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THIS MORTGAGE ("Security Instrument”) is made on SEPTEMBER 5§, 1991. The Mortgagor is ALLEN J. SMITH, SR.,
DIVORCED NOT SINCE REMARRIED and ANTHONY R. SMITH, A BACHELOR ("Borrower”). This Security Instrument is given
1o FLEET NATIONAL BANK, which is organized and existing undes the laws of THE UNITED STATES OF AMERICA, and whose
address is 11200 WEGT PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender™). Borrower owes Lender the principal
sum of ONE HUNDRED. THOUSAND TWO HUNDRED SEVENTY AND 00/100ths Dollars (U.S.$100,270.00). This debt is evidenced
by Borrower's note dated, the same date as this Security [nstrument ("Note®), which provides for monthly payments, with the full
debt, if not paid earlice.due and payable on OCTOBER 1, 2021, This Securily Instrument secures to Lender: (a) the repayment of
the debt evidenced by the Mote, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under barigraph 6 to protect the security of this Security Instrument; and (¢) the performance of Borrower's
covenants and agreements unuer’ to's Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender the following deseribed property located in COOK County, Dinois:

LOT 29 (EXCEPT THE NORTHU 9 FEET 1272 INCHES) AND THE NORTH 1§ FEET 4.1/2
INCHES OF LOT 30 IN MURRAY WOLBACCADDITION TO SOUTH SHORE IN THE
NORTHWEST 1/4 OF SECTION 25, TOWNE(P 32 NORTIH, RANGE 14, EAST OF THE
THIRD PRINCII'AL MERIDIAN, IN COOK COUINTY, ILLINOIS,
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which has the address of 7155 SOUTH EAST END AVENUE, CHICAGO [Street, City] .
[linois 60649 17ip vods)  ("Property Address™);

TOGETHER WITH all the improvements now or hereafler erected on the property, und @i’ easements, rights, appurtenances,
rents, royalties, minernl, oil and gas rights and profits, water rights and stock and all fixturis now or hereafter a part of the
property. All replacements and additions shall also be covered by this Sccurily Instrument.  All €& the furegoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the (ight to mortgage, grant
und canvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrovior warrants and will
defend generally the title to the Property against all cluims and demands, subject to any encumbrances of record.

1. Pauyment of Principal, Interest and Late Charge. Borrower shull pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Tuaxes, Insurunce and Other Charges. Borrower shail include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (1) laxes and special assessments
levied or to be tevied ngainst the Property, (b) leasehotd puynents or grovad reats on the Property, and (¢) premiums for insurance
required by parsgraph 4.

Each monthly instullment for items (a), (b), and (¢} shall equal one-twelfth of the annual amounts, as reasonsbly estimated by
Lender, plus an amount suflicient to maintain an additional balsnce of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one monih before an item would become
delinguent, Lender shall hold the amounts collected in trust (o pay items (4}, (b), and (¢) before they become delinquent.

It at any time the total of the paynwnts held by Lender Sor items (), (), and (). together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Nole are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments {0 subsequent payments by
Borrower, st the option of Borrower. It the total of the payments mude by Borrower for item (s}, (h), or (¢) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary (o make up the deficiency on or before the date the
item beconmes due, B
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In any year in which the LenddPmulst fay T mortgagle insurdiiCe premi y the"SecrdWry, each mhonthly payment shall also include

either: (i) an installment of the annual mongage insurance premium to he paid by Lender to the Secretary, or (ii) 8 monthly charge
instead of 4 mortgage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior 1o the date the full apnusl mortgage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shail be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgape insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (a), (b), and (c).

3. Application of Puyments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any laxes, special assessments, leasechold payments or ground renls, and fire, lood and other hazard insurance
premiums, as required;

Third, to interest dne under the Note;

Fourth, to amort:iation of the principal of the Note;

Fifth, to late charges 22uie under the Note,

4. Fire, Floond and Other Hazard Insurance. Borrower shull insure all improvements on the Property, whether now in
existence or subsequently rected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance sn#c! e maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, svhether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance sha’e b carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include b payable cluuses in favor of, and in a forny acceptable 10, Lender.

In the event of toss, Borrower shall gite Fesder immediate notice by mail. Leader may make proof of loss if not made promptly
by Borrower. Each insurance company coacemed is hereby authorized and directed to make puyment for such loss directly to
Lender, instead of to Borrower and to Lendes jointly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (4) to the reduction of the indebledness under the Note and this Security Instrument, first to any delinguent amounts
applied in the order in paragraph 3, and then to_prepayment of pnncipal, or (b} to the restoration or repair of the damaged
Property. Any application of the proceeds to the princ/pa! shall not extend or postpone the due date of the monthly payments which
are referred to in paragraph 2, or change the amount of suviirpayments. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Security instrument shall be paid to the entity legally entitled thereto.

In the event of foreciosure of this Security Instrument or other transter of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in/rcrce shall pass to the purchaser.

§. Occupancy, Preservation, Maintenance and Protection or Zas Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's phrcipal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy the Property us Borrorver's principal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement witl cause unstee hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall ntify: Lenders of any extenuating circumstances.
Borrower shall not commit waste or destroy, damuge or substantially change the i“roperty or allow the Property to deterioratey »
reasanable wear and tear excepted. Lender may inspect the Property if the Prober'y is vacant or abandoned or the loan is igg.
default. Lender may take reasonable action to protect and preserve such vacant or aban<on.d Property. Borrower shall also be it";)
default if Borrower, during the loan application process, gave materially false or inaccuratcd fnteimation or statements to Lender (o
failed 10 provide Lender with any material information) in connection with the loan eviderized by the Note, including, but notQ
limited to, representations concerning Borrower's occupancy of the Property as a principal residence . 1f this Security Instrument st
on 4 leaschold, Borrower shall comply with the provisions of the lease. [t Borrower acquires fee titie to/ the Propenty, the leasehold
und fee title shall not be merged unless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shalt pey all governmental or
muricipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the puyment. It failure to pay would adversely affect Lender's interest in the Proper.y, upon Lender's
request Borrower shall promptly fumish to Lender receipts evidencing these payments,

If Borrower fuils to muke these payments or the payments required by parngraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, for condempation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this parageaph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the dute of disbursement, at the Note rate, and a1 the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with gny
condemnation ae other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Leader to the extent of the tull amount of the indebtedness thut remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the priceeds to the principal shall not extend or poastpone the due date ot the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thersto.
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9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secunty Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
[nstrument.

{b) Sale Witheout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) AIll or part of the Property, or & benefictal interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee doos so occupy the Property but his or hee credit has not been approved in sccordance with the requirements of
the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediste payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

(d} Regulriivn of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights in
the case of paviawnt defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize accele ation or foreclosure if not permitted by regutations of the Secretary.

{¢) Mortgage Not Irsured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance urder the National Housing Act within 60 days trom the date hereof, Lender may, al its option and
notwithstanding anything v paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A wnitten statzrrent of any authorized agent of the Secretary dated subsequent to 60 duys from the dale hereof,
declining to insure this Scourity Instrument and the Note secured thercby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the 'orcgoing, this option may not be exercised by Lender when the unavailability of
insucance is solely due to Lender's falure 1o remit a mortgage insurance premium to the Secretary.

10, Reinstatement. Borrower has a right to oe reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under e Note or this Securily Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security “vristiument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extenyiasy are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attomeys’ fees and expenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and tHe obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is aotoiequired to permit reinstatement if: (1) Lender has accepted

reinstatement after the commencement of forectosure proceedings within two years immediately preceding the commencement of a
current foreclosure proceeding, (i) reinstatement will preclude fordelasire on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrurient.

11. Borrower Not Released; Forbearance By Lender Not g Waiwver - Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument grunted by Lendes e any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's sucessors in anterest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time e Sayment or otherwise modify amortization of
the sums secured by this Security [nstrument by reason of any demand made by the briginal Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a wiavel of or preclude the exercise of any righs:
or remedy. b

r
12, Successors and Assigns Bound; Joint and Several Liahility; Co-Signers. The coverants and agreements of this Securitf':'
[nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject t¢ the provisions of paragraph 9.b°,:|
Borrower's covenants and agreements shall be joint and several. Anpy Borrower who co-signs this S=lu ity Instrument but does nota >
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey ihed Parrower's interest in thedJ
Property under the terms of this Security Instrument: (b) is not personally obligated to puy the suis/sezured by this Security
Insteument; and (¢} agrees that Leader amd any other Borrower muy ageee to extend, modify, forbesr or maz/2any accommodations

with regard to the terms of this Security lnstrument or the Note without that Borrower's consent,

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method.  The notice shall be directed to the Property Address or any
other address Borrower designates by notice 1o Lender, Any notice o Lender shall be given by first class mail to Lender’s address
stated herzin or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severubility. This Security Instrument shall be gavemed by federsl law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such contlict shufl not atfect other provisions of this Security Instrument or the Note which can be given effect
without the conllicting provision. To this end the provisions of this Security [nstrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Reats, Borrower unconditionally assigns and tronsters to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and herchy directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice 10 Borrower of Borrower's breach of any covenant
or agreament in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefil of Lender and Borrower. This assigament of rents constitutes an absofute assignment and not an assignment for additional
securily only.
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of the rents of the Property; and {¢) each tenant of the Property shull pay 81l rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Propenty
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, I Lender reguires immedinte payment in full under paragruph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
pruvided in this parageaph 17, including, hut not Yimited to, reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

- 20, Riders to this Scourity Instrument. if one or more riders gre executed by Borrower and recorded together with this Security
Instrument, the covensaly.of each such rider shall be incorpurated into and shall amend and supplement the covenants and
agreements of this Securily Jastrument as if the rider(s) were a part of this Securily Instrument.

[Civeck applicable box(es)]

() Condominijum Rider [JGraduated Payment Rider [ Other [Specify]
O Planned Unit Development Faidey Ol Growing Equity Rider

BY SIGNING BELOW, Borrower accents and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with i,

Witnesses: B

ALLEN J. smn'u‘{/én.
. .
(i ‘Z’f(“;cﬁ/, ‘ ré’”(/ ned A,

ANTHONY R, SMITH

STATE OF ILLINOIS,  COOK ! County ss: (Z(Bb I

| e a3/

i, [ l’\t / V\({ L\ g"q ¥ \'L/Lj_u a Notary Public in and fdr wid county and state do hereby certify that
ALLEN J. SMITH, SR.Y and ANTHONY R. Snrll'l'll.r;;grsunully known to mie to be the sarie rerson(s) whose name{s) subscribed to
the foregoing ingtrument, appeared before me this day in person, and acknowledged that | 4 lie'#  signed and delivered the said
instrument as __4)1; o, free and voluntary act, for the uses and purposes therein set forth, //1 L

Given under my hand and official seal, this __ < 1V day of ¢ g ¥t foy Yo < , 19 /? b

o AL e

My Commission Expires: X 'D\ voule (1 o ‘ 77 // L4 4 - 1:_4—'/"',';/ . /( (/ 7 ’ﬁ,(, P
\\‘(3\; (_, WO{w yOmaa el (sNulury Public . H
/

LI

This Instrument was prepared bhy: bk ’1 l‘bL(_’h ({J v

g, BY

WL LT T e - - o
GREA Mo b fhTay T s

: L g Jt » \L

Fisof Mortgzss. Corp. : AL Sew
10046 SQUTH AESTIRYN AVE % J‘{J”j . - % Winois
CHICAGO, TLLINOIS HLLds

N~y v -
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