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MORTGAGE 416728
SEPTEMBER

THIS MORTGAGE ¢Secugjty nstrument’') is give TEMBER 2 v esesis "
19 9ho Toe mongagor e LB, VARG ARG, RAMONA WRRINE, ke T
................................................ (“*Borrower '), This Security Instrument is given to

SECOND FEDERAL SAVINGS AND TOAN ASSOCIATION OF CHICA! . which is organized and existing

under the laws of .. UNITED,, STATES. .OF. AMERICA . and whose nddress 05 ..o
3940 Wost 26th Street — Chicago, "“““60623, ,,,,,,, feeebereesten ety a e rarers Ceereientratnrersnteretensran ("'Lemtles™).
Barrower owes Lender the principal sum of FHIRTY.. FQUR, THQUSAND, TOUR, HUNDRED, RQLIARS mwmmmms....

- Dolims (U.S. $34,400.00......... ). This debt is evidenced by Borrower's note
dated the same date as this Securily which provides fur monthly payments, with the full debt, if not
paid carlier, due and payable on . This Security Instrament
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modilications of the Note; (b) the payment of all other sums, wit, interest, advanced under paragraph 7 to protect the security
of this Security Instrument; und (c) the performance of Borrwer's covenanls and agreements under this Security Instrument
and the Note, Far this purpose, Borrower does hereby mortgage.¢rant ind convey to Leader the following deseribed prop-
erty locuted in ... STNIE OF, TLLINOI Srermmrtrrrrrymerern =i f'F‘I'H'!'l‘!'.’r'J‘t’I"rHH"I'."I'HH.mK,....u. County, linnis;

I0T 14 IN RAND'S SUBDIVISICN OF BLOCK 34 IN STONE-AND WMITNEY'S SUBDIVISION IN

SECTION 6 AND 7, TOWNSHIP 38 NORTH, RANGE 14, EAST QOF THf THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

P.I.M§ 20-07-120-010 VOL 416

which has the address of
{Street]

Ringis .......... 60809, {**Property Address'):
[2ip Code)

TOGETHER WITH all the improvements now or hercafier erected on the property, and ali casements, appurienances,
and fixtures now or hereufter o part of the property. All replucements and additions shall also be covered by this Sceurity
Instrument. Al of the foregoing is referred to in this Security Instrument us the "*Property.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the rightto morgage,
grant ancl convey the Property and that the Property Is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property ngainst all cluims and demands, subject to any encumbrances of record.

"THIS SECURITY INSTRUMENT combines uniform covenznts for national use and non-uniform covenants with Himited
variations by jurisdiction lo constitute a uniform security instrument covering real property,

ILLINOIS—Single Family=-Fannle Mas/Fraddle Mac UNIFORM INSTRUMENT Form 3014 990 (page / of 6 pages)
1891 SAF Systoms & Forms, Inc.

oduct 44713
teduc g/ Chicago, IL » 1-800-323-3000
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9, DLwpection,  Lender or its ugent iy make rensonuble entries upon nod lespections of the Property, Leader shall
give Borrower notice ut the time ol or prier o an fnspection specitying reayonable cuuse for the inspection,

10, Condemuntion, ‘The procezds of any award or ¢laim for dumages, direet or consequentis!, in conneetion with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby nssigned
and shall be paid to Leadgr.,

[n the event of a total taking of the Property, the proceeds shall be uppiied to the sums secured by this Security Instrumment,
whether or not then due, with any excess paid 1o Borrower, In the event of o purtinl king of the Property in which the
fair murket value of the Property immedinely hefore the tnking is equal to or greater than the smeunt of te sums secured
by this Security [nstrument immedintely before the tking, unless Borrower und Lender otherwise ugree in writing, the smns
secured by this Sccurity Instrument shuli be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immedintely before the taking, divided by (b) the fuir murket value of the Property
immediately before the taking, Ay batance shall be puid to Borrower, In the event af a partial tnking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
medistely before the taking, unless Burrower and Lender otherwise ugree in writing or unless applicable law otherwise pro-
vides, the procesds shall be applied to the sums seewred by this Sceurity Instrument whether or ot the sums are then due.

If the Propersy is abandoned by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers to
make un sward or seilen claim for damages, Borrower fails to respond to Lender within 30 days ufter the date the notice
is given, Leader is autranized to collect and apply the proceeds, a1 its option, either to restorution or repuir of the Property
oF to the sums seeurcd by oz Seeurity Instrument, whether or not then due,

Unless Lender and Bordovser alherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the iorahly payments referred (w in puragraphs | and 2 or change the amount of such payments,

11, Borrower Not Reicased; Forbiearance By Lender Not o Walver,  Extension of the time for payment or
modification of amortization of the suns sevared by this Sceurity Instrument granted by Lender to uny suceessor in interes|
of Borrower shull not operate 1o releaseane Huhility of the original Borrower or Borrower's successors in inlerest. Lender
shatl not be required to commence proceed ngs agtingt any suceessor in interest or refuse to extend time for puymien or
otherwise modify amortization of the sums secursd vy this Seeurity Instrument by reason of any demand mude by the originul
Bortower or Borrower's successors it interest, Any Torbearance by Lender in exercising nny right or remedy shall not be
1 waiver of or preclude the exercise of any right o remedy,

12, Successors and Assigns Bound; Joint anu Sevizal Linbility; Co-signers, The covenants und ngreements of
this Security Instrument shull bind and benefit the successors and ussigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall oy jo'nt and several. Any Borrower who co-signs s Sceurity
[nstrument but does not execute the Note: (n) is co-signing this Sesarity lnstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the teems of this Security instrument; (b) is not personally obligated 10 pay the
sums secured by this Security [nstrument: and (¢) agrees that Lender i ury other Borrower may agree ta extend, modify,
forbear or make nny accommodations with regard to the terms of this Secur’sy tstrument or the Note without that Barrower’s
consent,

13, Loan Churges. 11 the loun secured by this Security fnstrment ti-subzect woa luw which sets muximum loan
charges, and that law is finally interpreted so that the interest or other loun charges ollzeted or (o be collected in conneetion
with the toan exceed the permitted limits, then: (a) any such loan charge shall be reducsd By the umount necessury Lo reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower wirich exceeded permitied limits will
be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal ovied under the Note or by making
n direct payment to Barrower, 1Fu refund reduces principal, the reduetion will be trented as o partial prepayment withow
uny prepuyment clarge under the Note,

14, Notices. Any notice to Borrower provided for in this Seeurity Instrument shall be giver oy delivering it or
by mailing it by first class mail unless applicable law reguires use of another methad. The notice shiwi e directed Lo the
Property Address or iny other address Borrower designates by notice lo Lender. Any notice to Lender st be given by
first class muil 1o Lender's address stated herein or uny ather address Lender designates by notice to Borrower, Any notice
provided for in this Sceurity Instrument shall be deemed to huve been given to Borrower or Lender when given as provided
in this parugraph.

15, Governing Lasw; Severnbility, This Security Instrument shall be governed by federal law and the las of the
jurisdiction in which the Property is loented. In the event that uny provision or cluuse of this Security Enstrument or the Note
conflicts.with applicuble law, such conflict shall not affect other provisions of this Security Instrument or the Note which
cin be given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note
are declarcd to be severable.

16, Borrower's Copy. Borrower shull be given one conformed copy of the Note und of this Security Instrument,

17, ‘I'ransfer of the Property or n Beneficial Interest in Borrower. 1 ull or uny purt of the Property or any
interest in it is sold or transferred (o if a beneliciul interest in Borrower s sold or transferred und Borrower is not a natural

Form 3014 980 {page 4 of 6 puges)
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person) without Lender's prior writien consent, Lender may, at its option, require immediate puyment In full of all sums
secured by this Security instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Sccurity Instrument,

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less than 30 days rom the date the natice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrawer fails to pay these swins prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate, I Borrower meets certain conditions, Borrower shatl have ihe right to have
cnforcement of this Security Instrument discontinued at any time prior to the enrlier oft (w) 5 days {or such ather perixd
us upplicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Securily [nstrument; or (b) emiry of a judgment enforcing this Sceurity Instruient. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Nate as if no aceeleration had
oeeurred; (b cures uny defuultof any other covenants or ageeaiments; (€) pays all expenses incurred in enforeing this Security
Instrument, including, but not limited to, reasonable aorneys' lees; and (d) takes such action ns Lender mny rensoablyes
require W assurthit the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligntion to puy b
the sums seeured by tis Security Instrument shall continue unchunged. Upon reinstatenient by Borrower, this Security [ns ¥
strument and the obligasions secured hereby shall remain fully effective ns if no seceieration had oceurred, However, this R
right 1o reinstate shall ot spply in the cuse of accelerntion under paragraph 17, o

19, Sale of Note; Change of Loan Servicer,  The Note or a partin] inlerest in the Note (together with (his Securily  La
[nstrument) may be sold one st pwore Limes withoul prior notice to Borrower, A sale muy result in u change in the entity G0
(known as the ""Loan Servicer™) that collects monthly puyments due under the Note and this Seeurity Instrument. There
wlso may be one or more changes of the Lan Servicer unrelated to o suke of the Note, [T there is o change of the Loan
Servicer, Borrower will be given writers navice of the climge in accordanee with paragraph 14 above and applicable law,
The notice will state the nume and address ofhe new Loan Servicer and the address to which panyments should be made,
The natice will nlso contnin any other infoimmtion required by applicable law,

20, Hazardous Substances,  Borrower shall not cause or permit the presence, use, disposul, storage, or release
of uny Huzardous Substances on or in the Property, Burrawer shall sot do, nor ullow anyone clse t do, nnything uffecting
the Property that is in violution of any Environmenta!“iw, The preceding iwo sentences shall not upply to the presence,
use, or storage on the Property of small quantitics of Hazupiuis Substunces that are generally recognized to be nppropriate
1o norma! residential uses und to maintenance of the Proparty,

Borrower shall promptly give Lender written notice of any investigation, claim, demund, lnwsuit or other uction by
any governmental or regulatory agency or private party invalvian the Property and any Huzardous Substance or
Environmental Law of which Borrower has actual knowledge, [f Barrewer lenrns, or is notified by uny governmeniul or
regulatory authority, that amy remaval o other remedintion of uny Hazedeas Substance affecting the Property is necessary,
Borrower shall promptly tike all neeessary remedial actions in aeeordinee with Environmental Liw,

As used in this paragraph 20, ' Hazardous Substunces’ are those substinees defined ns toxic or huzurdous substances
by Environmental Law und the following substances: gasoline, kerosene, other Hupinable or taxic petroleum praducts, toxiv
pesticides and herbicides, volatile solvents, materitls contnining usbestos or formalachzde, and rudionctive materils, As
used in this parageaph 20, Environmental Law means federal laws and laws of the juriséiotion where the Property is located
thit relite to health, sufety ar environmentul protection,

NON-UNIFORM COVENANTS. Borrower nnd Lender further covennnt nng ngree iisollows:

21, Aceclerution; Remedles, Lender shall give notice (o Borrower prior (o aceeleration fnllowing Borrower’s
breach of any covenant or agreement in this Seenrity Instrament (but not prior o aceelernfion apaer paragraph 17
uniess npplicable lnw provides otherwise), The notice shall specify: (u) the defuult; (b) the actloneegaired 1o cure the
defuulty (¢) n date, not fess thun 30 days from the date the notlee Is glven to Boreawer, by which the defanlt mast
be cured: and (d) that Tallure to cure the defaull on or before the date specified In the notice may result tnucceleration
of the sums seeured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The ntlee
shall further inform Boreower of the right 1o reinstate after necelerntion and the eight 1o assert in the foreclosure pro-
ceeding the non-existence of o defuult or any other defense of Borrower to acceleration nnd foreclosure., If the defaalt
is not cured on or before the date specified in the notiee, Lender at its optlon may require immediate payment in full
of all sums secured by this Security Instrument without further demand und may forecluse this Security Instrument
by judicial proveeding, Lender shil be entitied to colleet all expenses Incurred in pursuing the remedies provided in
this paragraph 21, including, but not Kmited to, reasonnble attorneys® fees und costs of title evidence,

22. Release. Upon payment of il sums secured by this Security Instrument, Lender shall refease this Security
Instrument without chirge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propeny.
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UNO PRI OPYE. s

THIS 1-4 FAMILY RIDER is made this . 3F%ay of ... ... September . L1g 21
and is incorporaied inta and shall be deemed to amend and supplemem the Mortgape, Deed of Trust or Sevurity Deed

(the “Security Instument’™) of the same dite givep by the undersigned tthe Rorrower™) to secure Borrower™s Note o
........ SECOND F'EDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO — ' = {the “lender'™)

[Propony Addrass)

1-4 FAMILY COVENANTS, [n addition 1o the covenants and ngreements mude in the Seeurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY,; COMPLIANCE WITH LAW. Borrower shall not seek, pgree to or make o chunge in the
use of the Property or its zoning classilication, unless Lender bas agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Propenty.

B. SUBORDINATE LIENS. Except as permitted by lederal law, Borrower shall not allow any lien inferior o she
Security Instrumzat to be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent joss in addition 1o the other hazards
for which insurance /5 r:quired by Uniform Covenant 5.

D. “BORROWER'Y, B,GHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LLASES. Upon Lender's request, Borcower shall assign to Lender all leases of the Property
and all security deposits madz ipiconnection with feases of the Propeny. Upon the assignment, Lender shall have the
right to modify, extend or termiaate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “lease™ shall mean Usublease™ i the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. 3cirewer unconditionally ussigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Ledder oo Lender's apgents 1o colleet the rems and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior o Lendec’s Natiee to Borrower of
Borrower's breach of any covenant or agreemont i the Seeurily Instrument, Borrower shall collect and receive all rents
and revenues ol the Property as trustee for the hapoit of Lender and Borrower. This assigniment of rents constitutes an
absolute ussignment and not an assignment for acdivoanl security anly.

If Lender gives notice of breach to Borrower: i) ol rents received by Borrower shall be held by Borrower us trustee
for bene it of Lender only, to be apptied 1o the sums secusea by the Security Instrument; (i) Lender shall be entitfed (o
collect and receive all of the rents of the Property; and (iii} cach tenant of the Propeny shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written dersend to/the tenant.,

Borrower has not executed any prior assignment of the rents” apd has not and will not perfor any act thal would ¢
prevent Lender tfrom exercising its rights under this paragraph ©

Lender shall net be required to enter upon, take control of or mpeintiin the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially uppointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate sy othes right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security lostrument is poid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breuch under upy sote or ngreement in which Lender has
an interest shall be n breach under the Security Instrument and Lender may invoks wpy of the remedies penmitied by the
Security Instrument.

91465848

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained-inthis -4 Family Rider.

..... /Z" R I - 111 1)
Y s -Botrowar
Y )
Ao aniangter, IV e Celoipezs S (Seal)
-Barrowes
MULTISTATE -4 FAMILY RIDER — Farnle Mae/Fraddie Msc Unlform Insirument Form 3170 10/85

25940 {8/49)
HAF Jysioms and Forme, tng,
Chloago, L 808D




