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REASSIGNMENT OF LEASES, RENTS AND GUARANTIES

This REASSIGNMENT OF LEASES, RENTS AND GUARANTIES
("Reassignment”) is made as of September 3, 1991, by SWISS
BANK CCKTORATION, NEW YORK BRANCH, as agent ("Reassignor")
for the weuwfit of I, MAGNIN PROPERTIES CORP. and I.

MAGNIN, INC. /"Reassignee"),

. DEPT- 01 RECORDING $19.00
. T4555% TRAN 7757 07/09/91 14-2‘20
ECITALS . ML E P 144553
. CO0K CHUNTY KECORDER
WHEREAS, Reastlyree, as Assignor {as such term is
defined in the Assignment, defined below) under that
certain Assignment of Leaseg, PRents and Guaranties dated as
of November 22, 1988, recorded Cecember &6, 1988 as
Instrument No, 88561134 in the-wzcords of the Cook County
Recorder, Cook County, Illinois, aud encumbering the
preoperty described on Exhibit A atirched hereto (the
"Assignment"; capitalized terms used Lut not defined herein
shall have the meanings ascribed to suca verms in the
Assignment), assigned certain leases, rents and guaranties
{(the "Interests") to Reassignor (as Assignec-under said
Asslgnment) in order to secure performance ari payment of
certain obligations as described therein;

WHEREAS, pursuant to the terms of that zertaln
Loan Agreement dated as of November 22, 1988 among
Reassignee, various lenders and Reassignor, Reassignez us
entitled to reassignment of the Interests under certain

conditions; and

5CS89p16

WHEREAS, Reassignor hag agreed to reassign said
Interests to Reassignee at the request of Reassignee.

NOW, THEREFORE, Reassignor hereby reassigns,

remits, quitclaims and reconveys to Reassignee, without ’
recourse or warranty, any and all of the Interesta that!, V///
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were or may have been assigned to Reassignor pursuant to
the Assignment.

IN WITNESS WHEREOF, Reassignor has executed this
Reassignment as of the date and year filrst above written.

SWISS BANK CORPORATION, NEW
YORK BRANCH, as Agent

o Yl S o,

“Warglhu Staprion Y U
“Viye Préuident

Larmen M. Mendez, V
Vice President

08/28/91 1:33pm
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Corporate Acknowledgement

STATE OF NEW YORK )
85,1

COUNTY OF NEW YORK }

- “' .
on this 30 way of Auqus! |, 1891, bofore me,

3&44#) gaxfﬂql , a Notary Public of sald State, duly Stel el
comm.BelonedJand mworn, personally appeared Cheistopher-8.~Johnson, Py Lo Stedfuch

personally known to me (or proved to me on the banls of satisfactory
evidence) to be the person whose name lg subscribed to the within
inetrument apnd acknowledged to me that he executed the same in his
authredzed capacity, and that by his signature on the inatrument the
peraocs;. or the entity upon behalf of which the person acted, executed

the Lratrument.

WITNESS my hand and offlclal eeal.

Shntss Lty

f"‘ﬂl
Notary Public 74

{Notarlial Seal)

My commisslon Explres:

SHALOO RASTOOI
Notary Pullie, Stute of Naw York
Np. 414965312
Qualliled In Quusns County
Coruficate Filod in New Yark Gounty
Commlssion Cxpires Aprll 16, 1052

STATE OF NEW YORK }
} 58.1
COUNTY OF NEW YORK }

‘i‘

o On this ‘30{ day of /LAQMSJ , «£91, befors me,
Shalee Kestoqi , a Notary Public of Bald Sheta, duly
commlesioned afd sworn, parscnally appeared Carmen.ii~ Mendez,
personally known to me {or proved to me on the basis ~f patisfactory
evidence) to be the person whose name is subscribed tc tha within
instrument and acknowledged to me that she executed the' tame in her
authorized capacity, and that by her signature on the inetrument the
person, or the entity upon behalf of which the person actea, cracuted
the instrument.

WITNESS my hand and offlclal seal.

4A£%i%5z ﬂzzJZE?L

Notary Public

(Notarial Seal)

My Commisslon Expires:

SHALDO NASTOGH
Notatry Publle, State of Now York
Na., 414965812
Oualilied In Queans County
Ceruticate Filed in New York Gounty
Comnilssion Cxplros April 16, 1992

08/28/91 1:33pm
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LEGAL DESCRIPTION .

(#32 - I, MAGMNIN’S NORTHBROQK]

Address of Property: 2326 Northbrook
Court Mall
Northbrook,
Illinois 60062

Permanent Index Humber: 04-03-200-~016
Volume 121

This\B cument prepargd-By. _
and whe recordad,return to!

WHITE &- CAS
1155 Avenle of‘bhe Americas

pram,yéi-k New YorR>.10016
<§zf‘ Thomas B, nggfhﬁq'tsq.‘“
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EXHIBIT A p

I. Magnin
1525 lLake Cook Road

Northbrook, IL

Lease, dated August 30, 1578, between Homart
Develoupwant Co., as Lessor, and Federated Department Stores,

Inc.,, as lzssee, recorded by Memorandum of Lease dated
dugust 30, (1678, recorded August 30, 1978 as document number
24607413 and filed August 30, 1878 as document number LR
3043160 of the 0flicial Records of the Recorder‘s Office of
Cook County, Illinecis., Assignment and Assumption of Lease
by Federated Department Stores, Inc., as assignor, and I.
Magnin, Inc., as asgignee.

SESSIVIE
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I. Magnin, Inc.

c/o R. H. Macy & Co,, Inc, .
151 West, Jath Street T,
New York, NY 10001

4

!

Re: Financing of 1. Magnin, Inc, Lease
Northbrook Court, I1linois {the "Lease")

Gentlemen:

This wil)l confirm that in connection with the assigmment of the Lease
by J. Magnin, Inc. to its subsidiary or affiliated corporation, we hereby
consent to the execution of a sublease of L. Magnin, Inc.'s interest in,
to’ard under the Lease b{ and between such subsidiary or affiliated
cerporvation (as sublessor) and I. Magnin, Inc. (as sublessee). I, Magnin,
Inc, agiess that it will remafn liable under the Lease and that such
ass1gnmen1 and sublease shall not release I. Magnin, Inc, from any of its
obligations uncar the Lease. .

Yery truly yours,
LESSOR:

WESTCOAST ESTATES, 2 general partnership
By: Grosvenor Internaticnal (Westcoast
Estates) Limited, a California

conperation

B [

o
Name'gtd,}.‘:-«ga-,:ﬁm,ﬂam. é.vw-,]..wm
Title: Sy 2 Title: 7 Lv

PACIFIC FREEHOLDS, 3-general partnership
By: Grosvenor Inte*wat1ona1 (Pacific
Freeholds) Limited, » California

Namer, % ;Mr.‘l::m Hame é:;n_{_l;l gguc.,;zy
Title: Title: w7

AGREED TO:

LESSEE:
I. Magnin, Inc.

By"//cj;) , b By: Jé;ﬁ- N

L w;ence M. Dana B, Cobb
Yice President Assistant Secretary

;éidisr¥ﬁ7/
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EXHIBIT A/

PARZEL 1,

Ther part of the Norrngast quarter of Sect!on I, Tewnsnip 42 North, Range 12 Emst of tne
Thirg Pring'pel Merlqlan, aescribec as follows: (for purposes af tnis descriprion the
90°'ATS here!n referrec To as "South" and "West" are measurec along a [ine perpenc'cul 2’
TS the North [lne of the Northeas™ quarter of SecT!on I atoresa'c tnrough B polnt there'n
measyred West along sa:g NorTh |1ne trom The Nerthesst corner of the Nertheast quarter of

Section 3 sforesslq)

Jez!nning a8t e pclint "1664,22 feer South, 2120.80 feet West™: thencs North 82 degrees 2§
minyres 28 saconss Eesv, 168.44 feeT To a poinT of curve; thence Northeasterly along an
arc of a clrcle eurvex Soutnerly having a racdlus of 433,50 feer for a disTanze of 81,4
feeT 70 & poinT i _sangency; thence North 71 degrees 46 minutes Q0 secongs Ease slon; &
I'ine tangenT to the lesr descm'bac ers 145,09 feeT 1o a point of curve; Thenco
horrheasTerly aiong an 2¢n of 2 ¢'role convex SouTheasver!y anc hav'ng & raglus of X1%,:5:
‘ee™ for & d'svanze ¢f 175076 feer T3 4 pe'nt of tangerey; Thame Nortn 48 cegreas 2¢
minyres 37 seconzs asT elong a _line TangenT To ThG [asT gesct'bec dr:, 45,41 tee-:
Tnence herTh I cegrees I3 monutes 41 sesonis hesT, 512,41 teer; Tnence South B2 cegraes
e mlaytes 2} secsngs west, 27,20 fueT; thance NorTh 52 degrees 44 minutes 16 secsass
aesT, 19,74 feer; tnenze Scurr El.9egrees Q7 minyres I osezancs west 21,435 fgevT; thensse
nerrn C7 cegrees 54 minytes 17 secontsovwest, 18,04 feet; Thence Soutn E2 oejrees 05
m'nures 10 seconzs West, 302,12 feev; *taunce Sourn 08 oegrees C5 m'nutes &1 sacongs Zace,
56,12 teer; rthence South &2 gagrees |0 monutes 09 seconas west, 20,10 feer; tnence SouTh
36 degrees 58 mlnures 44 seconcs West, 25,76 faer; Thence South B! cngrees 27 minutes 6°
secongs west, 21,82 feer, thence homth 72 cegrens 56 minutes 42 seccncs hest, 18,75 fee-:
Thence South 17 cegrees 03 m'nutes 18 seconcs West, 47.0 feet; thence NorTn 72 cegrees 5@
ninutes 42 secanis mest, 6),34 feer; thence Souts 0 cegrees 20 minuTes 06 seconcs EeasT,
361.¢4 feer; therce SouTn £) ogegrees C3 minutes 40 seioncs £ast, 227.65 feer; tnarce
SouTh 67 dezrees 37 minutes 12 seconcs East, 73,57 term-tc the polat of daglaning, !n

Coon County, Illlnsls,
PARCEL 2.

NomiIxclusive fasements appurTenant 1o and for Tthe bened 't of Lausenslid Estare (Parcel 1)
Aoove Tor ysa ¢1 The complerec porT'ons of The comron ares; operat'un, malnTenance,
TeCIASTrUCTION &ng reze’'r o the common area; parxing; actess {(excecT 4s te Ring Roac!;
aturment of Mall anc Tthe [, Magnln Bullging; ut!litles; malnTenance, reosl~ ang
reconsTruct'on ot fac!llties an¢ structures; construction, reconstructiod, erection anc
m8inTenance of foov'ngs, founcat!ons, supports, canoples, root and bullding Gvarnangs,
avnings, alarm beils, slgns, [ignTs anc |1ghting dev'ces and cther simliar appusrenances;,
as creaved ano qef!ned by fther certaln Operaring Agreement Dy ang among Adcor kea!Ty
=orporarion, Sears, Roeouck ang Co,, Hemart Development Co., and Cartar Hawley Male
Sroras, inc., caveo June 17, 1975 and recorgeg June 24, 1975 os Document 23126333 ane
{Cantlnuec)

- |
Nactinez ok ,

PermAN et TAK NuMbeR?
OY-03-200 -0tk
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LESAL DESCRIPTION CONTINUED
Fe-recorcec Sexvemder (1, 1575 as Document 22219179 anc re-racongec Janysr g,
167€ as Document 213:G211 anc t'lec Novemoer 18, 1575 as Document LR 264+ 2%
anc &s smences by’ "FirsT Amencment to Operat'ng Agreament! gatec Feorusry 1€,
1676 recorgec Marcn 4, 1675 as Document 23406570 anc flled Apr!l 2, 1672 as
Document LR 2882028 wn'ch Amengment was correcved by "Sorrection To Flrge
Amencment to Operaring Agreement! catec Aprll 5, 1875 recoroec Mey 7, 1975 as
Document 23277882 an¢ re=recorqed May 20, 1976 as Document 23452075 anc #/]ec
May 20, 1976 as ODccument LR 2870558 ano as amenced by Seconc Amangmant to
Operating Agreament by ang among The foragolng partles ang Fegerareg Oesertmant
Stores, inc., aqared August 30, 1978 and recorged August 30, 1978 as Dccument
Numper 24507414 anc tllec August 30, 1978 as Decument LR 3043161 ang oy
Suppiesent to Secanc Amengment to Opereting Agreement daveq Augus® 3G, 1978
recoroed fugusT 30, 1578 es Docunenr Numder 24607415 enc f1iec August 30, 1973
as Documer’t Numper LR 3042162, enc assigned by Ass!grment ang Assumption of
Rec'procal Fashment Agreement by anc beTween Fecerates Department Stores, Ing,,
a Delavare coryareTlon, Ass'cnor, anc |, Maznin, Inc,, & Delmware gorporatior,
Ass'gnee, datec eve3, 193% reccroec Mav 9, 1988 as Dociment Numoer 83195333,
In, over an¢ upos‘2nic.ynger The Shop:'ng Canter 5'Te 85 snowh on The pla-
aTTacnes To Tne aroresA’c Ope~eting Agreement (exCeRST BS TC Thar pare 1aliing 'r

Farzei 1),
Alss
PARZL. I

NemZIxzlus've Zzsement adcurtement 1o any for the benef'!t of Lemsensic Esrate
(Farcel 1) acove tcr !ngress Bn¢ egrest ~ver ant uoon the complered porTlons of
Rlina Ro2z (exserT 25 12 thar part falling )a Parcel 1) &s created anc gef'nes oy
That cerTaln Operat'ng Agreement by ano amaric Agca Realty Corporation, Sesrs,
Roeouck anc lo., Homers Development Co,, anc Carter Hawliey Hale Stores, |nz,,
oatec June 17, 1977 anc recorgec June 24, 1975 23 Document 23126313 ang
re-recorges Secvemoer 11, 1975 as Document 21215179 8n9 re-recorcec Janusry §,
1576 as Decument 22349221 anc t!lec Novemper V8, 1975 ms Decument LR 2841284 anc
as amenceC by "First Amemament to Opersting Agreement’ Jatec Feoruary 16, 1976
recorgec March 4, 1975 as Decument 234068570 ane flieg Aprii 2, 1976 as Oocumens
LR 2852028 wn'gn Amenzment was corresves by "Correcv!on T¢ - irst Amangment To
Qperaring Agreement” qgavec Apr!l 5, 1976 recorged May 7, 1976 ‘a3 Decumens
234778E2 ang re-recorgec Mav 20, 1976 as Document 23462076 ang f'iws May 2C,
1676 25 Document LR 2670558 anc ms amenceg by Seconc Amencment to Operat'ng

Agresment by &ng among the forsgolng pertles and Fecerazted Department Stores,
inc., carec AugusT 3C, 1978 anc recorged August 30, 1978 as Document Numper
246074 1¢ ang t'teq August 30, 1678 as Document LR 3042181 ana by Supplemen® To
Secong Amengment to Qperat!ng Agreement gared August 30, 1978 recorgec Augus~
30, 1978 as Document Numper 24607415 and f!led August 30, 1978 es Documens
Numper LR 3043162, ang sssignec by Assigrment and Assumption of Reclprecal
Easament Agreement by and between Fecerated Dapartment Steres, inc., & Oelaware
corperation, Asslgnor, eno |, Magaln, Inc,, & Delawara corporation, Assignee,
gared May 3, 1988 recorged May §, 1588 as Documant Number 88196885,

e sk
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