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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 30, 1991, beilwaeen SOUTHWEST TOWN BUILDING
CORPORATION, whose address la 1707 W.LAKE AVENUE, #380, GLENVIEW, 1. 60025 (referred 1o below as
"Grantor”); and YIWLAGE OF ORLAND PARK, whose address Is 14700 RAVINIA AVENUE, ORLAND PARK, IL
60462 (refarred to urlow as "Lender”).

ASSIGNMENT. For vauable consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and Interest in and o e Rents from the followlng described Property located in COOK County, Siate of

Hiinols:

UNIT A IN APPLE KKN2i.L INDUSTRIAL CONDO | AS SET FORTH ON SURVEY OF THE FOLLOWING
DESCRIBED PROPERTY:~ LOTS 19 AND 20 IN APPLE KNOLL INDUSTRIAL PARK UNIT #3 BEING A
SUBDIVISION OF PART OF THE NORTH EAST 1/4 OF SOUTH EAST 1/4 OF SECTION 20, TOWNSHIP 28
NORTH, RANGE 12, EAST 'OF TWE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF
RECORDED APRIL 13, 198% AS DOCUMENT 89-163448 (N COOK COUNTY, WHICH SURVEY IS
ATTACHED AS EXHIBIT A TO DL.CLARATION OF CONDOMINIUM MADE BY FIRST NATIONAL BANK OF
EVERGREEN PARK TRUST NO..7621 RECORDED SEPTEMBER 21, 1890 AS DOCUMENT 90-461097
TOGETHER WITH ITS UNDIVIDED PEN(CENTAGE INTEREST IN THE COMMON ELEMENTS AS DEFINED
AS SET FORTH IN SAID DECLARATIO[, /iLL IN COOK COUNTY, ILLINOIS.

The Real Property or Its address is commonly kaown as 10450 W, 163RD PLACE, ORLAND PARK, IL 680462, Tho
Raal Praporty inx (dontification nuwmber lp 27-20+9401~028-~0000,
DEFINITIONS, The foflowing words ahall hava the pllowing maanings whos.usod in thin Assighmaonl.  Touma not olherwlan dofined (n thia Assighmon(
shall have tho moaningo altbutod 1o ouch 1e:mn in o Unlform Comme cla Codu,  All roforancos o daollar amouris shall mean amounia in lawiul
money of tho Unitod Siatos ol Amarica,
Assignment, Tho word "Assignmanl” moans this Assighmant of Row’s lotwaon Grantor and Londor, and Includos without limitation all
asgignmaonts und secutlly intorest provisions rolating to the Renls.
gv:mf of Default. Tho words “Evont of Calauit® moan and lnclude any of the Events of Dotault sal tarth bolow In tho soction tilod “Eventa ¢l
ofauit”
Grantor, Tha word “Granior mennas SOUTHWEST TOWN BUILDING CORPORATION,
Indoblednass, Tha word "lndubtadnoas moann oYl piincipal and intorost payabla undar thr, Noto and |§ny amounly axpandoed or advancod by
Lender 1o dischargo obllgations of Granlor or exponuuo Inclirod by Lander o anforca oblizaf s of Gramtor undor thia Assignmont, fogathor with
interest on such amounts as providod in thig Assignimont,
Lendor. Tho word "Lendor* maana VILLAGE OF ORLAND PARK, Its nuccoosora and auslgno.
Note. Tho word "Mote" moans tho promisaory noto or crodit agroament dnled Augual 30, 1661, n the original principal amount of
$63,000.00 trom Grantor to Lendor, logothor with ail ronawals of, oxiensions ol, modificalions 0., ‘olinancinge ol, consolldations of, and
substitutions for the promiagory nola or agroemiont. Tho Inlosest rato on the Noto in 5.000%. Tho Koo la_nayable in 80 monhly paymonts of
$1,180.22.
Proparty. The word "Property” moans tho ronl proporty, and all improvomonts thoroon, dogeribod abova In 1he " s ajumont” sectlon,
Reai Property, Tho words "Roal Proporty” mann tho propotty, Interoats and rights dedcribod abavo in tha “Propurtv onunition” sactiorn.
Related Cocuments. The words "Rolated Documonla” maan and inciude without limitation all promianoly rulza, eredit agroomeonts, loan

agroomenls, gueraniios, socurily agroemants, mortgagos, deoda ol trust, and all othor Ingtrumonts and docurnens. whathor now or horopaltor
oxialing, oxocutod in Gonnection with Grantor's (ndobtodness o Lotidar. )

Rents. The word "Ronls" moans all ronts, rovonuos, income, tsauos, and proly fiom tho Proporty, whother duo now or Intar, Including without
limitation ol Rente fram alt loagos doscripod o any axhibil sliachod 10 this Anskgnmant,
THIS ASSIGNMENT (S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ABSIGNMENT IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFCHRMANCE, Excop! ns olhorwloo providad In thlo Aselgihmonl, Borrowar sheil pay 10 Londor ail amounts socurad by thin
Assignment as thay bocome ¢uo, and shall stricily pottarm all of Borrowaer's obligations. Unlosa and untlt Landor axorelsoy #o right 1o colloc) tha Ronts
an provided baolow and 9o long a4 thoro s no dofaull undor this Agsigrmant, Granter may romui in possossion and centrol of and opurnto and

manage tho Proporty and colfoct tha Ratity, vnThe } +
(DN{‘., LENDER'S RIGHT TO COLLECT RENTS. Londar shall havo tho right sl any tmag, in
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o collect and rocolvo 1ho Ronls. For this purposo, Lendar is haraby glvon and granted tho following rights, powors and authorlly:

Notica to Tenants. Landor may send nolicou to any and all tonants of ke Propaerty advialng thum ot this Assignmont and dirocting alt Rants 1o ba
pald directly o Lendeor or Londot's ngont,

Enter the Proparty. Londor may onfor bpen and ‘ako possassion of lho Proporly; domand, coloct and racolve irom tho jonents or hom any olhor
parsons liable thoraler, all of the Rams; Institile and coiry on alt lagal procoadings necessary for tha protection of tha Property, Including auch
procoadings na may be nocosaary to recover pessnsoion of tha Propoity: callect tho Rona and ramove any 1onant or tanants o othor parsons
from the Proporny.

Malntaln the Property. Londor may enler upon the Proporty (@ malntain the Proporty and Keop 1he samo in (epair; to pay tho coala thereo! and of

all services of all amployees, Including their equipment, and of all continuing costs and expensses al maintalning 1he Properly in proper repalr and
condition, and also lo pay ol taxoa, assossmonis and walor utiitles, and 1he premiuma on firo and othor Insurancae ofloclod by Londor on the

Property. r
Compllance with Laws, Loendar may do any apd off things 1o oxecute and comply with the laws of tho Stata of lilnols and also alf o(harw-
ruies, orders, oidinances and requiromanta of aill othor govarnmental agencios altecting the Proporty, ) q

lag

Leasa the Property. Londor may ront or loago tho wholo or any parl of tha Proporty fer such torm of terma and on such condhions
may deom appropriale.
Employ Agants. Londar may engage such agont or agents ny Londor may doom appropriata, alihar In Lander's hame or In Grantor's nama, 1o

ondor




sawn.  UNOPHIEIRICORY 7

T —

ront and manage the Proparty, Including the collocilon and application ol Renta.

Other Acts. Landor may do all such athor thingu and acts with rospoct to the Proporly an Lendor may dopm spproplinte and may act oxcluplyoly
and solely In tho placo and stoad of Grantor and to havo all of tha powers ol Grantor for the purposns sialed abovo.

No Raquirement to Act. Lender shall not be requirad o do any of tho foragolng acts or things, and the fact that Lendar shall havo potfoimaod ono
or more of tha foregelng acts or things shall not roquire Lender to do any other specllic act or thing.

APPLICATION OF RENTS, Al costs and oxpenses incufred by Londer In connection with tho Property shall ba for Borrowar's account and Lender
may pay such costs and expenses Irom the Rents. Lender, in iis sole discretion, shall determine the application of any and all Rents recelved by i}
however, any sich Rents recelved by Lender which are not applled 1o such costs and expensas shall be applled to the Indeblodnass. All expendiures
made by Lender under this Assignment and nol relmbirsad from the Renla shall bacoma a pan of Ihe Indobtednoss sacurad by this Assignment, and
shall bo payablo on demand, with inlerast al the Nota rate Irom date of expenditure until paid.

FULL PERFORMANCE. It Grantor pays all o! tha Indoblodnoss when duo and othorwlso parforms ali tho obligations Imposod upon Granlor undar this
Asslgamant and tho Nole, Londer shall oxeculo and daliver to Grantor a suitable aatistaction of this Assignmeant and auilabio slatormanin of 1oirminalion
of any financing ataloment on lile evidoncing Londar'a socurtly intorost in the Ronts and tha Proparty. Any termination lee roquited by taw shall be paid
by Granter, If parmitiad by applicable law.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of thls Assignmont, including any obligation to maintaln Existing
Indebtednesas In good standing as roquirad below, or If any actlon or proceeding la commanced that would materlally aflect Lender's Intareats In the
Proporty, Londor on Grantor's tahall may, bul shall nat bo roqulied o, tako any action that Lendor deema approprialo, Any amount that Londar
uxpands in so doing will boar Intorost al the 1alo charged under 1ho Note fiam the date Incurred or pald by Londor to tho date of ropaymoni by Grantod.
All such oxponuog, ot Londu's optlon, will (a) be payable on damand, (b) ba addad 1o 1he balnnco of ha Noie and be appaitionod amang and ba
payable with any Instalimont payimento 1o bocome duo during oilthar () tho tarm of any applicable lisurance policy or () tho omainingg torny of tho
Moto, of (c) bo troaled 4w a balloon paynmont which will bo duo and payable al the Noio's maturity. Thio Assignmant alno will socura paymaont of thooo
amounts. The righis s.avl lod for In ihls paragraph ahall ba In additlon to nny othor iights or any romedies 10 which Landor rmay bo entiiad on accoun
of tha dgiuult. Any such pstion by Lender ahall not be conatruad as curing the dafault bo as 1o bor Londer from any remady that it otharwise would
have had.

DEFAULT. Ench ol tho follow!/ ¢ at the option of Lander, shall constiiuto an avont of default ("Evont of Defaul”) under this Agsignment:
Daefault on Indebtedners. Fudlurg ol Granlor 1o mako any paymant when dus on the Indobtodnosgo.

Compllance Usfault, Fallurc o ;omply wilh any othor larm, obligatien, covenunt or conditlon contalned ta thia Asslgnmant, the Noto or In any of
the Relatod Documents.

Breachesa. Any warranty, reproser @l!an or atatemaent mado or furnished to Londer by or on bohalf of Grantor under thls Assignment, the Nota or
the Reinted Documans is, or at tha tl =< mada or furnishod was, falao [n any materizal raspoct,

Other Defaulis. Fallurp of Granlor lo corply with any tefm, sbligation, covanant, or condillon containad in any other agroomont betwoan Grantor
and Londar,

Insolvency, The insalvoncy of Grantor, appaltmzat ol a racelvor for any part of Graniot’s propaerly, anhy assignment for tho bonofit of cradiors,
the commoncomonl of any procaeding undar (ny bankrupley or Insclvoncy Iaws by or ngainst Granlor, or tha diasohilion or taimination of
Gronlor's oxlstanco as a going businesa (It Grartar ls_a businons). Excopt lo the extont prohibitod by lodaral low or llinoia law, the doaih of
Grantor (It Grantor ls an Individunl) also shall conatitu’ae ) Evant of Datault under thla Asslgnmant.

Foraclosure, ato. Commancaemant of loreciosure, whotlor by dicinl proceoding, aell-holp, ropeasesslon or any olhor mothed, by any croditer of
Granior agalnst any of tha Proporty. Howaver, this subsacio: shall not apply in tho ovant of a good laith dispuio by Grantor au lo the validhy or
roasonablenoas of tha clalm which ia the basis ol tho forocioiuro, providod (hat Granior given Lendor wiitton notice of such claim and furnishes
rosarvoes or a suraly bond for tho claim satlsfaclory 1o Landor.

Eventa Attocting Guarantor. Any ol tho pincoding ovois occl ra wli rospact o any Guarantar ol any of the Indebiadness or such Guaranlor
ding or bocoman Incompatant.

Inaecurity. Lender roasonably deams ltaol indocuro.

Exlsling Indebledness, Dofaull of Grantor undor any Exigting Indabtoetiora or undor any Inetrumant on tha Froparly soculing any Existing
Indabtodnoss, or commancanmkint of any sult o1 other actlon to forocloso any axis dng tien on tho Propornty,

RIGHTS AND REMEDIES ON DEFAULT., Upon the occuronco of any Event af Uriav.t and at any tima thotoaflor, Londor may axorciso any ono of
moro ol tho lollawing tights and romoctios, In addillon 1o any pihar righta or remodies prr+uad by law:

Accelarate Indoblednoas, Londer shall have tha fight al Ils option without nalice 1o Clantr 10 doclato thoe ontire Indablodnass immadiatoly dua
and payable, including any propayman! ponally which Grantor would be requirad 1o pa .

Coilect Renta. Landar ahall havao the right, withou! nelice 1o Granlor, 10 oo posaossion o7 1 Propotty and colloct tha Ras, inclucding amournio
past duo and unpald, and apply tho not procoods, ovor and above Londar's costy, ngalnst (nu./ndebtadnoess. 1 uitherance ol 1his right, Londar
may roquiro any lenant or othor usor of the Proporty 1o maka paymants of ror or Uuo taos direcl; v Landor. It tho Ronta aro colloctad by Landor,
then Grantor irrovocably deslgnatos Londor as Grantor's allornoy=In-iact 10 andorse instrumen’< recnivod in paymaont thotoo! in the name of
Grantor and 1o nogollate tho sama nnd collect tha procoods, Paymania by lonants of other usors i¢ Londat In roaponse te Londor's domand shall
sallofy tho obilgations lor which the paymants aro mado, whother or not any propor giounds lor the Jdamand existod. Londor may oxarclso in
Hights undor this subparageaph olihior (n parson, by agont, or thraugh a rocolvor,

Morigagoe In Possossaton, Londor shall hnvo tho right 1o bo placed ae mortgaguo I possossion or (o haro a rocalvir uppointed o toko
poasession of all or any past of the Proporty, with tho power 1o proloct and prosarva the Proporly, 1o operale tho sz oty procading forocioguro or,
salo, and 10 collact the Ronts lrom tha Proparty and apply tho procands, ovor and nbavo tho conl of the recaivzisiie, afaingt tho Indnbtednoas,
Tho motigagoa In poagaasion of rocalvor may sotvo without bond |1 pormitiod by law, Landar's right 1o he appcinthont of o racoivar shall oxlut;
whatbar o1 net tho apparont vaiuo of tho Proparty oxcoadn the Indebladnoss by a subsiantinl amounl. Employmon? 7 Landor uhall ol dinquutity”

a porgan from sarving &% o recoivor, .
Othor Ramedles. Lundor shall havo all olhor righla and romadios providod In this Assignmant or tho Nota or by Inw. W

o
Whalvar; Eicollon of Remedios. A woivor by any paity 0l a bronch of o provinion ol thin Asulgnmast ohail not constiiuin n walvor of or projudice.
thu pauty's tgis otharwiao to damand oirlcl complitinee with that provislon or any olhot provislon, Eloction by Londur 10 pursuo any 1omady vhall
not pxckica pursull ol any othor romady, andd an cloglion to mako nxpandiiros or tnke action fo porforn i obligation af Qrmnior undor thin
Asgigrnimaont ahlar talluro ot Crantor 1o pmfaim ahall net atioct Londor's tght 1o doclaro & dataul ahd axorcine ita romadion undor thin Asslgnmaont,

Allornoys' Foos; Expansos. !t Londor inalifutas any aull o atlion ' anforce any of tho lurmo of thio Assignmant, tondar shalt b ontlled to
rocavor atlornoys’ foan a rial anc on any apponl. Whothor o1 nol any ¢ourt action in Involvad, all rensonnblo oxponios incutied by Londos hal in
Londor's opinlon ara nocossmy at any Ui lor tho protoction of g Interost or tha anlercomont ol ita rights shall bocoma n pait of tho Indoblodnase
paynblo of domand nnd shali boar Intoroul from (he dalo of oxpondiuie yniit ropald at the Noto rate.  Expanaee covorad by thi patagraph
inchiclo, without lmitation, howovor sublogl 1o any e under applicabio ow, Lendars atlarnays’ foon and Jogel oxponaon whathor or hol thero I8
0 laweull, [ncluding attornoys’ feou for bankruptey procaodings {including eflona lu modlily or vacato any automalic ulay or injinciion), appants and
uny anticipatod posl-judgmanl colloglion sorvices, tha cost of sonrching recorcy, oblalning 1lle reperis (inchiding forocloturo ropons), wivoyorp'
rapors, and apprafaal foos, and lile inturanco, to the extant pormitied by applicablo taw,  Grantor aleo will pay any court colg, i addition 10 all

other suma piovidod by law.

MISCELLANEOUS PACVISIONS. Tho following miacallanoous provislona ara a part of this Assignmont:
Amandments, This Assignmant, tegothar with any Rotalad Documenis, conatitutoa tha antlre undoralanding nnd agroamant ol tho partion as 10
tho mattars sot farth in this Assignmaenl. No alioration ol ar mmondmont 1o this Asalgnmeni shall bo olloctive unloss alvon In wiiting and signod by
tha party o parios nought 10 bo chargod or bound by tho alloration or amondrmont.
Applicable Law. This Asslgnment haa been dellverod to Lender and accepled by Londer in the State of Hilnols. This Asalgnment shall be
govarned by and conatrued in accordance with the laws of tha State of lllinols,
No Modification. Grantor shall no! enler Inlo any agrooment with the holdor ol any moiigage, dood ol trust, or othor socurlly agroomeni which
has priortty over thla Assignmant by which that ngroomant is modiflad, amonded, oxlonded, or ronawod without tho prior wiritian consonl of
Longar, Granlor shall nolihar raquoat nor nccopl any luturo advancos undor any such sacurity agroumont withou! the prior wiilton consant of
Londar.
Severabillty, ! a cour! of compotenl Jurisdiclion linds any provision of this Ansignmaont to bo nvalld or unenlorconble an 10 apy porsen of
clicumstance, such linding ehali not rendor ihat provisian Invalid or unontorconbla na 1o any other paraons o clicumstancon. it faeaibio, any such
oflanding provision shall bo doomad lo be madiliod to bo wiikin the #mitn of antorcoabillty or validity; howavaer, It tho offending provislon cannot be
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so maditiad, it shall be striicken and all other provigiona of thig Assigiiment in all othor rospocto ahall romaln valld and anforcunisio.
Successors and Asslgns, Subject lo the limitationa stated In this Assignmant on translor 6! Granor's Intoreat, this Asslgnment shall be binding
upon and Inure 1o the bonefil of tha panlies, thelr succossors and assigns, If ownarahip of the Property becomes vestad in a porsen other than
Grantor, Lander, withoul nollce 1o Grantor, may doal with Grantar's successors with relerence 10 this Assignment and the Indoblodness by way of
forbearance or extansion withoul refoasing Grantor trom the obllgalions of thia Asslgnmont or Hnbliity under 1he Indebtodnoas.
Time |2 of the Essence, Thma Is of the easence in the pertormance of this Asslgnmant.
Walver of Homestead Exemption. Granior hejoby rofeasos and walves all righta and Bonellis of the homesiead axemplion laws of thoe Siate of
Ifinoig as o alf Indobtadness apcurod by this Assignrmant,
Whaiver of Right ot Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HEREBY WAIVES ANY AN ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRAMTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDOGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENY TO THE DATE OF THIS Assignmenl.
Walvers and Conbents. Londor shat not be doomed lo have waivod any rights under this Asslgnment (¢- under the Réelaled Docurnenis) uniess
such walvor g in wrlting and sigired by Londor, No dojay or omission on the part of Londor [0 exercising any right shail opsrpio as B waiver ol
such right or nny other right. A walvor by any paity ol a provision ol this Assignmont shail nol constiiuie a waiver of or projudice tho party's right
ciherwige to demand alric) compiiance with thal provision or any other provision. No prior walver by Londer. nor any course of deallhg batwoen
Lander and Grantor, shall constituld a walver o any of Londor's rights or any of Grantor's obligetions as to any fuluro transactions. Whenaver
consen) by Lender ia required In thig Assignmani, Lthe granting of such congent by Lander in any inslance ahall not constitile continuing consent to

subsequen! instancea whore such consomt Is 1equired,
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

CORPORATE ACKNOWLEDGMENT

STATE OF )
)88

COUNTY QF__ e )

On this day befora me, the underasigned Notary Public, personally appeatad THOMAS W.
REEDY, PRESIDENT of SOUTﬂWEST TOWN BUILDIAM \.OHPOHATiON and known 1o mo 1o be an authorlzad agant ol tho corporation Ihal
oxeculed the Assignmant of Rerits and acknowlodgot] tha Assianmant 10 bo the froo and volusdary act and daed of tha corporation, by authority of ts
Bylaws or by resalution.of s board ol direciots /lm the useys ard_Purposos theroin nsontion i authorzed 1o
execule this Asslgnmenl ani!;ptact’é&écu‘led the Assignment v oraall of the torposation,
By o B A /éff ¢ \Residingal ______ .mmmm!“l' WAL

Notary Pubilc in and !or lhe State of _ ( é 2/&4&4&44_. e My commiselon e

.
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