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THIS MORTCAC E ("Sccuuty Inelmmcnl") is gwcn on SEPTEMBER 6, 1991

The mortgagor is DAVID KALUF, A BACHELOR

("Borrower), “This Sccurity Instrument is given 1o

§ PL‘OPLES -BANK, A.FELFOAL SAVINGS BANK. L S
which is orgnm/ccl nnd existing, underais laws ol THE UNTTED STATES OF AMERTCA , nd whose address is
9204 COLUMBIA AVENUE, MUNSTER, IN. 46321 .
L . : (“Lender"). Borrawer owes Lender the principul sum of
FORTY-FOUR THOUSAND AND 00/ 100~~~ _ == -
Dollurs (U 5§ 44,000, 00 ). This dieric evidenced by. Borrowers note dated the same dale o8 this Seeurity.
lnstrumcnt ("Nate"), which provides for monthly puymeris, with the (ull debt, i not paid carlier, due payuble un
OCTOBER. 18T, 2011 . “This_ Sccurity tnstrument. sccures to Leader: () the. repayment of the debl

evidenced by the Nolc. with interest, and all rcncwals extensidne end madilications of the Note; (b) the payment of all other
sums, wuh ll‘llt‘.l‘ﬂbl advanced under paragraph 7.0 pro(ccl the secteiyof this Security Insirmment; und (¢) the per (ormance af
Borrowcrs cow.mmls and agreemenis under this Security Tnstremerd. 2a¢-ahe Note. For this purpose, Borrower does herehy

mortgage, grint and convey (o Lender the following described property focalnd in CO0K
County, lifinois:

LOTS 14 AND 15 IN WOODBRIDGE AND LACKNER 9 SUBDIVISION
OF- BLOGK 8 OF SYNDACKER AND AMB!S ILLINDIS ADDITION TO
HAMMOND IN SOUTH EAST FRACTIONAL-1/4 OT SECTIDN 8,
TOWNSHIP 36, NOR‘I‘H, RANGE: 15 EAST. OF THE THIRD
PRINCIPAL ‘MERIDIAN, IN COOK COUNTY, ILLINOIS.

49
E'

PERM. TAX NO. 30-08-408~014-0000 &
oS
&
N
L3

which has the address of 555 DOU('LAS AVENUE CALUI!fE'f CITY

B 1Sirces] | [Cliy}
[Itirois” 60409 ("Property Addross";
[Zip Code|
lLLlNOlSo Singlé Fmilll} « Fannle Mue/Predidle Mug U N lFORMlNS'IRUMEh:’l‘ Form JIDI;I” 911')0 (page { ru‘d“pnx-«'.rj

TTEM 1816 (6012
(%012) Goroal Ladice Bisimoms Forma, Tno. 18-

To Drder Gall: 1000003 C1 FAX 610781 II\H
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condemnation or ather tuking of any part of the Property, or for conveymnee in liew ol condemnttion, wre bereby assigied and
shal! be prid to Lender,

I the event of o totol twking of the Property, the proceeds shall be applied 10 the sums secured by this Security
tnsteument, whether or nol then dug, with any excess paid to Borrower, In the event of o partinl wking of the Propeny in
which the [aie market value ol the Property immedintely belore the king is equal to or greater than the ot of the suns
secured by this Security Instrument immedinely before the Wwking, unless Borrower and Lender otherwise ugree in writing,
the sums sceured by this Security Instrument shatl be recuced by the amount ol the proceeds nliiplied by the following
fruction: () the total amount of the sums secured immedintely before the tking, divided by (b) the Fiir market value of the
Property. immedinely before the tuking. Any balance shall be paid to Borrower, tn the event of o paniiul Wking of the
Property in which the [air market value of the Property immediately before the tuking is less thun the ameunt of the sums
secured immediately before the taking, unless Borrower and Lender otherwise apree in writing or unless npplicuble law
otherwise provides, the proceeds shall be wpplied o the sums seeured by this Seeurity instrument whetler or not the sums gre
then due, _ o
Il the Property is abandoned by Borrower, or if, ufter notice by Leader 1o Borrower (hit the condemnor offers to mike
an awurd or settle a elaim for damages, Borrower [ils 1o respond 1o Lender within 30 duys nfter the dute the antice is given,
Lender is authorized to colleet and apply the proceeds, atits option, cither to restortion or repuir of the Property or 1o the
sums secured by s Security Instrument, whether ar not then due.

Unless Lender s Borrower utherwise agree in writing, any application ol proceeds (o principal shal! not extend ar
postpone the due dute of the manthly payments referred to in paragraphs | and 2 or change the amount of such payments,

L1, Barrower NOL Released: Forbeprance By Lender Not o Waiver,  Extension of the time lor payment or
morilication of amortizatidr < the sums securcd by this Security [nsirument granted by Lender (o any successor i interest
of Borrower shalf not operate’to velease the Bability of the vriginal Borrower or Borrower's suceessors in interest, Lender
shall nat be required (o commenre. sroceedings against any successor in interest or refuse to extend lime fur payment or
otherwise modify amortization of the sins secured by this Security Instrument by reason of any demand made by the original
Borrower or Bomrower’s successors in-inerést, Any forbearance by Lender in exercising any right or remedy shull not be o
waiver of or preclude the exercise of nny right-or remedy, ‘

12. Successors and Assigns Bound; Joinl und Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the succzssors and assigns of Lender and Borrower, subject to the provisions of
paragraph (7, Borrowers cavenanis and agreemienss shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Noter (a) is co-sipzang this Security Instrument only (o moriguge. grant and convey 1hat
Borrower’s interest in the Property under the terms of this Seexrily Instrument; (b) is not personally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lerder ant any other Borrower may agree (o extend, modify, lorbenr
or make any accommodations with regard to the terms of ihis Security instrumient or the Note withoul shal Borrower's
cansent,

13. Loun Charges, I the loan secured by this Securily rastraiment is subject (0 a luw which sets maximum loan
churges, and that law is fnally interpreted so thar the interest or other ki chasges collected or 1o be eoliected in conneetion
with the loai exceed the permitied limits, then: (a) any such loan charge sl be reduced by the amount necessary o reduce
the charge 10.the permilied fimit; and (h) any sums already collecied from Borpawer which exceeded permitted fimits will be
refunded 1o Borrower, Lendee may choose jo make this refund by reducing the orincial owed under the Note or by muking o
direct payment to Borrower. [ a refund reduces principal, the reduction will be weried as & partial prepuyment without utty
prepayment charge under the Note, _ .

14. Notices, Any notice 1o Borrower provided for in this Security Instrument shith-be given by delivering it or by
mailing it by first cluss mait unless applicable faw requires use of another methed. The natice dull be directed t the Property
Address_or any other address Borrower designates by notice to Lender, Any notice (o Lender shell be given by first cliss
mail to Lenders address stuted herein or any ather address Lexder designates by nolice 1o Borrower, Any notice provided for
in this. Security Instrument shall be deemed to have heen given to Borrower or Lender when givenss provided in this
piragraph. :

15. Governing Law; Severability, This Security Instrument shall be governed by lederal law (nd the faw of the
jurisdiction in which the Pruperty is locuted. l-the event that any provision or cinuse of this Security lnsiruinent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can
be given effect without the conflicting provision. "To this end the provisions of this Security insirument and the Note are
declared 1o be severable. o S

16, Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Security Instrument,

17. ‘Transfer of the Property or o Beneficial Inferest in Borrower. Ifell or any part of the Property or any interest in
it is sold or wansferred for il a benclicial imerest in Borrower is sold or transferred and Borrower is nol n nalural person)
without Lender's prior wrillen consent, Lender may, at its option, require immediate payment in full of all swns secured by
this Security Instrument. However, this option shull nol be exercised by Lender il exercise s prohibited by federal law as of
the date of this Security Instrument. , . o ‘ . _ :

I’ Lender exerciscs this option, Lender shall give Borrower netice of sccelerstion. The nutice shal! provide n period of
not less thin 30 days rom the date the notice is delivered or muiled within which Borcower must pay st sums seeured by this
Sueurity Ingtrumient, (1 Borrower fails 1o pay these sums.prior fo he expiraiion of this period, Lender wmny invoke uny
remedics permitied by this Security Instrument without lurther notice ordemand v Borrower, .

18, Borrower's Right to Relnstnte, [I Borrower meets. certain conditions, Borrower shall huve the right o have
enforcement of this Security lastrument discomtinued at any vime prior 1o the earlier oft (1) 5 days (or such other period as

Single Fumily -« Funnle Mnfli"reiﬁlié’:\-lh UNIF()I'(M-lNS'l"IlUMIﬁN’I‘ o Unitorm Covenants 990 (puge 4 of 6 pages)
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applicable law may specily for reinstatement) belore sale ol the Praperty pursuan! to any power of sale contained in this
Security Instrument; ar (b) entry of & judgment enforcing this Security Instrument, ‘Those condlitions are that Borrower: (1)
pays Lender all sums which then would be due under this Security Instrument and the Note us if no uccelerution hud
occurred; (b} cures.any default of any other covenunis or agreements; (c) pays ail expenses incurred in enfurcing this Security
Instrument,. including, but not limited 1o, reusonable nltomeys® fees; and (d) tkes such uction us Lender may rensonnbly
require 1o assure thal e lien of his Security Instrument, Lender’s righis in the Praperty and Borrowers obligatlon to pay the
sums secured by this Seeurity Instrument shall continue unchunged, . Upon reinstalement by Borrower, this Security
Insteument and the obligations secured hereby shal! remain fully effeetive ns if no acceleration had occurred, However, this
tight lo reinstate shadl not apply in the case of accelerntion under paragraph 17,

19, Sule of Note; Change uf Lonn Servicer,. The Note or o partinl interest in the Note (together with this Security
Insteienient) may be sold one or more times withowt prior notice (o Borrower, A sule may resull in o change in the entity
{known 1 the "Loun Servicer") that colleets mamhly payments due under the Note and this Sceurity Instriment, “Thore also
may be anc or more chunges of the Loan Scrvicer inretated to i sale of the Nete, If there is u chings ol tho Loan Seevicer,
Borrower will be given written notice of the clange in accardance with paragraph 14 abuve und npplicable law, The notice
will state the name and address of the new Loan Scrvicer and the address ta which puyments should be made. The notice will
also contuin sny o information required by npplicable law, - ,

20.. Hazardous Substonces, Borrower shall not eause or permil the presenee, use, dispesal, storge, or relense of any
Huzardous Substances-an of in the Property, Borrawer shalf nol do, rnor allow anyone else to do, anything sflecting the
Property that is in viowsiorol uny Environmental Law. The preceding twa setences shall not apply to the presence, use, or
stornge on the Property o1 st quantities of Huzardots Substances it are generally recognized 10 be appropriale to normal
residential uses and (o maint=neoze of the Property.

Borrower shall prompily givz Lender written natice of any investigation, claim, demund, lawsuit or othier tction by any
governmenia! or regulalory ngency or private party involving the Property and uny Huzurdous Substance or Environmental
Luw of which Borrower has uctunl krewledge, 1T Borrower fears, or is notified by any governmental or regulaiary
authority, that any removal or other remedition of wiy Hazerdous Substanee niTecting the Property is necessury, Borrower
shall prompuly tuke nil nccessary remnedial aetiese in accordance with Envirommental Law. :

As used in this puragraph 20, "Hazardous Substances” are those substances defined s toxic or huzardous substunices by
Environmental Law and the follawing substances: ) gusoling, kerosene, other flammuble or toxic petroleum praducts, loxic
pesticides und herbicides, volatile solvents, mateiieis contuining. asbestos or formaldeiyde, and radionctive materinls,  As
used in this paragerph 20, "Environmental Law' mewia fedfernd faws and laws of the jurisdiclion where the Praperty s Jocaied
that relate to headth, safety or environmental protection, @ o ‘

NON-UNIFORM CQVENANTS. Borcower and Lendor funther covenant and ogree ns follows. . .

21, Accelersition; Remedies, Lender shall glve notice o Borrower prior to scceleration following Borrower's
Bsrenceh of any covenant vr agreement In (his Seeurity lngtesisat (bul nol prior (o secelerntion under paragraph 17
urtless applicable lnw provides otherwise), The notleeshinll spective(a) the defunlt; (b) the setlon required 1o enre the
default; (¢) a date, not less than 30 days from the date-the nolice 1 g ven te Borrower, by which the default must he
cureds and (d) that failure to cure the default on or before the date specifled in the notlee muy resalt in aceeleration of
the sums secured by this Security Instrument, foreclosire by judicini procesiing nnd sale of the Praperty. The notice
shall further inform Bovrawer of the right to reinstate afler seeeleration and. the vight to assert in the foreclosure
proceeding the non-existence of o defuult ar any other delense of Borroweras-neceleration and loreclosnre. 1 the
defnult is not eured un or before the date specified in the notice, Lender af its antiea may require Immedinte payment
in full of all sums secured by this Sceurily [nstrument without farther demandoand may foreclose this Seeurity
Instrument by judiclal proceeding, Lender shihl be entitled fo collect ull expenses theursed in pursuing the remedies
provided in this paragraph 21, including, but nol limited to, rensonable attorneys® fees Lod costs of ttle evidence,

22, Release,. Upon pryment of all.sums sccured by . this Security -instrument, Lender/shait release this Security
Instrument without churge to Borrower. Borrower shall pay-any recordation costs, .

- . N

23, Waiver of Homestead, Borrower waives alf right of homestead exemption in the Property,

Form 3044 990 (page S of 6 pager)
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is macle this ~ 6TH  duy of* SEPTEMBER, 1991
and is incorporsted into and shall be deemed to umcnd and supplement the Morigage, Deed af ‘Trust or Securily Desd (llu.
"Seeurity Instrument”) of the same date given by the undersigned (the "Horrower") to secure Rorrawer's Nole (o

PEOPLE& BANK, A FEDERAL SAVINGS BANK (the "Lcﬁdcr")

of the sume date and covering the Property described in the Security Instrument and located at:
555 DOUGLAS AVENUE, CALUMET CITY, IL. 60409

[Property Auldress)

1.4 FAMILY COVENANTS, In addition to the cavenas and agreements mude in the Sceurity Instrament, Bosrower
and Lender furthercovenunt and agree us follows:

A. ADDITIONAL PROPERTY SUBJECT 10 THE SECURITY INSTRUMENT, In addition 1o (he Property
described in the Security Instriment, the following items are sdded to the Property deseription, and shell nlso constilute the
Property covered by the Seeurity Iastrument: building mulerinls, appllonces and gouds of every nnlure whalsoever naw, or
hereafter lacated in, on, or used, erioricded (o be used in conneetion with the Property, nulmlnu,. Dut ot Limited 10, thuse
for the purposes of supplying or disiritaniag heating, cooling, eleelriclty, gis, water, air and fight, lire prevention
extinguishing apparalus, security amd aeeesscotitrol appiratus, plumlnng..balh tuhs. witler Deaters, water closeis, sinks,
runges, sloves, refrigenttors, dishwashers, dissoals, wishers, dryers, iwnings, storn windlows, sl daars, sereens, hhmia.
shades, curtains and curtain rods, attached mirrers, cabinets, paneliing and attnebed {loor coverings nuw or hercaller uitnched
to the Property, all of which, including replagements wdadditions thereto, shall be deemed to be wnd remain w pur! of the
Property covered by (lie Security lnstrunment, AN ai the foregeing together with the !’mpclly deseribest I the Security,
Instr mm.ut (or the teaschold estute il the Security Instrmrentis on o leasebold) are eeferred 1o in this 1-4 Family Rider and
the Sc(.urlly lmltumull ns the " i’mputy :

3. USI' Ol' E’ROI'I' R'IY (_OMI’I [ANCI' Wl’l‘ll LAW arnnwer slmll ot seek, agree 1o or make @ chunge in 1lu.
use of the, Pmpcrty or ils Zoning classilication, unless Lender hus auseed in writing (o the change.  Borrower shull comply
with all laws, ordm.mcca regulations wid wqulr'cmunls nl any g,nvuluncnhﬂ bugly |pph able to (he I’lnpuly

C. bUli{)Rl)lNA'l‘P LIENS. I"xu.pl as permitied by - federal, Tnw, Berrawer shall not allow any lien inlerior to ‘he
Securily Instrument 1o be perfeeted nbumsl the Property without Lender prior writiespennission, (o

D, RFN’I‘ LOSS INSURANCE, Borrower shubi maintain insurince against rens logs-in addition o the other huzards for P
which i msurunu, is :Lqulrcrl by Umfmm C(wumnl b} o

k. "!lORRDW!' R 'S RIGH' I"l 0 RI'IN‘i'l‘A I'I"" I)I‘Ll“’l‘lt B Unifarm Cavennng 1812 f'.u ul

f, BORROWER'S GCCUP ANCY, Unless Lcndct amd Borrower olherwise agree In wittnge the fisst sentence in SR
Uml’orm Cow.num 6 coneerning Ilon'uwu's m.cupum.y al the Property is deleted. AN remaining covermly and agreements ¢y
sot forth in Unifdrm Cavenant 6 slall rcm.un ineffeet,

G. ASSIGNMENT OF LEASES, Upon Lender’s |u|uul. Borrower shall assign (o Lender all leases of the Property
and ab! securily deposits made in cunnccnon with leases of the Property. Upon the ussignment, Lender shall have the right 10
modify, extend or (erminate the existing leuses nnd to.execute new leases, in Lender’s sole diseretion,  As used In- this
paragraph G, the word "lease” shall mean "sublease” iff the Security Instrument is an a leaschold,

H. a\'RRIG\IMI‘Nl OF" RENTS; .«\I’l'l)lNlMLN'I o¥ RL(.I'IVI' K; LENDER IN POSSE .SSI()N Burrawer
ahsolutely and uncundltmlmlly ussigns and tennsfers o Lender all the rents and n.w.nucs( "Rents™) ol the Property, regardless
of 1o whon the Rents of tie Property aee [lilytibk-. Rorrower uu!hnnm Lender or Lender’s ngenls 1o cnlleet the Resils, el
agrees thal gach tenint of the Praperty shall pay the Rehts to Lender or Lender’s agents. However, Borrower shall réceive the

MULTISTATE 14 FAMILY RIDER . Fanale Mae/Freddle Mac Uniform instrument Farm 370 W4 (arge ! of 2 ;mgr-r)

ITEM 1790 (8013) Croit Loken Musiuoss Forme, Ine, 38 -
T e Gl -AOGD0-00 0 #AX 61020011 138
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THIS ADJUSTABLE RATE RIDER is made this ..6TH.... day of ... SERTEMBER «crsevrveresrerssss s §9 §lieer , a0
is mcorporau:d into and shall be decmed to amend and supplement the Morigage, Deed of Trust or Securuy Deed
(the “Securily Instrument'') of the same date given by. the undcrstgncd (the “Borrower™) to secure Borrower’s

AdJustable Rate Note (the “Notwe”) to . pmp;_,gs BANK A Feﬂeral Bavings. Bamk e ressresssnavirsirorrereieeser
.. (the “Lender™) ol the same date and covering the property

descrlbcd in thc Sccunly [nstrumem and Iocm;d at

{ Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES,
THE BORKROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.
AppiTioNAL COVENANTS. In addition to the covenants and agreements made in 1he Sccurity Instrument,
Barrower and Lender further covenant and agree as follows:

A. INTERZS)Y RATE AND MONTHLY PAYMENT CHANGES

The Note provides (o an initialinterest raie of ....2.37.5. %. The Now provides for chanpes in the intérest rate and
the monthly paymintr, as follows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will_p’; may change on the first day of OBER..D1.......... ..84., and an that

day every .12 th month thescalier. Each date on which my interest rate could ch.mgc is c*lllcd a “Change
Date.” :

{B) The Index

Beginning with the first Change Daie, iy interest rate will be based on an Index. The “Endex" is the wcckly

average yield on United States Treasury secureises adjusted to a constant maturily ol . ORI s
cesmetsins rentarreees . years, as made @ ailable by the Federal Reserve Board. The mnsl ﬂ.u.m lndcx

ﬁ ure uvallnhlc. as ol llw ate 45 days before cachl © n.mgc Date is called the “Current Index.”
B

If the Index is no longer available, the Nole Ho'der will chouse » new index which is based upon compnrahle
information. The Note Holder will give me notice of this rhaice.

(€} Calculallnn of Chnngcs

Before each Change Daie, the Note Holder will caleuipze my new inwerest rate by adding .cannien,
THREE. ...viveaenns . pereentage points (3,00« %) 10 rae Current Index. The Note Holder will then
round the rcsult ot”thn. dddtllon o the nearest unc-csghrh nf‘onc peroescage point (0.125%). This rounded amount
will be my new interest rate until the next Change Date,

The Note Holder wil) then determine the amount.of the monthly pavmedt that would be sufficient to repay the
principal | am expecied to owe at the Chunge Date in full on the maturity dale Gomy new interest rate in substantinfly
equal payments. The result of this eateulation will be the new amount of my meiihly payment,

(D) Effective Date of Challgc‘

My new interest rate will become ellective on each Change Date. | will pay the amouhl of my'?:ii.:ii):ﬁiontl'lly‘
payment begmmng on the first monthly payment date afler the Change Date uniil the amount of my monthly
payment changes again,

{E) Notlce of Changes

The Note Holder will deliver or mail 1o me & notice ol"an} cﬁﬁngu m my mlerut rite andithe amount or my
monthly payment before the effective date of any change. The notice will include information requitedUby law to he
given me and also the title and wlephone number of a-personiwho wili answer any question I'may have regarding the

notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

‘Trangfer of the Property or a BencFcial Enterest in Borrower, 17 all or any part of the Propcny or any inlerest
in it is.sold or. transferred (or if a bencficial interest in Borrower is sold or transferred and Barrower is not o natural
person ) without Lender's priar written consent, Lender may, a1 its opiion, require immediate payment in full of all
sums.secured by this Security Instrument. However, this option shall not be exercised by Leader il exercise is
prohibited by federal law as of the dute of this Security Instrument.. Lender also shall not cxercise this option if: (a}
Borrower,causes to be submitted to Lender information required by Lender to evaluaie the intended transferee nsila
new loan were being made to the transferee; and (b} Lender rcasunnbly determines that Lender's sccumy will.not be
impaired by the Aoan assumptian -and that the risk of a breach of any covenamt or agreement in this Security

Instrument is acceplable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER Single Famiiy-~FHLIC Uniform (netrument Form 3108 12/83
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