing this- Mortgage. if; (a), Borrower,pays Lcnder, all SUMms. wh:ch would, be then due under. this Mortgage, the Note
and notes sccurm&Future Advances Alany, had.po nccclcratlon occurcd,\(b) B Arowcr curcs all brcachcs of. any_other coyenants or
agrcements of Borrower contained in this. Mongagc. (5] Borrower pnys nl! Feasonablé oxpenses incurrcd by Lender In cnforuing the
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