Dingss Jvyizo o8 &7 2

Yeclion 1810, Title 38, U.S

Accopiable to

Fagera) Nationa! Mortgage Associntion
{ Amencied 1888

e MORTGAGE %45
NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.
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THIS INDENTURE, made this 6TH day of SEPTEMBER 1991 , betwaen
HIPOLITCO GARCIA, JR. AND ANITA GARCIA, HUSBAND AND WIFE
, Martgagor, and
MAGNUM MORTGAGE COMPANY
a corporation crganized and sxisting under tha laws of THE STATE OF DELAWARE

Mortgages.

WITNESSETH: Tnat whereas the Mortgagor is Justly indebted to the Moartgagae, as is evidenced by a certain promissory

note axecuted and uelicored by the Mortgagor, in favor of the Mortgagee, and bearing even date herawith, in the principat
sum of ONE HUNDRZD TWENTY EIGHT THOUSAND THREE HUNDRED FIFTY
AND NO/100
Dollars {$ 128,350.00 ) payable with interest at the ratea ot NINE AND

ONE HALF ps centum | 9.500 par anhum on the unpaid balance until paid, and
mada payabls to the order of the Martgagae at its officein 12125 WOODCREST EXECUTIVE DRIVE-320
ST. LOUIS, MISSOURY 03141
or at such othar place as the holdar may designate in writing, and delivered or mailed to the Mortgagor, the said prlnclpal
and intarest being payabe in monthly inziatanents of ONE THOUSAND SEVENTY NINE
AND 24/100
Dollars ($ 1,079.24 beyinning an the first day of NOVEMBER 1 ,1991 , and
continuing on the first day of each month there fter until the note is fully paid, except that the final payment of principal
and interest, It not sconer paid, shail ba due and cavacle on the tirst day of OCTOBER

NOW, THEREFCRE, tha said Mortgagor, for the ba'ter socuring of the paymant of said principal sum of money and
interest and the performance of the covenants and agrearr enty herein contained, does by these prasants MORTGAGE and
WARRANT unto the Mortgagee. its successars or assigns, the fol'awing described real astate situate, lying and being in the

county of COOK and the State of Illingis, to wit .

LOT 97 1IN OSWALD AND JAEGER'S SUBDIV1S:iON OF BLOCK 5 OF JOHNSTON |
SUBDIVISION OF THE EAST 1/2 CF THE SOUTJLAST 1/4 OF SECTION 36,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE YIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. ‘
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TOGETHER with all and singular the tanements, hereditaments and appurtenances thereunto Lal aeing, and the rants,
issues, and profits thereof, and all fixturas now or herpafier attached to or used in connection with tra pramises hereain
described and in addition thereto the following dascribed household appliances, which are, and shid oe desmaed to be,
tixtures and a part of the realty, and are a portion of the security for the indebtedness harain mantioned,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said ;ﬂongtgee, its
succassors and assigns, forever, for the purposes and uses harein sot forth, free from all rights and banefits undar and by
virtue of the Homestead Exemption Laws ot the State of IHinois, which said rights and benefits the sald Mortgagor does
hereby exprasaly ralease and waive. DPS 447
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To keep said premizes in good repair, and not to do, or permit to be done, upon said premises, anything that may impair
the value thereot, or of the saecurity intended to be effected by virtue of this instrument; not to suffer any lien of
machanics men or material men to attach to said premises; to pay to the Mortgagee, as hereinafter provided, until aald note
is fully paid, {1) a sum sufficient to pay all taxes and assessmeants on said pramises, of any tax or assecsment that may be
teviad by suthority of the State of lllinois, or of the county, town, village, or city in which the salid land is situate, upon the
Mortgagor on account of the ownership thereof; {2) a sum sufficient to keep alf buildings that may at any time be on said
promises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such type or tvnes of
ha:qr&ln'nurdqee, and in such amounts, #3 may be required by the Mortgagee.

In case of tha rafusal or neglect of the Mortgagor to make such payments, or to satisty any prior lien or incumbrance
other than that for taxes or assessments on said pramises, or to keep said pramises in good repalr, the Mortgagee may pay
such taxes, assessments, and Insurance premiums, when due, and msy maks such repairs to the proparty harein martgaged
as may reasonsbly be deemed necessary for the proper pressrvation theracf, and any moneys so pald or axpended shall
become sa much additional indebtedness, secured by this mortgage, shaii besr interast at the rate provided for in the
principal indebtedness, shall be paysble thirty (30} days after deamand and shall be paid out of procesds of the ssle of the
mortgaged premises, if not otherwise paid by the Mortgagor. .

Upon the reor 65! of the Mortgagee the Mortgagor shall execute and deliver s supplemental note or notss for the sum or
sums sdvanced by 1ny Mortgagee for the alteration, modernization, improvement, maintanance, or repair of ssid premises,
for taxes or assas.m~-ots against the same and for any other purpaose suthorized hereunder. Said note or notes shall be
securad hareby on a pa (h; with and as tully as if the advance svidenced thersby were included in the nota first desoribed
sbove. Said supplemer. a) 1ote Or notes shall bear interast at the rate provided for in the principal indebtedness and shall
be payabfe in spproximata’y ¢ qual monthly paymaents for such petiod as may be agreed upon by the creditor and debtor.
Faiting to agree on the maturity, ths whole of the sum or sums so sdvanced shall be due and payabie thirty (30} days after
demand by the creditor. in no svint shall the maturity extend bayond the ultimate moaturity of the nots first dascribed
above.

It is expressly provided, howevetr ‘ul} >ther provisions of this mortgage to the contrary notwithstandingl, that the
Mgortgagee shail not be required nor shall it 'iuve thes right to pay, discharge, or remove any tax, assessment, or tax lien
upon or against the premises described harsin ur any part thereof or the improvements situsted thereon, so long as the
Mortgagor shall, in good fsith, contast the same o1 the vatidity thereof by appropriate lega! procsadings brought in a court
of compatent jurisdiction, which shall operate 1z riuvent the collection of the tax, sssessment, ar lian so contestsd and
the sale or forfelture of the seid pramises or sny port trereof to satisfy the ssme.

AND the sald Mortgagor further covenants and agrees a7 follows:

Privilage is regerved to prepay at any tima, without premiuan or fee, the entire indabtedness or any part thereof not less
than the amount of one instaliiment, or one hundred dollars $(00.00), whichaver is lass. Prepayment in full shall be
cendited on the date received. Partial prepayment, other than on ar instafiment due date, need not be credited until the
next foilowing instaliment due date or thirty days aftar such prapaymeat whichever is sariier.

Togethar with, snd in addition to, the monthly paymeants of principa: and i~*arest payable under the terms of the note
securad heraby, the Mortgegor will pay to the Mortgsgee as Trustes under tha ter ns of this trust as hareinafter stated, on
the first day ot sach month until the sald note is fully paid, the following sums.

i

{8} A sum equal to the ground rents, it any, next due, plus the premiumsa that vl 7axt bscome due and payasble on
poticies of fire and other hazard insurance covsring the mortgaged property, pluc Taxes and assessmants next due on
tha mortgsged propearty (all as sstimiated by the Mortgagee, and of which the Mort(ayor Is notified) less all sums
atready paid therefar divided by the number of months to slspse before one monit prin~ to the date when such
ground rents, premiums, taxes and asssssments will become delinquent, such sums to be hsic by Mortgsgee in trust

to pay said ground rents, premiums, taxes and assessments.

The aggregats of the amounts payable pursuani ic subparagraph ls) sand those payable on the '.0%¢ secured hereby,
shall be paid in a single payment sach month, to be applied to the following Items in tha order staty:

{. ground rants, If any, taxeas, sssessments, fire, and other hazard insursnce pramiums;
il. interast on the note secured hereby; and
. amortization of the principal of the said note.

Any deficiancy in the smount of any such aggregate monthly payment shall, unless made good prior to the due date of
the next payment, constitute an event of default under this Mortgage. At Mortgages’s option, Mortgagor wiil pay a
“Iate charge’ not exceeding four par centum (4%) of sny instsliment when paid more than fifteen {15) day: sfter the
due date thereof to cover the extra expenss involved in handling delinquent payments, but such “late charge” shaill not
be payable cut of the proceeds of any sale mada to satisfy the indebtednaess secured heraby, uninss such proceads are
sufficlant ta discharge the sntirs indebtedness and all proper costs and sxpenses secured harsby.

It the total of the peyments made by the Mortgagor under subparagraph (a) of the preceding parsgraph shal excesd the
smount of payments actusily made by the Mortgagee as Trustee for ground rents, taxes, and assessments, or lnsurance
premiums, as the case may be, such sxcess shall be credited on subsequent paymaents to be made by the Mortgsgor for
such items or, at the Mortgagee’'s option as Trustes, shall be refunded to the Mortgsgor. if, however, such monthiy
pasyments shall not be sutficient to pay such itams when the same shal) become dus and paysble, the Mortgagor shall pay
to the Mortgages as Trustee any amount necessary to make up the deliciency. Such payments shall be made within thirty
{30} days sfter written notice from the Mortgagee stating the amaunt of the daticlency, which notice may ba given by mail.
tf at any time the Mortgagor shall tender to the Mortgagee, in sccordance with the provisions of the note seoured hereby,
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ful! paymant of the sntire indebtisdness reprasentad thereby, the Mortgagea as Trustee shail, in computing the amecunt of
such indsbtedness, credit to the account of the Mottgagor any tredit batance remaining under the provisions of
subparagraph {a) of the precading paragraph. If there shaill he a default under any of the provisions of this mortgage,
1asulting in a public salea of the pramises covared hareby, or if the Morigagee acquires the proparty otherwise after
default, the Mortgagee as Trustee shall apply, at the time of the commancement of such proceedings or at the time the
proporty is otherwise acquired, the amount then remaining to credit ot Mortgagor under said subparagraph (s) as a credit on
the interest accrued and unpaid and the balance to the pringipal than remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does heraby azsign to the
Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the uspo of the premises
hareinabove described. The Mortgagor shall be antitied to collect and retain alt ot said rents, issues and profits until
default hereunder, EXCEPT rants, bonusas and royalties resulting from cgil, gas or other minesral isases or conveyances
tharectl now or hereafter in effect. The lesses, assignee or sublessee of such oil, gas or mineral lease Is diracted tc pay
any profits, bonuses, rents, revenues or royalties to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain hazard inswance, of such type or typas and amounts ss Mortgagee may
trom time to time require, on the improvements now or hereafter on said premises, and except when paymant for all such
premiums has therstofore been made, ha/she witl pay promptly when due any premiums tharefor. All insurance shall be
carried in compan’cs approvad by tho Mortgages and the policies and renewals thereof shall be hald by tha Mortgagee and
have attached tlievs .0 loss pavable clauses in favor of and in form accaptable toc the Mortgages. In the event of loss
Mortgagor will give/\nimediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by
Mortgagor, and each iniurance company concernad is hereby authorized and directed to make payment for such foss
directly to tha Martgage  instoad of to the Mortgagor and the Mortgagee jointly, and the insurance prcceads, or any part
theroof, may ba applied Ly *7e Mortgagee at its option sither to the reduction of the indebtednass hereby securad or to the
rostoration or repair of the nircoarty damaged. In event of foreclosure of this mortgage, or othar transfar of titte to the
mortgaged property in extinguisk.mant of the indebtedness securad hereby, all right, title and interast of the Mortgagor in
and to any insurance policies then r-torce shall pass to the purchaser or grantes

IN THE EVENT af default in making a7y rionthly payment provided far herain and in the nots securad hereby, or in case
ot a breach of any other covenant or agraemant herein stipulated, then the whole of said principal sum remaining unpaid
tognther with accrued interast thereon, shzil, al the election of the Mortgagee, without notice, bacome immaediately due

and payable.

IN THE EVENT that the whole of said debt is derla’ed to be due, the Mortgagee shall have the right immadlately to
forec!ose this mortgage, and upon the fiting of any L' for that purpose, the court in which such bill is filad may at any
time thereafter, sithar befare or after sale, and without ~itice 1o the said Mortgagor, or any party claiming under said
Mortgagor, and without regard to the salvency or insclvar ey a\ the time of such applicalion tor a receiver, of the person or
persons tiable for the paymaeant of the indebtedness sacures ieieby, and without ragard to the value of said premises or
whethar the same shall then be occupied by tha owner of the cyuity of redemption, as a homestead, appoint a raceiver for
the banafit of the Mortgagee, with power to collect the rents, iscvssiand profits of the said premises during the pendancy
of such foreclosure suit and, in case of sale and a deficiency, duriry *ne full statutory period of redemption, and such
rants, issyes, and profits whan collectad may be applied toward the puyrient of the indebtedness, costs, taxes, insurance,
and other itams necessary for the protection and praservation of the pro_arty.

IN CASE OF FORECLOSURE of this mortgage by said Mortgages in any court oflaw or equity, a reasonabls sum shall be
allowed for the solicitor's feas of tha complainant and for stenographers’ fees 0’ 11 e complainant in such proceeding, and
also tor alt outlays for documentary evidence and the cost of a complete ab=trs:* of title for the purpcse of such
foraclosure; and in case ot any other suit, or legal proceeding, wharein the Mortgap =.shall be made a party thereto by
reason of this mortgage, its costs and expanses, and the reasonable taes and charges »f tha attorneys or solicitors of the
Mortgagee, so made partiss, for services in such suit or proceedings, shall be a turthsr lien and charge upon the said
premises under this mortgage, and all such expenses shall become so much additional indeabtas/nexs secured hareby and be
aliowed in any dacree foreciasing this mortgage.

THERE SHALL BE INCLLUDED in any decree foreclosing this mortgage and be paid cut of the proceeds nf any sale made in
pursuance of any such dacree {1) All the costs of such suit or suits, advertising. sale, and conveyance, inc.uding regsonabls
attornays’, solicitors’, and stenographars’ fees, outlays for documentary evidance and cost of (aid abstract and
sxamination of title; (2] ail the moneys advanced by tha Mortgages, i! any, for sany purpose authorized in the mortgage,
with interest on such advances at the rate provided for in the principal indebtedness, from the time such advances are
made; (3} atl the accrued interest remaining unpaid on the indebtedness hereby sscured; (4] alt the said principal money
remaining unpaid; {5) alt sums paid by the Departmant of Vaterans Affairs on account of the guaranty or insurance of the
indebtadness secured hereby. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the mannar aforesaid and shall abide by, comply with and duly
pertorm ail the covenants and agreements herein, then this conveyanca shall be null and void and Mortgagee wlil, within
thiry days after written demand therefor by Mortgagor, sxecute a release or satisfaction of this mortgage, and Mortgagor
horeby waives the banefits of all statutes or laws which require the earlier execution or delivery of such release or

satisfaction by Mortgagese.

The tien ot this instrumaent shall ramain in full force and affect during any postponement or extension of the time of
payment of the indebtedness or any part thereof hereby secured; and no extension of the time of payment of the debt
horeby secured given by the Mortgagee to any successor in interest of the Mortgagor shall operate to release, in any
manner, the original liability of the Mortgagor.

DPS 449




UNOFFICIAL COPY .

1f the indebtedness secured hersby be guarantsad or insured under Title 38, United States Code. such Title and
Regulations issued thereunder and in effact on the date hereof shall govern the rights, duties and fisbitities of the parties
hereto, and sny provisions of this or other instruments executed in connection with said indebtedness which are
incansistent with said Title or Regulations are hereby amended to conform thereto.

THE COVENANTS HEREIN CONTAINED shalt bind, and the benesfits and advantages shall inure, {0 the respective heirs,
axecutors, administrators, successors, and assigns of the parties herato. Wherever used, the singutar number shall tnclude

the plural, the plural the singular, and the term “Mortgagee”™ shall include any payee of the indebtadness hereby s«<cured or
any transferea thereo! whether by aperation of law or otherwise.

WITNESS ths hand and seal of the Mortgagor, the day and year first written,

AJ 9, CL :'3“" i *[\ {SEAL}

HIPOUITO GI\RCIA, JR.

: . 2B
[ Dt ,_"é)lﬂ/tf {h. (SEAL}

ANITA GARCIA

STATE OF ILLINCIS

COUNTY OF | C&&'p

1, W (’/L/K (( {/i I L. ’1 (v ( , 8 notary public, in and for the county and State
atoressid, Do Hereby Certify That HIPOLITO GPARCIA, JR.
andANITA GARCIA '
his/har spouse, personally known to me to be the same pershn whose name ARE subscribed to the foregoing
instrumeant appeasred before me this day in person and acknowv!c\ged that THEY signoad, soaled, and
deliverad the ssid instrumaent as THEIR frae and voluniar, <ct for the uses and purposes tharein set forth, incluyding
the release and waiver of the right of homestead.

My Commission Expiras: G*ﬂ—'

This instrument was prepared by: GIVER u ider, my hand and Notarial Seal this L;;/
g :’ , 19

day of :Jir. FE LA

:IMMMMQQ__ [/ (% ﬁL,_ r// @—/ ’.

Notary Public

RECORD AND RETURN TO: D —
MAGNUM MORTGAGE COMPANY AL see ]
12125 WOODCREST EXECUTIVE DRIVE-320 Arvodt os Martinkus
ST. LOUIS, MISSOURI 63141 Notary Pub'ic, Ttate of lilinois

E My Commiss.on Fapites 5/14/84
A el

E'!Nf Tiane

Jesay wrad

County, lllinois,

" SYATE OF ILLINOIS

Filed for Record in the Recorder's Otfice of

and duly recorded in Book

-
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this  OTH day ot SEPTEMBER, 1991 , and
is incorporated into and shall be deamed to amand and supplement the Morigage, Daed ot Trust, or Deed to Secure Debt
{“Instrument”) of the same date herewith, given by the undersigned {“Mortgagor) to secure the Martgagar’s Note ("Note*) of
the sama datas to

MAGNUM MORTGAGE COMPANY

its succassors and assigns
{"Mortgages”) and coering the proparty described in the Instrument and located at:

1751 NORTH CAMPREL’. AVENUE, CHICAGO, ILLINOIS 60647

(Proporty AKiFesd)

Notwithstanding anything to the conirary et forth in the instrumant, Martgagse and Morigagor hersby acknowladgas and
agraes to the following:

GUARANTY: Should the Dapartment of Vetezsno-&ffairs tail or refuse to issua its guaranty in full amount within B0 days
from the date that this loan would normally heroma eligible for such guaranty committed upon by the Department of
Vetarans Affairs under the provisions of Title 3{ of tie U.S. Code “Veterans Benefits”, the Mortgages may declare the
indebtadness hareby secured at once due and payab« and may foreclose immediataly or may exercise any other rights
hareundar or take any other proper action as by law providra.

TRANSFER OF THE PROPERTY: If all or any part of the Properly 0r any interest in it is sold or transfarred, this loan may be
declared immadiately due and payable upon transfer {"assumpiicis’) of the property securing such loan to any transferee
{*assumer®), unless the acceptability ol the assumpticn and tranitre cof this loan is established by the Department of
Veatsrans Affairs or its authorized agent pursuant to Section 1814 o Cliavter 37, Title 38, Unitad States Code.

An authorizad transfer (*assumption”) of the property shall also be subiict to additional covenants and agresments as set
forth below

Et_aJ ASSUMPTION FUNDING FEE:l A foe equal to ona—half of 1 percent {50%)c7 the unpaid principal batance o! this loan
as of the date of transfar of the proparty shall be payable at the time af transter (o #iv raortgages or its authaorized agent,
as trustae Por the Department of Vaeterans Affairs. If the assurmar fails to pay this fee _tihn time of transfer, tha fee shall
constitute an additional debt to that already secured by this instrument, shall bear interust =l the rate herein provided, and,
at the option of tha mortgagee of the indebtednass hereby secured or any transfsree therwo ', shall ba immediately dus and
payabla. This fee Is automatically waived if the assumer is exampt under tha provisions of 38 LS., 1829 (b},

{_(p‘,\ ASSU!{PIiON_EE}EES_S!N_GI;HARGE] Upon application for approval to allow assumption ans troncfer of this loan, a
pvoc;ssi;{g feo r;\_av be cha‘rgerd by the mortgages or its authorized agent for detarmining the ciesit~orthiness of the
assumer and subsequently revising the holder’'s ownership records when an approved transter is compictec. The amount of
this charge shall not excead the maximum established by the Dapartment of Veterans Aftairs for a loan tc which Section
1814 ot Chapter 37, Title 38, United States Code appliss or any maximum prescribad by applicable State law.

[Ic)A_S_SUMPTION INDEMEIT!_!.JQ_BI;!TY:J tf this obligation is assumed, then the assumer hersby agrees to assume all of
the cbligations of the veteran under the terms of the instruments creating and securing the loan, inctuding the ohligation ot
the vateran to indemnity the Departmant of Veterans Atfairs to the extant of any claim payment arising from the guaranty
or insycance of tha indebtedness created by this instrument.

IN WITNESS WHEREQF, Mortgagor(s) has axecuted this Assumption ll’_ollicv Rider.

7
l N - jing .
J(L.c 5 l A / ¢ L s 4 \\\ : {Seal) .d;j.%fftﬁx.r_/g{('ﬂ'f '(ﬂ{.,ﬁL. Cd {Seal}

HIPOLITO GARCIA, JR. Mortgagor A X ITA GARCIA Mortgagor

{Saal} {Seal)
Morigagor Mortgagor

(10/90} OPS 442
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