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RELEASE OF MORTGAGE

KNOW ALL MEN BY THESE PRESENTS, that William J.
Wade, not individually but solely in his capacity as
trustee for the benefit of the Lenders (as such term is
defined in the Mortgage hereinafter referred to), for and
in consideration of the sum of one dollar ($1.00), the
receipt and sufficiency of which are hereby acknowledged,
does hereby remise, release, convey and guit claim, without
recourse or warranty, unto I. MAGNIN PROPERTIES CORP. and
I. MAGHMIN, INC., each having an address c/o R.H. Macy &
co.,Inc.) 151 West 34th Street, New York, New York 10001,
their heirs, legal representatives and assigns, all right,
title interest, claim or demand whatsoever he may have
acquired in; karough or by a certain Mortgage, Security
Agreement, Assignment of Leases, Rents and Profits,
Financing Statemznt and Fixture Filing (the "Mortgage")
dated as of Novewozr 22, 1988 and recorded on December 6,
1988 in the records ©ot) the Cook County Recorder, Coock
County, Illinoils as dozument number 86561135, which
Mortgage encumbers the-recal property described on Exhibit A
attached hereto and made-2 part hereof, together with all
the appurtenances and privileges thereunto belonging or
appertaining.

IN TESTIMONY WHEREOF, ‘Wwilliam J. Wade, not
individually, but solely in hls capasity as Trustee for the
benefit of the Lenders, has caused chese presents to be
signed by himself and witnessed by Joann -Pileggi . this

30  day of Auqust , 1991.

g2t

William J, Wace, ‘not
individually, but 'solely in
his capacity as Trustcse for
the benefit of the lerders

, . DEPT-01 RECOFOTNG - $14.0
Witnessed by: L TESESS TRAN /757 09/09/91 14122800
449D 4 l:' oD LG LT
« CODK COUNTY RECTRDER

- /
A
Name: Joann PlLig€dgl

Title:

)

ERM AT 7R NulBER:
O -3~ 200 - 01k TR
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EXHIBIT A

LEGAL DESCRIPTION

{#32 - I. MAGNIN’S NORTHEROOK]

Address of Property: 2326 Northbrook
Ceourt Mall
Northbrook,
Illinois 60062

Parmanent Index Number: 04-03-200-~016
Volume 131

WEITE -&~ CASE
;15, avenue of the_Americas
CNew York ~Naw-Yark 3 036

Attn: ;Homas P. Higgin \\?sq
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EXHIBIT A

I. Magnin
1525 Lake Cook Road
Northbrook, IL

Lease, dated August 30, 1978, between Homart
Development Co,, as Lessor, and Federated Department Stores,
Inc., as lassee, recorded by Memorandum of Lease dated
August 30, /2378, recorded August 30, 1978 as document number
24607413 and 4iled August 30, 1978 as docupment number LR
1043160 of the Ufficial Records of the Recorder’s Office of
Cook County, Illinols. Assignment and Assumption of Lease
by Federatad Departuent Steres, Inc., as assignor, and I.
Magnin, Inc., as assXxgnee.
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1. Magnin, Inc. ‘
¢/o R, H, Macy & Co., Inc. o
151 West, 34th Street 5
New York, NY 10001 ,

Re: Financing of 1. Magnin, Inc. Lease
Northbrook Court, Illinois (the "Lease®)

Gentlemen:

This will confirm that in connection with the assigmment of the Lease
by I Magnin, Inc, to its subsidiary or affiliated corporation, we hersby
corsent to the execution of a sublease of 1, Magnin, Inc.'s interest in,
torand under the Lease by and between such subsidiary or affiliated
corporaticn {as sublessor) and I, Magnin, Inc. (as sublessee). 1, Magnin,
Inc, agrecs-that it will remain 1liable under the lease- and that such
assignment -and_ sublease shall not release [, Magnin, Inc. from any of its

obligations uraer the Lease.

Yery truly yours,
LESSOR:

WESTCOAST ESTATES, a general partnership
By: Grosvenor International (Westcoast
Estates) Limited, a California

comporation

B »

Lpdevoly

By:
Name’ Qz; Name: 4oy Jooss s
Title: _Sywo o Title: [yp 7

PACIFIC FREEHOLDS, a‘general partnership
By: Grosvenor Internaticnal (Pacific
Freeholds) Limitea. » California
grporation
1ra1 Partner

s
ﬁf

o

3 Name ._/..'..W Zgu.ld-..ls’l-'

T = T

tie: Y. e

AGREED TO: ) %§¥

LESSEE \:i
: ~

I. Magnin, Inc. )

</ ) D
By By: ‘ng._.. Al Geoe— ?%'
Lawrence Dana B, Cobb ",

(W
Yice Pres1dent Assistant Secretary ‘:H
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EXHIBIT &'

That part of the Nervneast quacter of Sectlon I, Townsnlp 42 Nortr, Range 12 fast of the
Thira Princ’pal Mert¢lan, descrivec as follcws: {tor purposes of Tthis destriprioa the
po'nTs hereln referrec to as "SouTh" and "WesT" are measurec aiong a [lne partencicular
TO the Nor+h |ine of the Northeast quarter cf Section 3 atoresald through a polnr there'n
measurec West ajong sa’c Nortn ilne fram The NorTheast corner of fThe Northeast quarter of

Secrlion 5 afgresalc)

Jeg!nning atsa poinr "1664,22 Feer South, Z12C.80 feet West"; thence Nerth 82 degrees 29
minyres 28 sacorcs East, 168,44 feer To & polnT of curve; thence Nor*heasTerly along an
arc of a clrzie’cnirex Soutnerly having 8 radius of 433,50 feer for & dlstance cof B),14
feet To & point of tyrgency; Thence North 71 degrees 46 minutes 00 seconds Fast along e
}ine tangent To The (257 gesstbec ars 145.09 feev to & point of curve; Tnence
horTheasTerly aleng an it ¢f @ c'rele convex SouTheasTerly anc naving & racius of 231,58
‘eer ftar & g'sTanze cf 120075 teer tC @ po'nT of Tangency; Themse NgrTh 4B cegrees 2%

m nyres 37 seconcs Zasv along a line TangenT TO The 1asT descm'bec arz, 46,41 feev:
vnence NorTn 37 ceg-ees I3 minyres 4} sezonzs kest, 512,41 feer; Thence Soutn 1 cezreas
2 minutes 23 sescngs wegr, 27,220 70eT; Thence North 52 degrees 44 minuTes 16 secenace
aesv, 19.74 feer; Thence Scuth E2 cegnees 07 m'nutes Tl seconcs west 21,45 feet; Thence
weren 07 gegrees & minytes 17 secangsowest, 5,04 feeT; Tnence South 82 dezrees Q5
minures 10 seconcs West, 302,22 feer; Yhepca Soutn 05 oegrees C5 m'nutes 01 secants Zac-,
§6.12 feer; thence South 82 cegrees 10 minutes 09 seconds west, 20,10 feeT; thence SouTx
35 gegrees 5% m'nutes 44 seconcs West, 25.Z6 tmer; tnence South 8! cegrees 27 minutes 6f
sacones wesy, 21,82 feer, rthence hervh 72 degrees S€ mlinutes 42 saconcs west, 18,75 feg-;
Thence South 17 cegrees 0 minutes 18 seconcs West) 47.0 feer; thence Horth 72 cegrees 55
minutes &7 seccncs hest, H1.3¢ feeT; thence Sourn 0 degrees 20 minutes 0f saconcs EasT,
381,44 teer; tnence Sourn I gegrees 03 minures dC. Lécones EasT, 227,63 feer; themce
Sourn 67 gegrees 37 mlnutes 1l seconcs East, 73,57 tfeet 10 the polnr of beglan'ng, in

Coon Counry, llllncls
RRATEL 21

HomIxsiusive Tasements aspurtenanT to and for the banef't of Leccenczid Estare {(Parcel 1)
apove Tor ysa ¢r rne compieTed sorT'ons of The common araa; operarticn, nainrenance,
“eCINSTrYcT!on ang reca‘r of the commen area; parking; aczess (excepy-as *o Ring Reag);
acuTment of Mail ang the [, Magnin Buliging; utllitles; maintenance, resa'r ang
~econsTrucTon of fac)liities ang structures; consrTructTion, reconstTrucrion, ersctlon ane
aafnTenance of fooTings, foungations, supports, canoples, roaf and huiidling ‘averizngs,
awnings, slarm bells, slgns, |)gnTs anc |ighting devices and other sim!lar appurtenarnces;,
35 cresTec ang gef!nea by tnar cervaln Qperat!ng Agreemant py 3nd among Adcor RealTy :
sorporation, Seers, Roeouck 8nd Co., Homart Qaveiomment Co,, ang Carter Hawley Haje g??
Storws, lInc., datec June 17, 1975 and recordeq June 24, 1575 as Document 23128333 ane ™
(Cantinpes)

L\

eoT1o5”

B rnan TR NUMBE R <

Naciripez e fen” THY
A= 03 00 - 0 1 465598
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re=recsrses Secvemse~ 11, 157% a5 Document 22216179 anc re-recongec Janyary 9,
1674 as Document 21149211 anc f'lec Novemoer 18, 1575 as Dccwment . LR 264 21:
anc as amengec by’ "F'rst Amencment T2 Qperar'ng Agreement! gaves Feoruamy 1€,
1676 recorced Maren &, 15745 as Documant 23406570 anc #11eg Apr't 2, 1674 as
DocumerT LR 2852028 wn'ch AmencmenT was correctsd by "Correct!on 1o Flrse
Amengrent To Qoerating Agreemant datec Aprli 5, 1976 recorcec May 7, 1976 as
Document 23477882 ang re=recorged May 20, 1976 as Documant 23452076 anc f1)ec
May 20, 1976 as Deccument LR 2870558 ano as amenged by Seconc Amangment tg
QperaTing Agreament by ang among The foregolng partles ang Fegerared Department
Stores, lnc., cated AugusT 30, 1978 and recoroeq August 30, 1578 as Decument
Nunoer 24607414 anz flles August 30, 1978 as Occument LR 3043161 ano by
SuppremznT to Seconc Amencment to Qperzting Agraement oarec August 3G, 1978
reacorges Aygust 30, 1975 as Document Numper 24607415 anc f!le¢ August 30, 1972
as Documens Numper LR 3043162, wunt assigned by Assigrment anc Assumptlon of
Rec'procal/ Essamant Agreament by anc batween Feceratea Department Stores, Inc,,
a Delavare curpo~atlon, Ass'gnor, and 1. Magaln, (nc,, & Caleware carporatior,
Ass'gnee, dares Mev I, 1988 recsroec Mav 9, 1583 as Decument Numper 88155383,
fn, over ang ypon/snz ynge~ The Smops'ng Canver S're as snown on THe pla-
a=vacnec T otne afSrrsy’c Qoerating Agreement (excopT a5 TC Thar part fali'ag '

Farze! |},
Alss
PARZE, 3¢

NomExzlus've Sasemant apgurtenant o ent for the bensf !t of Lezsenaid Egrate
{Parcet 1} azove {or 'ngress anc egress over ant ypon Tne completac porrions of
Ring Roat (exce:sT a5 tc that part fal!ing 'n Parcei 1) as creste¢ ang cef!nez by
that cartaln Qoerat' ng Agreemant Dy anc &nonr Adccr Reatty CorporaTion, Sears,
Hoeouck ang Co,, HemarT Development Co,, and /curTer Hawley Halie Stores, [nz.,
gates June 17, 1575 ang resarged Juns 24, 1978 ag Docuymant 23126312 ang
re=recorgec SecTemoer 11, 197% as Decument 23219179 ane re-recorgecd January 9,
1676 as Dccumant 22249231 anc tlled Novemper 18, 1577 45 DesumenT LR 2841284 ang
as amendac dv "FirsT Amengment to OperaT!ng Agreaementh cated Fesryary 16, 1876
recorages Marcn &, 1974 as QDocument 23406570 ang {'ag Aps ! 2, 1976 as Oecument
LF 2852028 wn'gn Amenamert was corracret by "Correction 4o First Amancment To
QoeraTing Agreement! caves Apr'l §, 1976 recoroec May 7, 1073 as Document
23477882 anz re=recorgec May 20, 1976 as ODocument 23462076 anc fi e¢ May 2C,
1576 as Document LR 2870558 anc as amended by Seconc Amengment o 0arating

the foregolng parties and Federztec Departme Itores,
inc., oareg AuygusT 30, 1978 and recorged AugusT 30, 1978 &5 Document Nuaper
24507414 anc 'lec August 3C, 1678 as Documernt LR 3042161 anc by Supplenent ToO
Sacong AmengmenT to Operat!ng Agreement aated August J0, 1978 recorosc August
30, 1978 as UocumenT Number 24507415 and f1led August 30, 1978 as Oocument
Number LR 3043162, and assignec by Assigrment ang Assumption of Reclprocal
Easament Agreament by and berveen Fegerared Department Stores, inc., a Detaware
corporation, Assignor, ang |, Magnin, 1nc., & Delawars corporation, Assignee,
daveq May 3, 1988 rocorowc May 9, 1988 as Document Number BB196886,

Agresment by anc among

. 506
orthbracs 38805

Egﬁ_

~ 1
]

A

—

ceT198




