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RESIDENTIAL MORTGAGE

91465100

THIS INDENTURE, made Beptember 4, 1991 between MICHAEL J.
BOETTCHER and G. CHRISTINE CHAVEZ, husband and wife, (herein
referred to as "Mortgagor") and BANK OF BUFFALO GROVE, an Illinois

banking corporation, (herein vreferred to as '"Mortgagee")
witnesseth:

THAT WHEREAS, Mortgagor has concurrently herewith executed a
Mortgace Note (herein referred to as the "Note") bearing even date
herewitii . in the principal sum of Four Hundred Fourty 8ix Thousand
Two Hundred and 00/100's DOLLARS ($446,200.00) made payable to
Mortgagee7irl delivered, in and by which Note, Mortgagor promises
to pay on or pefore 0otober 1, 1996, the said principal sum with
interest as sel forth in the Note,

AlL such payments on accourt of the indebtedness evidenced by said Hote to be first vpplied to interest
on the unpaid principal balance ard the remainder to principal. ALl of said principal and interest being made
poyable at the principsl office of the Mortgagee tn Butfalo Grove, Illinois.

NOW, THEREFORE, the Mortgagor tu-sczure the payment of said Note in accordance with its terms and the
terms, provisions and limitations of this Yortgoge, and alt ecxtensions, modifications, ond renewals thercof,
together with interest and chorges a3 theriin provided, and the performanca of the covensnts and apreciments
herein contained, by the Mortgegor to be perrarmed, and also in consideration of other good and valuable
consideration the recaipt and sufficiency of which s hereby acknowledged, do by these presents Mortgage and
Worrant to the Mortgagee, its successors and assians, the foliowing described Resl Estate in the Tounty of

Cook and State of [llinois, to wit:

SEE EXHIBIT "A" ATTACHED HERETO 4NO MADE A PART HEREOF

/

P.I.N. 15-27-421-001

which, with the property hereinafter described, is referred to herein as the “prem sost,

TOGETHER with all improvements thereon situate and which may hereatter be erectec or flaced thereon, and
all appurtenances, rights, royalties, mineral, ofl and gns rights, and casements thereuiioue'onging and the
rents, issues ond profits thereof, which are hereby expressly conveyed and assigned te/the Mortgagee as
additional security and &s an equal and primary fund with the property herein conveyed for the repeyment of the
moneys secured by this Mortgage, and any and oll appurtenances, fiatures and egquipment in of tneu noy at any
time be placed in any building noWw or herenfter standing on snid premises.

[t is mutunily covenanted and agreed, by and between the parties hereto that, in oddition to ati other things
which at taw or by convention are regarded as fixtures, and specifically but not by way of limitation all shades
and awnings, screens and carpets, shrubbery, gas and electric fiatures, rodiators, heaters, engines and
machinery, boilers, ranges, elevators and motors, bathtubs, sinks, water-closets, basing, pipes, faucets ard
other plumbing ond heating tixtures, mirrors, mantels, refrigerating plants, fceboxes, electric refrigerators,
air conditioning apparatus, cooking apparatus and appurtenances, and such other goods andd chottels as may ever
be furnished by & tandlord in letting snd operating an unfurnished building, similar to any building now or
hercafter standing on said premises, whether or not the same are or shatl be attoched to said building by nails,
strews, bolts, pipe connections, masoncy, or in any other manner whatsoever, which are npow er hercofter to be
used upon said described premises shall be conclusively deemed to be “fixtures" ond an accession to the érechold
and a purt of the realty, whether affixed or ennexed or not, and conveyed by this Mortgage; and all tho ostate,

right, titie or interest of the said Mortgagor in and to said premises, property, improvements, furniture,
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sppsratus, furnishings and fixtures, are hereby expressly conveyed, sssigned and pledged; and as to any of the
property aforesaid, which does not so form a part and parcel of the Real Estate or does not constitute a
nfixture" as such term is defined in the Uniform Commercinl Code, This Mortgege is hereby deemed to be a8 well
a Security Agresment under the Uniform Commercial Code for the purpogse of creating hereby a security interest
in such property, which Mortgagor hereby grants to the Mortgagee as Secured Party (as such term ig defined in
the Unifarm Commercial Code),

TO HAVE AND TO HOLD the above described premises with the appurtenances and fixtures thereto appertaining
or belomaing unto the Mortgagee, it successors and assigns, forever, for the purposes herein set forth and for
the gecurity of the said obligations hereinbefore described, and interest thereon and free from all Fighte and
berefits under and by virtue of the Homestesd Exemption Laws of the State of lllinois, which said rights and
benefits the said Mortgagor does hereby expressly relense and waive.

In pddition, the Mortgager covensnts with the Mortgagee as follows:

3. <Acergagor shall promptly pay when due without set-off, recoupment, or deduction, the principal and
interest on th: indebtedness evidenced by the Note and any late charges as provided in the Note.

2. Mortgagor snvtl (1) promptly repair, restore or rebuild sny buitdings or improvements noW or hereafter
on the premises whicir wey become damaged or be destroyed; (2) keep said premises in good condition and repeir,
without waste, and frue rom mechanic's or other Liens or claims for (ien not express!y subordinated to the lien
hereof; (3) pay when dide un’ indebtedness which may be secured by a Lien or charge on the premises superior
to the lien hereof, and, upsr-request, exhibit satisfactory evidence of the discharge of such prior lien to
Mortgagee; (4) complete within »-ressonsble time any building or buildings now or at any time {n process of
erection uport aaid premises; (%) so-uly with all requirements of law or municipal ordinances with respect to
the premises end the yse thereof; (&) make na material alterationa in the premises except ss reguired by lew
or mmicipal ordinance,

3. Mortgagor shall Immediately pay, wten first due and owing, all general tenes, special taxes, spacial
assessments, water charges, sewer service charp:s, and other charpes which may be (evied ageinst the premises,
and furnish to Mortgagee duplicate receipts thzizct within thirty (30) days sfter payment thereof.

4. Mortgagor shall keep all bufidings and imprivements now or hereafter situated on said premises insured
ageinst (oss or damage by fire, lightning pnd such other/risks and hazards that are insurable under the present
and future forms of all-risk insurance policies providizg for payment by the insurance companies of moneys
sufficient to pay the greater of either the cost of repianinz or repairing the same or to pay in full the
indebtednass secured hereby, all in companies satisfactory t¢ ths Mortgagee, under insurance policies payable,
in cese of loss or damoge, to Mortgagee, such rights to be eviderced by the stendard mortgage clouse to be
sttached to each polfcy, and shall deliver all polictes, irelding saditional and renewal policies, to
Mortgagee, and Jn case of insurance about to expire, shall deliver reneral policies not less than ten days prior
to the respective dates of expiration. All policies of {nsursnce shali contatn a provision requiring that the
coverage evidenced thereby shell not be terminated or materially modi7isd without thirty (30) days prier
written notice to the Mortgages. [f the insurance policies referenced herein rituin a co-insurance clause or
pravision, Mortgagor agrees to maintain insurance coverage which is at altl times (n-complience uith sald clause
or provision.

Mortgsgor shall furnish Mortgogee with evidence satisfactory to Nortgsgee that flood insurance is in effect
it Nortgagor has failed to demonstrate to Mortgagee that the premises are not located ir.an aria designated by
the Secretary of Housing and Urban Development as having special flood hazards.

5, In cese of loss by fire or other casualty, the Mortgagee (or after entry of decree cf foreclosure,
purchaser at the sale, or the decree creditor, as the case may be) is hersby authorized either (() %o settle
end adjust any claim under such insurance policies without consent of Mortgagor, or (ii) to allow Mortgegor
to agree with the Insurance company or companies on the amount to be paid upon the loss. {n either case
Mortgagee is authorized to collect and receipt for any such insurence money. In the event Mortgagee elects to
apply said insurance proceeds in reduction of the indebtedness gecured hereby, sll expenses and fees of
coliection shall first be deducted and paid to Mortgagee, and it is further covenanted and agreed that should
the net insurance proceeds be insufficient to pay the then sxisting irdebtedness secured hereby, together with
atl accrued (nterest thereon, fees and charges, Mortgagee may, at its sole election, declare tha entire unpaid
palerce of the debt secured hereby to be immediately due and payeble, and the failure of the payment thersof
shall be a default hereunder,

In the event Mortgages elects to permit such insurance proceeds to be applied to pay for the cost of
rebuilding or restoration of the building and improvements on the premises, such funds will be made avallable
for disbursement by Mortgagee.
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In the event such proceeds are applied townrd restoration or rebuilding, the buildings and improvements
shall be so restored or rebuilt as to be of at least equal value ond substantially the same character as priot
to such damage or destruction, Such proceeds shall be made available, from time to time, upon the Mortgagee
being furnished with satisfactory evidence of the estimated cost of completion thereof and with such architect's
certificates, waivers of (ien, contractor's sworn statements and other evidence of cost and of payments,
including imsurance ngainst mechanic's liens andfor a performonce bond of bonds in form satisfactory to
Mortgagee which shall be the sole or a dual obtigee, and which bonds shall be written with such surety company
oF tompanies as may be sotisfactory to Mortgagee. All plans and specificntions for such rebuilding or
restoration shall be presented to ond approved by Martgagee prior to the commencement of any such repair or
rebuiiding, At all times the undisbursed balance of said procesds remaining in the hands of the Mortgagee shal|
be at \oast sufficient to pay for the cost of completfon of the work free and clear of liens.

&, 1n addition to the monthly payments required under the Note, when requested by Mortgagee, Martgager
shall pay rO\the Mortgogee monthly at the time when such monthly payment is payable, an amount equel to
ane-twel $Ch22712) of the arnual premiums for such fire and extended coverage insurance and such annhuat reat
estate taxes ~water and sewer rents, special assessments, and any other tax, assessment, claim, fiem, or
encurbrance which say at any time be or become a tien upon the premises prior to the Lien of this Mortgage, and
on demand from tims th time shail pay to the Mortgagee additional sums necessary to pay such premiums and other
payments, all as est’sared by the Mortgagee, the amounts so paid to be sccurity for such premiums and other
payments and to be uscd in payment thercof. At the Mortgagee's option, the Mortgagee may make such payments
available to the Mortgagos far the payments required under Sections 3 and 4, or moy moke such poyments on the
Mortgagor's behalf. All arsuits so paid shall be deemed to be trust funds, but no interest shall be payable
thereon. 1§, pursuant to ony pravisions of this Mortange, the whote amount of said principal debt remaining
becomes due and payable, the Martocgee shall have the right at its election to apply any amounts so held
against the entire indebtedness securri-hereby.

7. In the event thnt the Mortgago” iails to make any payment or perform any act required hereunder,
Mortgagee may, but nced not, make any payisht ur perform any act hereinbefore required of Mortgagor in any form
and manner cdeomed expedient, and may, but neesd rot, make full or partial payments of principal or interest on
pricr encumbrances, if any, and purchase, discnirge, compromise or settle any tex Lien or other prior iien or
titie or claim thereof, or redeem from any tax sals or\forfeiture affecting said premises or contest any tax
or assessment. AbL moneys paid for any of the purposes hercin authorized and all expenses paid or incurred
in connpction thercwith, including attorneys' fees, (nd other moneys advanced by Wortgngee to protect the
mortgaged premises and the lien hereof, plus reasenable <omrensation to Mortgagee for each matter concerning
which action hercin authorized may be taken, shall be So much’acditionat indebtedness secured hereby and shatl
become immediately due ond payable without notice and with fntérast thereon at the rote stated in the Note
unless payment of interest at such rate would be contrary to appliezule law, in which cvent such amounts shall
bear interest at the highest rate permissible under appliceble low,” inaction of Mortgogee shall never be
considered as a waiver of any right accruing to it on account af any default liereunder on the part of Mortgagar.,

8. The Mortgagee making any payment hereby authorized reloting va <rxes or assessments, may do so
according to any bill, statement or estimate procured from the approprinte public office without inquiry into
the accuracy of such bill, statement or estimate or into the validity of ony tox, assessment, sole, forfeiture,
tax lien, or title or claim thereof.

9. At the option of Mortgagee, and without notice to Mortgagor, all unpaid indebtedn.ss. secured by this
Mortgage shall, notwithstonding nnything in the Note or in this Mortgoge to the controry, becondue and payable
(a) immediately in the case of default under the terms of the Note; (b) immedistely in thig/exent Martgagor
shall, without the prior consent of Mortgagee, sell, transfer, convey, encumber, or assign the title to all or
any portion of the promises, or the rents, issues, or profits thercfrom, whether by operaliw. of law,
voluntarily or otherwise, oi shall centract to do any of the foregeing, or in the event the ovwner, or it there
be more than one, any of the owners, of any beneficiat interest in any trust of which Mortgagor is title holder
(any such owner being herein referred to os a “Beneficial Owner®) shall, without the pricr written consent of
Mortgagee, transfer or assign all or any portion of such beneficial interest, or the rents, issues, of profits
from the premiserpdincluding, without being limited to, o collateral assignment), whether by operation of law,
voluntarily or otherwise, or shall contract to do any of the toregeing; (c) immediatety in the event Mortgagor
files for bankruptcy or bankruptcy proceedings are fnstituted against Mortgagor and not dismissed within thirty
(36) colendar days, under ony provision of any state or federal bankruptcy law in effect at the time of filing;
td) immediately in the event Mortgagor makes an assigrment for the benefit of creditors, becomes insolvent or
becones unable to meet his obligations as they become due; or (e) immediately in the event of any levy or lien
including, but not Limited to, levies or liens arising from failure to pay any federal tax being filed against
the Mortgagar or the premises; or (f) when default shall occur and continue for three days in the performance
of any other agreement of the Mertgagor contained herein or in any other agreement of the Mortgager with the
Mortgagee,
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10. when the indebtedness nereby secured shail become due whether by acceteration or otherwise, Mortgagee
shall have the right to foreclose the Lien hereof. In any suit to foreclose the lien hereof, there shall be
allowed and included as additional ingdebtedness in the decree for sale all expenditures and expenses relating
thereto which may be paid or incurred by or on behalf of Mortgsgee, including but not Limited to attorneys®
fees, Mortpagee's fees, appraiser's fees, broker's commigsions, advertising expenses, outlays for documentary
and expert evidence, stenographerst charges, publication costs and costs {which may be estimated as to items
to be expended after entry of the decree) of procuring all abstracts of title, title searches and examinations,
guarantee policies, Torrens certificates, anx similar data and assurances with respect to title &3 Mortgagee
mey deem to be reasonably necessary either to prosecute such suit or to evidence to bidders st any sale which
may be had pursuent to such decree the true condition of the title to or the value of the premises. All
expendituyres and expenses of the nature in this paragraph mentioned shall become so much additional indebtedness
secured hereby and {mmediately due and payebie, with interest thereon at the rate stated in the Note {(unless
payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interast at the highest rate permissibie under applicable law), when paid or incurred by Mortgageo in conmection
with (a) &7 proceeding, including probate and bankruptcy proceedings, to which either ot them shall be a party,
either as plairriff, claimant or defendant, by reason of this Mortgage or any indebtedness hereby secured; (b)
preparations “fcr the commencement of sny suit for the foreclosure hereof after accrual of such right to
foreciose whether s mot actually commenced; ar (c) preparations for the defense of any threatened suit or
proceeding which qic't affect the premises or the security hereof, whether or not actually commenced.

11. The proceeds ¢/ ary foreclosure sole of the premises shall be distributed and applied in the following
order of priority: Tirse, ‘or account of all costs and expenses incident to the foreclosure procesdings,
including, but not limitel co, all auch items as are mentioned in the preceding paragraph hereof; second, all
other items which under the terns “iercof, constitute secured indebtedness additional to that evidenced by the
Note, with interest thereon as herein provided; third, all principsl and interest, remaining unpaid on the Note;
fourth, sny overplus to Mortgagor, it. successors or assigns, as thelr rights may appear.

12. Upon, or at any time after thefiling of a bill to foreclose this Mortpage, the court in which such
bill is filed may sppoint a receiver of saiy premises. Such appointment mey be made without notice, without
regard to the solvency or insolvency of Mortgey~r at the time of spplication for such receiver and without
regard to the then value of the premises or wheth!r tho.«sme shall be then occupied as a homestead or not during
the pendency of such foreciosure suit and tha Mortge jee nay be appointed as such receiver. The court from time
to time may aythorize the receiver to spply the net tiworein his hends in payment in whole or in part of: (1)
the indebtedness secured hereby, or any decree foreclozisip this Mortgage, orf any tax, special assessment or
other lien which may be or become superior to the lien helao! nr of such decree, provided such spplication is
made prior to foreclosure sale; (2) the deficiency in case Of 4 rale and deficiency.

13, Neo action for the enforcement of the lien or of any praviaton hereof shall be subject to any defense
which woutd not be good and available to the party interposing same i1 an action at (aW upon the Note hereby
secured,

14, Mortgages shall have the right to inspect the premises at all roasrichble times and access thereto
shall be permitted for that purpose,

15. As further security for poyment of the indebtedness and performance of v obligations, covenants,
and agreements secured hereby, the Mortgegor hereby assigns to the Mortgagee all |eases alueady in existence
and to be created in the future, together with all rents to become due and under exisuine o future leases,
This sssignment, however, shall be operative only in the event of the occurrence of s defiul’ rareunder, or
under the Note or other instrument collateral hereto; end in any such case the Mortgagor herety confers on the
Mortgagee the exclusive power, to be used or not be used in its sole discretion, to act as agent, or *o appoint
s third person to act as agent for the Mortgeger, with power to take possession of, and collect wil rents
arising from, the premises and apply such rents, at the option of the Mortgagee, to the payment of the mortgage
debt, taxes, costs of maimtenance, repairs, expenses incident to managing, end other expenses, in such order
of priority as the Mortgagee may in its sole discretion determine, and to turn any balence remafning over to
the Mortgegor; but such callection of rents shall not operate an affirmence of the tenant or lease in the event
the Mortgager's title to the premises should be gcquired by the Mortgages. The Nortgagee shall be liable to
account only for rents and profits ectually received by the Mortgagee, In exercising any of the powers contained
in this section, the Mortgagee may also take possession of, and for these purposes use, any and a(l personal
property contained in the premises and used by the Mortgagor in the rental or leasing thereof or any part
thereof .

16. In case the premises, or sny part thereof, shall be taken by eminent domain or condemration, the
Mortgagee is hereby empowered to collect and recelve all compensation which may be paid for any property taken
or for damages to eny property not taken and all compensation so received shal( be forthwith applisd by the
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Mortgagee as it may elect, to the immediate reduction of the I{ndebtedness secured hereby, or to the repair ond
restoration of any property so damaged, provided that any excess over the amount of the indebtedness shall be
delivered to the Mortgagors or their assignee.

17. Mortgagee has no duty to examine the title, location, existence, or condition of the premises, nor
shall Mortgagee be obtigated to record this Mortgage or to exercise any power herein given unless expressly
obligated by the terms hereaf, nor be Liable for any acts or omissions hereunder, and it may require indemnities
satisfactory to it betore exercising any power herein given.

18, Mortgagee shall release this Mortgage and the lien thereof by proper instrument upon presentation of
satisfactory evidence that all indebtedness secured by this Mortgage has been fully paid.

19, This Mortgage and all provisions hereof, shalt extend te and be binding upon Mortgagor and all persons
claiming under or through Mortgagor, and the word "Mortgagor" when used herein shalt include all such persons
and sll persons liable for the payment of the indebtedness or any part thereof, whether or not such persons
shal| hove executed the Note or this Mortgage. The use of any gender applies to alt genders. If more than one
party is riumed as the Mortgagor, the obligation hereunder of each such party is joint and several. Mortgagee
may assign ati.or any portion of its rights and interests under this Mortgage without the consent af Mortgagor.

20. In toeserant of the passage after the date of this Mortgage of any law changing in any way the laws
now in force forche/taxation of mortgages, or debts secured thereby, or the manner of operation of such taxes,
sa as te affect the (ntrrest of Bank, then and in such event Mortgagor shail pay the full amount of such taxes.

21. To the fullest® rxtent permitted by low, Mortgagor shall not ond will not at any time apply for or
in any manner attempt tu-claim or avail itself of any homestead, appraisement, valuation, or any so-called
"moratorium laws,® now existng or. hereafter enacted, in order to prevent or hinder the enforcement or
foreclosure of this Mortgage, but/nereby waives the benefit of such laws. To the fullest extent permitted by
law, Mortgager, for itsclf and all vno oay claim through or under it, waives any and all right to have the
property and ¢states comprising the premizes marshalled upon ony forectosure of the Vien hereof and agrees that
any court having jurisdiction to foreclse such lien may order the premises sold as an entirety,

22. This Mortgage shall be governed py.crnd interpreted according to the laws of the State of [Llinois.
In the event any provision of the Mortgage, or the Pzie, conflict with said Law, such conflict shall not affect
any other provision of the Mortgage, or the Note thich can be given effect without reference to the conflict.
In this regard, the provisions of the Mortgage and thc Note shall be deemed severable,

23. Any notice, demand, request or other communicutiors desired to be given or required pursuant to the
terms hereof shall be in writing and shall be deemed given whea sersonally serviced or en the second (end) day
following deposit of the same in the United States Mail vid registered or certified mail, return receipt
requested, postage prepaid, addressed to the Mortgagor at the-aadress set forth below or to the Mortgagee at
the Bonk's main office or to such other address as either the Mort}agol or the Mortgagee notifies the other
party in writing.

24. The rights and remedics of Mortgagee under this Mortgage are cukiacive and are not in lieu of, but
are in eaddition to any other rights or remedies which Mortgagee shal! hevii weler the Note or any other
instrunent constituting security for the Note, or at law or in equity.

25, This Mortgage shall not be amended, modified or chonged nor shall any waive' of any provision hereof
be effective as against Mortgagee, except only by an instrument in writing and signed Ly-tns party against whom
enforcement of any waiver, amendment, change, modification of discharge is sought,

20. Mortgagor, at its expense, will execute, acknowledge and deliver such instrumenis and take such
actions as Mortgagee from time to time may remsonably request to carry out the intent and purpose of this
Mortgage.
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STATE OF ILLINOIS )

)
COUNTY OF (e 1\ )

58.

I, the undersigned, a Notary Public in and for the County and
State aforesaid, DO HEREBY CERTIFY that MICHAEL J. BOETTCHER and
G. CHRISTINE CHAVEZ¥who is/are personally known to me to be the
same person(s) whose name(s) is/are subscribed to the foregoing
instrument appeared before me this day in person and acknowledged
that they signed and delivered the said instrument as their own
free ara voluntary act for the uses and purposes therein set forth.

R A Wl AW RS

GIVEN. uhder my hand and notarial seal, this g '/ day of
kqu{ L, 1991,

P Y as ana s e Ao
; "OFFICIAL SEAL" ‘ \l Cad g Q Al L A

Joyce R. Taylor Notary Public
; Nmuymmmsw»cnmmm

My C.i’;“é&%ﬁ.%';f?‘r PAERS:

W
THIS INSTRUMENT PREPARED BY ADDRESS OF PROPERTY:
AND RECORD AND RETURN TO:
Alvin J. Helfgot 83F rorest Avenue g
Laser, Schostok, Kolman & Frank Wilmette, IL 60091

30 N.LaSalle Street

Suite 2500

Chicago, IL 60602 P, I.N. 18-27-421-001
312-641-1300
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EXHIBIT "A" LEGAL DESCRIPTION

Lot 9 in Sub-block 12 in L.L. Greenleaf's Resubdivision of Blocks

29 to 34 inclusive in the Village of Wilmette&*in Township 42 North,

Range 13 East of the Third Principal Meridian,
Illinois,

in Cook County,
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