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FIRST AMENDMENT TO

THIS FIRST AMENDMENT TO PURCHASE MONEY WRAP-AROUND{MORTGAGE
AND SECURITY AGREEMENT ("Amendment”) entered into thisS ' day of
September, 1991, by and betwaen American National Bank & Trust
Company of cChicago, not perscnally, but as Trustee under Trust
Agreement dated August 1, 1985 and Kknown as Trust No. 65395
("Mortgagor") and Lakewest Equity, Inc., an Illkmpgﬁlﬁqfﬁﬁ&ﬁpion

WITNESSETH: Lo oY RECORDER

WHERENS,. Mortgagor, as successor in interest to chicago Title
& Trust Comp~n/ as Trustee under Trust Agreement dated January 31,
1985 and known .as Trust No. 5-67638, entered into a certain
Purchase Money Wrap~Around Mortgage Note dated as of July 15, 1985
in the principal -amount of $824,306.52 (the "Note") which is
gecured by, among @thar things, a Purchass Money Wrap-Around
Mortgage and Security Agreement in favor of Mortgagee (the "Wrap
Mortgage'); and

WHEREAS, sald Wrap-Morigace is hereby incorporated herein by
reference as if fully set forih herein; and

WHEREAS, Mortgagor has entered into an Instalment Note dated
August 12, 1991 (the "Instalment Noke") in the principal amount of
$750,000.00 from Albany Bank and Truat 2o, N.A. (YAlbank") which is
secured by, among other things, a Trust Deed {the "Trust Deed")
encumbering the property securing the Wriz Mortgage; and

WHEREAS, Albank has reqguired as a condition to disbursing
funds under the Instalment Note that the Note and Wrap Mortgage be
subordinate to the Instalment Note and the Truct Deed; and

WHEREAS, Mortgagee has agreed to subordinate its interests in
the Note and Wrap Mortgage to Albank's interests in the Instalment
Note and Trust Deed; and

WHEREAS, the parties hereto desire to amend the Wrap-iartgage
upon the terms and conditions herein contained.

NOW, THEREFORE, in consideration of the foregoing, the mutual
covenants hereinafter contained and other good and valuable
consideration, the parties agree as follows:

1, The Recitals t- his Amendment are hereby incorporated
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2, All definitions set forth under the Wrap-Mortgage are
incorporated herein.

3. To the extent that the terms and conditions of this
Amendment are inconsistent with the terms and conditions of the
Wrap-Mortgage, the terms and conditions of this Amendment shall

control.

4. The Recitals to the Wrap-Mortgage are amended by (1)
deleting the words "Eight Hundred Twenty-Four Thousand Three
Hundred Six and 52/100 Dollars ($824,306,52)" contained in the
fourth and fifth lines thereof and inserting in lieu thereof the
words “{ine Hundred Four Thousand Seven Hundred Eighty and 80/100
Dollars {S204,780.80)", (ii) deleting the words "eleven and nine-
tenths perzent (11.9%)" contained in the sixth line thereof and
inserting in-tieu thereof the words "ten and sixteen one-hundredths
percent (10.1¢%;", and (i1il) deleting the words "October 1, 1995"
from the seventii line thereof and inserting in lieu thereof the
words "September 1, 1996."

5. Section 2 of the Wrap-Mortgage is amended by deleting the
words:

"Mortgage cated March 11, 1985 made by
American Naticnal “sank and Trust Company, as
Trustee under Trust ‘Agant dated February 1,
1985 and known as Trust-No. 63380 to American
National Bank and Trust  Company of Chicago
recorded on March 18, 19¢% in the Recorder's
Office of Cook County, Illianis as Document
27477852 and any and all.‘ocher documents
avidencing or securing the  indebtedness
gecured by said Mortgage (saild ¥ortgage and
all other documents or any mortgage zand other
documents evidencing or securing e&uy- loan
refinancing said Mortgage being herairafter
referred to as the 'First Mortgage')"

and inserting in lieu thereof:

"Mrust Deed dated August 12, 1991 made by
American National Bank & Trust Company of
Chicage, as Trustee under Trust Agreement
dated August 1, 1985 and Kknown as Trust No.
65395 to Albany Bank and Trust Company N.A.
and any and all other documents evidencing or
securing the Iindebtedness secured by said
Trust Deed (sald Trust Deed and all other
documents or any mortgage and other documents
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evidencing or securing any loan reflnancing
said Trust Deed being hereinafter referred to

as the 'First Mortgage')."

IN WITNESS WHEREOF, the partlies have executed this Amendment
effective as of the date first set forth above.

MORTGAGOR: AMERICAN NATIONAL BANK & TRUST
COMPANY OF CHICAGO, as Trustee as
aforesaid

MORTGAGEE: LAKEWEST EQUITY,}INC., an Illinois
corporgation
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), |
STATE OF g )

) 88
COUNTY OF @-av,/k )

I, Z"’[./é /43:-: , a notary public in and, for said

County, /An the State afoﬁésa d, do hereby certify that K.0%{4
Ly a bl , personally known to me to be the President
of Lakewest Equity, Inc., an Illinols corporation, and perscnally
known to me to he the same person whose name is subscribed to the
foregoing instrument, appeared before me thie day in person and
acknowledged that as such President, he signed and
deliver<d the said instrument and caused the corporate seal of said
corporatiszn to be affixed thereto, pursuant to authority given by
the Board of Dwiilrme._ . of said corporation as his free and
voluntary 2t and as the free and voluntary act and deed of said
corporation, ‘oc the uses and purposes therein set forth.

Given under ‘wy hand and official seal this_;iﬁél,day of
%ﬁ(aﬁk 1991,
bl & ot

Notary Public

" OFFICIAL SEAL »

JOHN E, COOF"EIF?Q
s NOTARY PUBLIC, STATE oF LIS
MY COMMISSION EXPIRES 2R

STATE oF J¢
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I, N , a notary public in and for said

County, in the State aforesaid, do herepy certigy,that‘HMMTH fi. CRAVEN

Ly

, perscnally known to me to e thé ' “Priesident
of American National Bank & Trust Company of Chicago, as trustee
aforesaid, and personally known to me to be the same person whose
name is subscribed to the foregeing instrument, ‘anpeared before me

this day in person and acknowledged that as |sichhtlio . vilic s

Presidant he signed and delivered the said instrumeat pursuant to
authority given by said bank as his free and voluntary ict and as
the free and voluntary act and deed of said bank, for tnz uses and
purposes therein set forth.

G o Lo
Given under my hand and official seal this oLY U . gdy of
, 1991, ..
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PARCEL 1:

Lots 31 and 32 (uxcept the Northerly 3.9 Feet thereof) in Dgden
and Plainfield Road Subdivision of part of the East 1/2 of the
Norech West L/4 ol Section 2. Township 3% Norch, Range 12 Past ol
the Third Principal Meridian, in Cook County. llliunois,

PARCEL 2:
Lat 23 and that part of Lots 24, 25, and 20 that lies West of &
Line deseribed as follows: BEGINNING at a peint on Che Rortherly
Line of said Lot 20 said point being 14,00 {ccet fasterdy {ns
measur<dion the Northwesterly line of Lot 20} from the Norch West
corner ofslot 20; thence South on @ straight Lline 157,02 feet to
a point 25 feet Easverly {as measured.on the Southeasterly line
of Lot 24) ot the South West corner of Lot 24 all in Ugden and
Plainfield Rouad Subdivision of part of the East 1,2 of the North
west 1/4 of Scevion 2, Township 38 Nerth, Range 11 Last of the
Third Principal Meridian, in Cook County, Illinweis.

PARCEL J3:
ALl the Easterly and Westorly 10 feet vacated alley said alley
vacates by Document 17841079 recorded April 25, 19060 and dated
{9 April 19, 19000 lving Southerly of and adjoining Lot 31 and
t¥ Northerly of and adjoining Lots 23 to 20 both inclusive and lying
H Westerly of the West line of Jand conveyed to the County oi Cook
¢y in Document 118341031 and lying Essterly of the Last line of Fern
v+ Avenue as dedicated by Plat of Subdivision., all in Ogden and
v| Plainfield Road Subdivision of part of the East 1/ of the Xorth
& West 1/4 of Section 2. Township 38 North. Range LI Fast of the
Third Principal Meridian, in Cook Courty . Illineis recarded
Sepvember 15, 1023 as Document 3104900,

LI
wr

PARCEL 4:

The West 1/2 of the North and South 16 feet vicaved allev said
alley vacated by Document 17202237 recorded May 12, 1058 lving
East of and adjoining Lots 31 and 32 lving Soutfh ot the South
line of the North 3.0 feet of Lot 32 extended East and lying
Northwesterly of a line beginping at the South East <orner of Lot
31; thence Northeasterly to the Scuth West corner of LbDt 30 all
in Ogden and Plainfield Road Subdivision of part of the nuise 1,2
of the North West 1,/4 of Section 2, Township 38 North, Range 12
East of the Third Principal Meridian, in Cook County, Illinbis,

Commonly Known as 4146 5. First Avenue, Lyons, Illinois

PIN: 18-02-113-008, 18-02-113-010, 18-02-113-011, 1B~02-113-012, 18-02-113~013, 18-02-113-015, 18-02-113-01F
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