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<2 TO SECURE 10 Lender the repayment of e inocbIoCRess mowiied putsuant 1o the ASIeemonl #h sletest hereon, he Saymoent of &k other sums,
— wiorterest thereon, adyanced in a:coldar'-m haresith 10 protect the secunly of tus Mongage. and the poriormance of hé covenanis arkd azeements of
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whoch has the adgdress of 3829 XN. Hoyne - Chicligag
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4 Payment of Principal and Interest. Sorrcacrt shal or
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S, Borrower Nol Relcased. Exlension ol the time for payment or modification of any cther 1lerms of the Agreement or this Morigage granied by
Lender to any sucoessor in interest of Boirower shall not operate to iclease, in any manner, the lability o! the onginal Borrower and Borrowers suclessols i
interest. Lendar shall not be required to commence proceedings against such successor of refuse 1o extend time {or payment or ciherwise modily any 1erm of
the Agreement oc this Morigage by reasen of any demand m, by the onginal Botrower and Borrower's successors ininterest.

10. Forbearance by Lender Not a Walver., Any forbearance by Lender in exercising any right or remedy under the Agreement or hereunder, of
otheraise afforded by apphcable law, shaill nol be a waiver of or preclude the exercise of any such right or remedy. The prezurement of insurance or the
payment of larxes or other liens or chargas by Lender shall not be a waiver ol Lender's right 1o accelerate the matufity of the ingebtedness secured by this

Morigago.

11. Romedies Cumulative. Al romedies provided in this Morigage are distingt and cumulative 10 any other night of remedy under this Mongage of
atlordad by law of equily, and may be exercised concurrently, independently or successivefy.

12, Successors ashd Assigns Bound; Joint and Scveral Liabilily; Captlons. The covenanls and agreements hetein comained shall
bind, and the nghis hereunder shall inwe 1o the respective succossors and assigns of Lendes and Borrower. subject 10 the provisions ol paragraph 16 hereof
All covenants and agreements of Borrower shall be joint and sevoral. Tha captions and headings of the paragraphs of this Morigage are lor convenience only

and are not 10 be used to interpral or daline the provisions hereot

13 HNoiice. Except for any nolice requied under apphcable law 19 be  given in another manner, (a) any nobce 10 Borrower prowided for in this
Morigage shall be given by mailing such notice by certiied mail, addressed (o Borrower at the Property Addross or al such other addiess as Botower may
designate by notice to Lender as provided herein, and éb) any notce o Lendar shall be given by certified mail, rewrn receipt teguesied 1o Lender's addtess
stated horein or 1o such othor address as Lender may designale by notice 1o Borrower as provided herein. Any nolice prowvided for in this WMortaage shall be
deemed 10 have been given 1o Borrower or Lender when given in the manner designated herem.

. 14. Gowverning Law; Severabllity. This Mortgage shall be governed by the law of the State of lilinois. In the event that any provision or clause of
is Morngage or the Agroement conflicts with applicable taw, such conflict shall not etfect other provisions of this Morgage or the Agreement which can be
given: eflect without the conflicling provision, and 10 this end the provisions of the Morngage and the Agreement are declared to ba severable.

15. Borrower's Coly. Borrowe: shall be lurnished a oconlormed copy of the Agteemont and of this Movigage at the limg of expculion o after
recordaton hereol

16. Transfor of 1the P operty. All of the indebiedness owed pursuant to the Agreement shall be immediately due and payable. il all, of any pan of
the Property or an inleres! the.eir s soid, ransierred or conveyed by Borrower without Lender's prior wrillen consen). excuding {a) the creation of a lien or
encumbrance subordinale to thi. Mbigage, (b) the creation ol a puichase money security interest for household appliances or (c) a transfer by devise,
descaent or by operaion of law vLor 2 death of a joint tenant.

17. Revolving Credit Locan. This Morigage is given [0 securg a ravolving credil loan, and shall secure not only presently existing indebledness
undee the Agreement but also future acd.ances, whother such advances are obligalory or to be made at the option of the Lender, or otherwise, as are made
within seven {7} yaars from the date he eo’, 12 the same extent as if such future advances were made on the date of the exocution of this Mongage, althouph
there may be no advance made al the B of oiecution of this Motigage and although there may be no indebledness secured hereby oulstanding at the time
i any advance is made. The hen of this Moigas,q shall ba valid as 10 all indebtedness secured hereby. including future advances, from lhe time ol its filing for
s record in the recordaer’s or istrars offica o th' s county in which the Property is located. The 1otal amount of indebtedness secured hereby may increase or
- dacrease from time to tme, bul the tota! unpaidtalance of indebledness socused hereby . (ind g disbursements which the Lender may make under this

locigage. the Agreement. or any other docuraLnl with respect there1o) at any one time outstanding 11 N0l excoed one hundred filty por cent of the haximum
Credit, plus interost thergon and any disbursemen?. made for payment ol 1axes, special assessments o7 insurance on the property and inlerest on such
distursements {aB such indebtedness being herein: fler re‘arred 10 3s the™maximum amounl secured hereby’). This Mortgage shalt be valid and have poosity
over alt subsequent liens and encumbrances, inclu.g Llatulory liens, excepling solely taxes and assessments levied on the Propeny, 1o the extent of the
maximum amount secured bereby.

18. Accelerntion; Remedles. !f Bormowe: engz ges i1 fraud or malenal misrepresentaton in connection with this hiorigaga or the kg:emem. it

Borrower fails to meet the repayment terms of the Mongage or the Agreement. U Borrower does not pay when dud any sums secured by this 1gage, if

Borrower's action or inaction adversely allects the Property, wi lnder’s rights in the Property, Lender at Lendor’s opton may ceclare all of the sums secured

by this Morigage to be immediately due and payable without (urnth 21 demand. and’ol may iermminaie the availabitly of loans under 1the Agreement and may

- foreciose this Mortgage by judicial procending. Lender shall be = t7ad 0 coflect in such proceeding all expenses of foreclosure. including. but not imited 1o
= reasonatie attomeys’ fees. and costs of Socumentary evidence. a aslr s and utle reports.

i9. Assignment ol Renis; Appeointment of Receiver; Lder in Possession. As addmonal secuni
to Lender the renis of the Property. provided that Borrower shall, prior | o acceleradon under paragraph 18 hereof or a
rnght 1o coBect and retain such rents as they become due and payable.

. Upon acceleration under paragraph 18 bereof or abandonment of the Pooperty, and at any ume pnor 1o the expuation of any pernod of redemptiln foliowing
judssial sate. Lender, in person, by agent or by judicialy appoiniod receiver, shult be enlitled to enler upon. 1ake possession of and manage the Property and 1o
collect the rents of the Property includkog those pasl due. All rents collecied by _ender or the receiver shall be applied fest (1o payment ol the costs of
management of the Property and collection of rents, including. but not kmited 2 1o ceiver's lees. promiums on receiver's bonds and reasonable attormeys®
fees, and then 10 the sums secured by this Morgage. Lander and the receiver shall ae Vabla 1o account only for those Tents actually received.

r{) hereunder, Borrower hereby assigns
andonmen! of the Property, have the

- 20. Release. Upon payment ol all sums secured by this Morigage and termuinaron 4 the Agreement Lender shall release this Mongage withoul charge
- 10 Borrower. Morgagor shall pay all costs of recordation. it any.

21. Waiver of Homestead. Borower herehy waives all nght of homestead exen.plisnn the Property.

IN WITNESS WHEREOF, Borrower has execuled this Morlgage.
T Yy
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Debra A. Schierr

Ltk
Cre?g,'(t:_-ry/ S. Schreck

STATE OF ILLINOIS } ss
CGUNTY OF __Cook______ )
. i the undersigned _ _ . a Notary Public in and for said county and stale. do hereby ceruty thal “repory S. Schreck

N and Debra A. Schreck, his wife, as joint tenants

subscribed 1o the loregoing instrument appeared before me this day in

personally known 1o me 1o be the same person {s) whoso name (s} are
- person and acknowledged that the signed and delvered the saxd instrument as their tree and voluntary act, for the
uses and purposes theremn set forth. -
GIVEN under my hand and nolarial seal. this 31st .19 91
PR OO I OPOL I NP 4 R
“OFFICIAL /:/Z o e y Viey
PAT Ay L @/ 7
Motary Fu Csoh Coun Motary Public
- e c,pires Morch 16, 1934
* My Commis < p PPPEt
PO aaad
This Instrument prepared by: James Devenney — Assistant Vice President

3559 N. LINCOLN AVE.

= LINCOLN NATIONAL BANK .
2, A .
D QHICAGO, ILLINOIS 60613 &
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