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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument”) is given on AUGUST & . 1821 . The mortgagor
is _ALAN H. LAU AND SHIRLEY S, WONG, HIS WIFE

(‘Borrower") .

This Security Instrument Is given to go

which isa .National Bank organized and existing under the laws of _the United States of America
whose address is_One First National Plaza Chicago _ Winols 0670 ("Lender’). Borrower owes
Lender the maximum principal sum of
Dollars (U.S. & 40,000,00 ), or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuani to that certain Equilty Credit Line Agreement of even date herewith execuled by Borrower
("Agreemant”), whichever Is less. The Agreement Iis hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not paid earlier, due and payable five years from the lssue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be madse. The
Agreement provides that loans may be made from time to time during the Draw Perlod (as defined in the
Agreement). The Draw Period may be extended by Lender in its sale discretion, but in no event later than 20
years from the date bereof. All future loans will have the same lien priority as the original loan. This Security
Instrument secuies. o Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and othe/ charges as provided for in the Agreement, and all ranewals, extensions and modifications; {b)
the payment of all ol'ier sums, with Interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Securty instrument; and fc) the performance of Borrower's covenants and agreements under
this Security Instrument ard the Agreement and all renewals, extensions and modifications thereof, all of the
toregoing not to exceed twize the maximum principai sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey tc Lender the following described properny located in Cook County,
Hlinois:

LOT 1, IN MC LEAN RESUBDIVISICN, BEING A SUBDIVISION OF BLOCK S IN
DEARBORN PARK UNIT NUMBER 2, SUBDIVISION OF SUNDRY LOTS AND VACATED
STREETS AND ALLEYS IN PART OF TiT NORTH EAST 1/4 OF SECTION 21,
TOWNSHIP 39 NORTH, RANGE 14 EAST DF THE THIRD PRINCIPAL MERIDIAN,
IN CGOXK COUNTY, ILLINOIS.

EASEMENT FOR THE BENEFIT OF PARCLL 1 FOR INGRESS AND EGRESS
RECORDED NOVEMBER 28, 1989 AS DOCU#LI'T 89566231. &
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Permanent Tax Number: 17-21-213-002-0000, , '/
which has the address of 31 W. 13TH ST. CHICAGO
fllinols 0605 __  (“Property Addraess”):

TOGETHER WITH all the improvemants now or hereafter erected on the proirty, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, clairns s demands with respect 1o
insurance, any and all awards made for the taking by eminent domain, water rights and stock and all fixtures now
or hereafler a part of the propenty. Al replacements and additions shall also be/covered by this Security
Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property"

IRARIB(T

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed e~ has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except {cr_erncumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claimi: wnd demands,
subiect tc any encumbrances of record. There is a prior mortgage from Borrower to _THE NQRTHERN TRUST
COMPANY dated _C5/25/90 and recorded as document number_20255435

COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application ot Payments. All payments received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to
the Property, and leasehold payments or ground rents, tf any. Upon Lender's request, Borrower shall promptty
furnish o Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lendar’s request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection whh the Property and shall, upon request,
promptly fumish ta Lender duplicate recelpts. Borrower may, in good faith and with due ditigence, contest the
validity of arnount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shali first make all contested payments, under protest f Borrower desires, uniess
such contest shall suspend the collection thereof, (c) nefther the Property nor any part thereot or intergst therein
are at any time In any danger of belng sold, forfeited, fost or interfered with, and (d) Borrower shall fumnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term “extended coverage” and any other
hazards for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's ar, woval which shall not be unreasonably withheld.

All insurance (po’:i9s and renewals shall be acceptable to Lender and shall inciude a standard mortgage cltause.
Lender shall have b/, riqht to hold the policles and renewals. )f Lender requires, Borrower shall promptly give to
Lender a#f receipts ol prad premiums and renswal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carriar (7 Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrove otherwise agree in writing, Insurance proceeds shall be appiled to restoration or
repair of the Property damcged, f the restoratlon or repalir is economically feasible, Lender's securlty i8 not
lessened and Bofrower is not in deral it ninder this Security Instrument or the Agreement. H the restoration or repalr
is not economically feasible or Leidzrs security would be lesgsened, the insurance proceeds shall be applied to
the sums secured by this Security Instrumont, whether or not then due, with any excess paid to Borrower. f
Borrower abandons the Property, or dues not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a clalim, ther L¢ender may coliect the insurance proceeds. Lender may use the
proceeds ta repair or restore the Property or 10 pey sums secured by this Security Instrument, whether or not then

due. The 30-day period will bagin when the notiie = given.

# under paragraph 18 the Property Is acquired ty Londer, Borrower's right to any insurance policies and
proceeds rasulting from damage to the Property prioit2.the acquisition shall pass to Lender to the extent of the
sums saecured by this Security instrument Immediately prior.c the acquisition.

5. Preservation and Maintenance of Property; Laeazebd¥s. Borrower shall not destroy, damage,
substantialty change the Property, allow the Property to deteriorid7,, ir commit waste. If this Security instrument is
on a ieasehoid, Borrower shall comply with the provisions of the szs8, and it Borrower acquires fee title to the
Property. the leasehold and fee titie shall not merge unless Lender agree s 1 tha merger in writing.

8. Protection of Lender's Rights in the Property. if Borrower fails to ,riiaorm the covenants and agreernents
contained In this Security Instrument, or there is a legal proceseding that may uirnificantly affect Lender’s rights in
the Property {such as a proceeding in bankruptcy, probate, for condemnation’or ta anforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the valus of the Property and Lender’s rights in
the Property. Lender's actions may include payihg any sums secured by a lien vdich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees, and entering <. the Property to make
repairs. Aithough Lender may take actlon under this paragraph, Lender does not have t¢_do s0.

Any amounts dishursed by Lender under this paragraph shall become additional debt of Por ower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these a naunts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, ur on notice from

Lender to Borrower reqquesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, In connection
with any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are
hersby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whather or nat then due, with any axcess pakl to Borrower. In the evert of a partlal taking of the
Propetty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the totai amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shali be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is autharized to collect and apply the proceads, at ts option, either to restoration or repair
of the Property or to the sums secured by this Securlty instrument, whether or not then due.
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9. Borower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrowar's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Barrower’'s successors in interest. A walver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereot, shall apply to the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemaents of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions ot paragraph 15, if there is more than one party as Borrower, sach of Borrowar's
covenants arl arjreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not executethe Agreement: {a) is co-signing this Security Instrument only to mortgage, gramt and convey
that Borrower's inferst in the Propaerty under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums sciied by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agrea to extend, mcdity, ‘orbear or make any accommodations with regard ta the terms of this Security Instrument
or the Agreement without tnat Borrower's consent.

11. Loan Charges. If theioun secured by this Security Instrument is subject to a law which sets maximum ioan
charges, and that law is fina!lv -interpreted so that the interest or other loan charges collacted or to be collected In
connection with the loan exceed «tha permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums already cotlected from Borrower
which axceeded permitted limits will bz vsfunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the /.greument or by making a direct payment to Borrower. if a refund reduces
principal, the reduction will be treated as 12 partial prepayment without any prepaymem charge undsr the
Agreement.

12. Notices. Any ntilice to Borrower provided {or in this Security Instrument shall be given by delivering it or by
mailing it by first cfass mail unless applicable iaw reguirey; use of another method. The notice shall be directed to
the Property Address or any other address Borrower dasignates by notice to Lerkder. Any notice to Lender shalt be
given by first class mail to Lender's address stated heraln or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrumant.shall be deemed to have been given to Borrower or
Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Security Instrument sha!"be governed by federal law and the law of
liinols. In the event that any provision or clause of this Securily Inziremant or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the proviziciis of this Security instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its interes! hersunder and its rights granted
hereln and In the Agreemant to any person, trust, financial institution or corporation as Lender may detarmine and
upon such assignment. such assignee shall thereupon succeed to all the rights, interesis, and options of Lender
herein and in the Agreement, and Lenc'er shall thereupon have no further obligations or \iabi'tirs theraunder.

15. Transfer of the Property or a Beneficial interest in Borrower; Due on Sale. I|f all'or any part of the

Property or any Interest in it is sold or transferred (or if a beneticial interest in Borrower is sold(or transferred and (]
S
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be {J

Borrower is not a natural person) without Lender's prior written consent, Lender may, at its ontion, require
exercised by Lender if exercise Is prohibited by federal law as of the date of this Security Instrument.

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 davs trom the date the notica s delivered or malled within which Borrower must pay alt
sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontlnued at any time prior 1o the entry of a judgment anforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Securlty instrument, including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and {e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior morngage.

18. Acceleration: Remedies. Lender shall give notice to Borrower prior 10 acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Botrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actlons or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 urdess applicable law provides otherwise). The
notice shalt speciy: (a} the default; (b) the action required to cure the defauit; (c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and (d)} that faliure to cure the
default on or before the date specified in the notice may resuft in acceleration of the sums secured by this Security
Instrument, foreciosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and fareclosure. I the default is not cured on or before
the date specified in the notice, Lender at its option may require Immediate payment in full of all sums secured by
this Security Instr.a.snt without further demand and may foreclose this Security instrument by Judiclal proceeding.
Lender shall be‘eniiurd ta collect aft expenses incurrsd in legal proceedings pursuing the remedies provided in
this paragraph 18, ir.cli<ling, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lander in Posse sin. Upon acceleration under Paragraph 18 or abandonment of the Property and at aivy
time prior to the expiration (¥ any period of redemption following judicial sale, Lender {in person, by agent or by
judicially appointed receivet) #'w!l. be entitled 1o enter upon, take possession of, and manage the Property and to
collect the rents of the Propert/ Ircluding those past due. Any rents collected by Lender or tha receiver shall be
applied first to payment of the.czats of management of the Property and collection of rents, including, but not
limited 1o, receiver's fees, premiums o recelver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrumem. F.othing hereln contained shall be construed as constituting Lender a
mortgagee in possession in the absence of *i«x taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the [.owers herein granted Lender, no lability shall be asserted or enforced
agminst Lender, all such llabliity being expressi willved and released by Borrower.

20. Releass. Upon payment of all sums securss hy this Security instrument, Lender shall release this Security
Instrument.

21. Waiver of Homestead. Borrower walves ail right of homastead exemption in the Property.

22. No Oftsets by Borrower. No offset or claim that Bor.over now has or may have In the future agalnst
Lender shall relieve Borrower from paying any amounts due urdsr the Agreement or this Security instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders are <cxecuted by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of & ich Jich rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Sevuritv Instrument as if the rider(s) were

a part of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covendiits <omained in this Security
Instrument and in rider{s) executed by Borrower and recorded with the Security Ingtiument.
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> ALAN H.
e
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X
SHIRLEY S. WONG
]

(Space Below This Line For Acknowlegment)

This Document Prepared By:
Equity Credit Center, The First National Bank of Chicego, Suite 0482, Chicage, 1L 60870

STATE OF ILLINOIS, (£ 2e(< County ss:

> 5
,, (ﬁ‘L’P (rfor , a Notary Public in and for said county and state, do hereby
certify that_ALAN H. LAY AND SHISLEY §. WONG, HIS WIFE

personally known to me to be the same person(s) whose name(s} le-lare) subsctr;ibgd 1o the foregoing Instrumom'.
A S

appeared befors me this day In pergon, and acknowledged that signed and
delivered the said instrument as_L_dﬁJK_ free and voluntary act, for the uses and purposes therein set forth.

3 - ' . - <)
Given under my hand and official seal, this _Q_/’é_dayofﬁh’gé_uéf_.rgﬂ / ,
R -7 /" /{:ﬁ\)
My Commission expires: ¢ = oFr|cial. SEAL % /ﬂ bvél" 7
PHILIP CHOW 7 P
FBCoROC).FO NOTARY PUBLIC, STATE g 1LLNGHS Notary Public

MY COMMISSION EXPIRES a’“’?fj [
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