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MODIFICATION AGREEMENT S+ 166828

This Modificiation Agreement mpade this 9th day of July,.
by and between COMMUNITY BANK AND TRUST COMPANY OF EDGEWATER,
Illinois Corporation., hereinafter called "First Party”,
CLIPPER AUTO SUPPLY CO., INC., "Seccnd Party"”.

WITNESSETH, that Whereas First Pariy 3is the ocwner of that
certain indebtedness in the amount of $25,000.00 secured by a
mortgage dated June 25, 1291 recorded in the office of the
Recorder of Deeds of Cook County., Iliinois as Document Number 9iI-
333246, conveying the real estate described as follows:

Lot 128 in Clark Street Addition to Edgewater., being a
Subdivision of that par: of the South West: 174 of the South
Adest 14 of Section 5, Township 40 North, Range 14 East of
ths Third Principal Meridian, iving Norih of South 43 Reds
thierecf and East of Clark Sireet. in Cook County, Iilinois

CommoDly known as 5701 N. Clark Street, Chicago, Iilinois
P.I.N. 14-05-321-004

and, Whereas &iie Parties hereto wish to change the interest ratve
of the indebtedness and terms of repaymeny thereunder.

NOW, THEREFORE, 4t is agreed by the parties hereto that the
Note or other Obligation evidencing said indebtedness shalii be
and is hereby modifirfa to provide for an interest rate as

follows:

Seginning July &, 19¢%I, interest shall accrue on the unpaid
principal balance at /4 rate of 8.75% per annum fixed.
Beginning Julyv ¢, 1§92 and each July 3th during the tern
hereof, the rate shall ¢ just to 2.50% above the rate
charged on monies depositea /with Community Bank of Edgewater
under the Cecmmunity Loan Program from the State eof

fived for the next year. sn the event that monies deposited
by the State of Illinois are Wwjithdrawn during the term of
this loan, the rate shall be adjusted to 10.25% fixed

the remaining ternm. The monthly pavsent of principal and
interest may be adjusted on the Intecrnst Rate change date to
recognize an increase in the Interest R:ate.

in all other respects said Note or other
trust deed shall remain unchanged and be
effect.
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IN WITNESS WHEREQF, the pa
instrument on the day and year fir

ties hereto have (igned

r
st above written.

CLIPPER AUTO SUPPLY CO., INC.

BY:

BY:TS Trea/gr}(@

ITS: Secretary

A & y
WAL [N Herbert Gold
;Prepared by

Lawrence W. Zvdowsky

‘Community Bank and Trust Company ©f Edgewater

5340 N. Clark Street, Chicago, Illinois 60640

91466827
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