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OPEN-END MORTGAGE J 00

|

THIS MORTGAGE, ("Sccurity lustrument™), is made  September 3, 1991 , between
CARYN L CROSS AND SHAWN T HAWK, HUSBAND AND WIFE,.
herein called Barrower, whose addreess is 7636 § LUELLA, CHICAGO, IL 60649,
and UNITED AIR LINES EMPLOYEES CREDIT UNION, herein called Lender, whose address is P.O. Bax 66100,
Chicago, lilinois, 60666,

In order to seeure the debts as deseribed below, Borrower, intending e be tegally bound hereby, does hereby grant and
vonvey o Lender and Lender’s successors and assigns the following property located in COoK
County, Hlineis deseribed as:

LOT 1 IN THE RESUBDIVISION OF LOTS & TO 10 INCLUSIVE IN BLOCK 4 OF BOYD AND
HALL'S/ SUBDIVISION OF THE NORTH 1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF THE
SOUTFaAST 1/4 OF SECTION 25, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL. MERIDIAN, IN COOK COUNTY, ILLINOIS.

PINA 20-25-412-031 C/X/A 7636 SOUTH LUELLA, CHICAGO IL 60649

TO HAVE AND EGHOLD his property unto the Lender and the Lender's suceessors and assigns, forever, wgether
with all the improvemen’s sow or hereafier erected on the property, and all casements, righis, appurtenances, rents,
royalties, minceral, oit and (e rights and profits, wader rights and stock and add fixtures now or hercafter a part of this
property. All replacemant and additions atso shall be covered by this Sceurity Instrument. Al of the foregoing is
referred toin this Security Insiruneat as the "Property”,

BORROWER COVENANTS thaiRorrower is lwlully seised of i estaie hereby conveyed and has the right to
morigape, grant and convey the Propertyand that the Property is unencumbersed, exeept for encumbrances of record that
are listed in the property report obtanred oy Lender, (collectively |, "Permitied Encumbranees™); it being undersiood and
agreed, however, that the recital thereolbhelcin shall not be construed s o revival ol any encumbrance which for any
reason may have expired. Borrower sarrafis el will detend generally the title to the Property against all claims and (£
demands, subject onty 1o the Permitted Encumranges.

et
THIS SECURITY INSTRUMENT IS MADE TC SECURE TO THE LENDER THLE FOLLOWING DEBTS ANDET
OBLIGATIONS: [
p—
——

(1) Performance of cach agreement of Borrower incosporated by reference or contained herein, and

{2y Payment of the indebiedness due and 1o become ducupdes, and performance of the terms, and conditions under
a consumer revolving loan agreement entithed *United Air Lings Employees’ Credit Union Home Equity Seeured Open-
End Variable Rate Noie and Truth-le-Lending Disclosure Steywnt™ therein “the Note™) dated the same date as this
Sceurity Instrumeni. and all modifications, extensions, renewals, and pinsgatements thereotf. The Note contemplates
a series of advances, of o revolving nature, to be made, repaid, and refade, from time (o time, uwnder the wrms of the
Note with all such advances 10 be securced by this Sceurity fostrument 10 aume exient as if such future advanees were
madc on the date of exceution ol this Secunty Tnstrament. The okl owtstanding priacipal bulance owing at any time under
the Noie shall not exeecd $ 49, 600.00 which suny is reterred o e ddole as the "Initial Credit Limit®,
The outstanding principal balynce does not include the finance charges, or othed wosts which may acerue under the
Note. The entire indebtedness under the Note, il not paid sooner, is due and payable-on September 1, 2021

(3) The Note provides Tor an initial interest rate of 9,90 %, The Note provides farchanges in the interest rate,
as follows:

A. Variable Ratce.

The Annual Pereentage Rate and s corresponding daily periodiv sate may increase or docresse,. The Introductory
Annual Percentage Rate ix notdetermined by the use of the independent Index dexeribed below. The current daily
peniodic rate that would he appheable iF the introdaciory rite was notinelfect is . 022% (corresponding ANNUALL
PERCENTAGE RATE vt _7.88 “r). The imtroductory Annusl Percentage Rate will end on the last day of

september ,19_94 . Oun the liest duy of october , 1994_ unduvery iwelfth month therealicr, my
Annual Percentage Rate may change due to a change in the Tndex. Bach dite on which my Annuatt Pereentage Rate could
change due 1o a chinge in the Tndex is called a "Change Date”. The new Annwal Pereentage Rate will become effective
on cach Change Date and will apply 10 my unpaid principal balance untid the rane is changed again. The Annual
Percentage Rate includes onty interest and not other charges,

My Annual Pereentage Rade may change beitween Change Dates iFmy method of making paymenis changes, and |
either bevome cligible or lose my eligibility for the 235 basis point reduction in my Annual Percentage Rate,

B. The Index.

Beginning on the tirst Change Date, my Annual Percentage Rite will be based on the tndes. The "Index” is the
weekly average yiehd on United Stanes Treasury seeurities adjusted to a constant maturity of one year, as published by
the Federal Reserve Board in its weekly Sunistical Release {HU15). The Index also is published cach Tuesday in the Key
Interest Rates table of The Wall Strect dJournal. The most recent Index figure published by the Federal Reserve Board
as of the date 45 days before cach Change Date is cabled the "Cureent [ndex®,
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{f the fndex iuhNu " FIJ:( clmlA«h;nd@' ‘M’gm in accordance with federal law.
You will give me noteC O aMy Sedfiiute Indes otedjisfme M he N e Anmlal Percentage Rate will not change

at the time of the substitution ot indices or the adjustment in the Margin duc solely ta the substitution or adjustment,
C. Cateulation of Changes.

G cach Change Dite you will add __ 200 basis points { __2.00 __ percentage painis, called the "Margin®y o the
Current Index. I L am participaling in the payrol! deduction plan or have agreed to permit preawthorized transfers from my
Share Acceunt and there is a sullicient balunce in my Share Account, you will reduce this amount by 25 basis points. The
result will be my new Annual Pereentage Rate, but will be subject 1o the limitations set forth in Sehparagraph D. below.

D. Limits on Changes.

My interest rate will never be inereased ar deceeased onany single Change Bane due e a change in the Index by
more than 200 pereentage points from the Annual Percentage Rate [ have been paying for the preceding twelve months.
If on the same Change Date Lulso change my method of payment, my Annual Percentage Rate could increase or decrease
an exira one-gquarter ofa pereentage point cesulting ina maximum change of 2.25 percentage points on any one Change
Date. My ANNUAL PERCENTAGE RATE will never be greater than 14% nor less than 8%.

E. Elfect of Change.

I my Annual Pereentage Rate increases, my payient will inerease. 1T my Annuat Pereentage Rate decreases, my
paymeni will decrease.

DUE ON SaLE PROVISION:

Borrower dgries thit in the event of sile, transler, conveyitnee, or alicnation of the Property deseribed herein or any
part thereof, whetae) volunlary or involuntary, Lender shall have the right, at its option, w declare all sums immediately
due and payable ur@ihe Note. No waiver of this right shall be effective unless in writing, Consent by the Lender w one
such tramsaction shailnoshe a waiver of the right to require such consent 1o later transactions. Borrower agrees 1o
notily Lender immediadelyaf Borrower enters into an agreement (o sell or transfer att or part of the Property described
herein.

BORROWER AND LENDEF COVENANT AND AGREE AS FOLLOWS:

(1} Payments. Borrower shali prossplly pay when due all payments on the Note and o ail other obligations which
this Sceurity Instrument secures,

(2) Revalving Nature of Indebledness, Awcording to the terms of the Note, the unpaid balance of the revolving line
of credit secured by this Sccurity Instrumentmay 1 certain times be zero. Notwithstanding this facr, the Lender may make
additional advances under the teems of the Nuiedothe Borrower. Therefore, he interest of the Lender in this Security
Instrument will remain in full foree and etfect even theugh from time to time there is a zera balance under the Note.

(3) Prior Sceurity Instruments; Charges; Eiens. Barrower shall perform all of Burrower's obligations under any
mertgape, deed ol trust, or other security instrument widh o tien that has priority aver this Security Instrument, including
Borrowcer's covenants to make paymenis when due.

Borrowcer shall pay al feast 15 days belore they are delingeens, 210 taxes, assessmenls, charges, fines and impositions
atteibutuble ta the Property which may attain priority over this Seculity Instrument, and leaschold pavmenis or ground
reits, ifany. Borrower shall promply furnish 1o Lender reeeipis eigencing the payments.

Borrower shall prompuly discharge any lien which has priority over Chis Sceurity instrument, exeept o Permitted
Encumbrance. If Lender determines that any part of the Property is subjeut b a lien which may attain priority over this
Securily Instrument, Lender may give Borrower a notice identifying the Tien! SBbrrower shall satisfy the Wen within 0
days of the giving of notive.

{h Hazard Insurance. Borrower shall keep the improvements now existing of heteafier erected on the Property
insured against loss by lire, huzards included within the term "extended coverage” anid s ny other hazards for which Leaded®
requires insurance. This insurance shall be maintained in the amounts and for the periodsingt Lender requires, subjeet 0%
to applicable law. The varrier providing the insurance coverape shall be chosen by Borro ver subject 1o Lender's approval=
which shall not be unreasonably withheld. "

&

All insurance policies and renewals shall be acceptable 1o Leader and shall include a standasd morigage clause
naming Lender as an additional insured. Lender shall have the right s hold the policies and rencwa) o1 Lender requires,
Borrower shalt promptly give to Lender sl receipts of paid premiums and renewal notices. In the event of loss, Borrower
SBhull give prompt notiee to the insurance carrier and Lender. Lender may make proot of loss if not made promptly by

OFFOWCT.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd to restore or repair the
Property damaged, i restotation or repair is coonomically feasible and Lender's seeurity is not Iessened. [ restoration
or repair is not ceonomically feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be applicd o
the sums sceured by this Security Instrument, whether or ot then duc, with any excess paid 1o Borrower.

(5) Preservation and Maintenance of Property; Lascholds. Borrower shad! not destroy, damage, or substantislly
change the Property, aliow the Property o deteriorate or commat waste. 1 this Seeurity Instrument is on a leaschold,
Barrower shall comply with the tease. 1T Borrower acquires fee titde o the Property, the leaschold and fee title shal
not merpe unless Lender agrees to the merger in writing.

(6) Protection of Lender’s Rights in the Property. 1P Borrower Fails 1o perfurm the covenunts and agreements
comtatned in this Sccuriy fnstrument or there is a begal proceeding that may significantly affect Lender’s rights in the
Property, (such as a proceeding in bankrupicy, probate, for condemnation 0 forfeiture or o caforee laws or regularions),
then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Praperty. For example, Lender may pay any sums secured by u tien which has priority over this Scecurity Instrument,
appear in court, pay reasonable attorneys” fees or enter on the Property (o make repairs. Although Lender may act under
this section, Lender does not have to do so. If any amounts are disbursed by Lender under this section, such amounts
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shall become addjign: h @ rlowet sedifed yltﬁcl'un'iy nstrngMuoumx shall bear interest from the
dale of disbursemeRLpl he\g cftfectienddr \aoNDIT TR dshatl hegabablt fvith idierest, upon demand from Lender to
Borrower.

() Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking ol uny part of the Property, or for conveyance in lico of condemnaltion, are hereby assigned
and shail be paid to Lender. The proceeds shatl be applicd to the sums sceured by this Sceurity Instrument, whether or
not then due, with any excess paid 1o Borrower.

(8) Borrower Not Released; Forbearance by Lender Nota Waiver. Fxicnsion of the time for piyment or modification
of amortization of the sums seeured by this Sccurily Instrument granted by Lender o any successor in interest ol Borrower
shall not operate to release the Hability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to start provecedings against any suceessor in interest or refuse 1o extend time for payment or otherwise modify
amortization of the sums sccured by this Sceurity Instrument by reason of any demand made by the original Borrower or
Borrower” successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise ol any ripht or remedy.

(V) Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sceurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the limitations
on Borrower’s ability to transfer the Property as expliined in the Duce on Sale Provision shove. Borrower's covenants
and agreements shall be joint and several. Any Borrower who signs this Security lnstrumient but does not execute the
Note: (a) is signing this Sceurity Instrument anly to martgape, grant and convey that Borrower's interest in the Property
under (he terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums sceured by this Sceurity
lastrumentiand (¢ agrees that Lender and any other Borrower may agree to extend, modily, forbear or make any
accommauations with regard to the werms of this Security Instrument or the Note without that Borrower's consent.

(10) Notics, )Any natice 1o Borrower provided for in this Scourity Instrunient shall be given by delivering it or by
mailing it by fizsd oluss matl untess applicable kiw requires use of another mcthod. The notice shall be dicected 1o the
Property Addreys or any other address Borrower designates by nolice to Lender, Any notice 10 Lender shall be given by
first class mail 10 Lender's address shown an Puge 1 orany other address Lender designales by notice (o Borrower, Any
notice provided for itcitbis Seeurity tnstrunient shall be deemed to have been given as to Borrower or Lender when given
as provided in this sectior:

(1) Governing Law; severpbility. This Scearity Instrument shall be governed by federal law and, 10 the extent not
preempted by tederal Law, o the Faveol the jurisdiction in witich the Property is located. In the event that any provision
o7 clanse of this Sceurity Instrumgeiat or the Note contlicts with applicable faw, such conflict shall not affeet other
provisions of this Sccurity Instrumentarthe Note which can be given effect without the con Micting provision. To this
end the provisions of this Sceurity Instrument and the Note are dectared o be severable.

(12) Foreclosure. Borrower shalt be teagsdault and Lender may foreclose this Sceurily Instrament if (1) Borrower
fails o make payments as provided in the Now, 12y Lender discovers thal Borrrower has commitied friaud or made a
material misrepresenliation with respect to thedhigations secured by this Sceurity Instrument o (3) Barrower takes any
action or fails to tuke any action that adversely altegt=bender's security fior the Note or any right Lender has in the Praperty,
Lender shall give notice to Borrower prior to the bdginning ol i action o foreclose this Sceurily Instrument.
Any such notice that is given shall specifv: () the delapin, (b) the action required Lo cure the defauls; (03 a date not
tess than 30 days front the date the notice is given to Boroower by which the default must be cured; and (d) that Tailure
o cure the default on or hetore the date specificd in the ndties may lead 1o Joreclosure by Judhicial proceeding and sale
of the Property, 'The notice shall further inform Borrower o 2acright o assert in the fareclosure procecding the
non-existence of o default or any other defense of Borrower todcceleration and foreclosure, I the default is not cored
on o7 belore the date specified in the notice, Lender at its oplioi i require immediate paymenl in full of all sums secured
hy this Sceurity Instrument without further demand and may forediose this Sceurity Instrument by judicial proceeding.
Lender shalt be entitled 1o colleet all expenses incurred in pursuing the remedies provided in this paragraph 11,
including, but not limited o, reasonabie anorneys’ fees and costs of e evigence,

(13) Lender in Possession. Following the sending of a notice of detaultiy'Lander or abandonment of the Propcriy by
Borrower, Lender (in person, by agent ar by judicialy appointed receiver) shil ¢ entitled o enter upon, take possession
of and manage the Property and (o collect the rents o the Property including thosc past duc. Any rents collected by Lender
or the receiver shatl be applicd first to payment of the costs of management of the Pr. perly and the collection of rents,
including, but nol limited 1o, receiver's fees, premiums on receiver's bonds and reascaable “Horpeys’ fees, and then 1o the
sums sceured by this Security Instrument.

(14) Release, Atany time when all sums secured by this Sceurity Instrument have been parain Tull, Borrower may
request Lender 10 termimate the Note and cancel this Security Instrument without charge 1o Boreewer. Borrower shall
pay any recordation cosis,

(15) Waiver of Homestcad. Borrower waives all right of homestead exemption in the Property.

890591 T6
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BY SIGNING BELU. NtlFFII @lA E‘ns @l‘PﬂnYncd in this Sccurity [astrement.

AN ()4_41121_% . Cteda (Scal)
caryn L. cr?;a -- Borrower

\/ éj;‘@'w \7 #«:@ (Scal)

Shawn T. Hawk -- Borrower

State of Winois

County of COOK

1 THE UNDERS IGNED + it Notary Public in and for the said county and state certify
that CARYN L. CROSS AND SHAWN T. HAWK. QUSBAND AND WIFE

personally known
10 me 1o bethe same person whose niame s AR subseribed 1o the foregoing instrumenl, appeared before me this
day in person,and acknowledged thay THEY signed and detivered ehe instrument as THEIR free and
voluntary act, lor/che uses and purposes therein set farth,

Given under by naad and official seal this 3rd.  day of Sept. L1e 91

o

. L e oo ke ’}' . L\‘I }T) r b,

— - Notary Public

. . DEBORAN KERR HARRILS
My commission expires:
TN et getngrge AA Ao
"OFFICIAL SEAL"
Deborah herr Harrig
‘ Natary Public, State of Wlingis
L My Com ook County
miss i j
Aomissian ‘Exﬂres 10/7/91
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