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MORTGAGE

THIS MORTGAGE | 153
L. Themobngagoris. s ' . REDI Hjusband and
s Jriini Te'uanu
CEL-\.RTERED BA '\ . “chh:sorgamzcdan(.iC\ sum.
undcrthclausm.. i ‘ho is ... 530 st algonquin.
Road,. Sch . . (“Lender™).

Borrower owes Lcnd :Vc nn'zcxpal sum of

ollars (LS. § 0.,000.00% ). This debs is evidenced by Borrower™s noie
dalcd !hc same d:nc as :h:s Sicurity Instrument (' Note™ ) which provides for 'm"‘*h!) payvnients, with the full debi. if no:
paid earlier, due and pavable o . _September I, 1996, : This Security fnstrument
secures 1o Lender: €a) the repar wient ')f the debt evidenced by :hc ,\mc with interest. and all renewals. extensions and
modifications; (b} the payvment of ajl Giher sums, with interesi. advanced under paragraph 7 10 protect the security of this

Securiiy Instrument: and (¢ the periorin (nce of Borrower™s covenants and agreemenis u::d‘r this Secuniy Instrument and

the Note. chr "“}F“*g"“***‘;{;‘;‘iaiﬁﬁ;*@;,{‘,’J‘"‘"’L‘ 'g'ﬂ*:;nf comey 1o L;n;iir*;h;*l’gi*!gxrngggscnbcd properiy
x

locatedim .7 ol *CDOR*® FERXEFZX > Couniy, ihinois:

WEST 14,653 FEET OF TEI rO¥'TH 178.0

SOUTH 178.0 FEET OF LOT (1 IX .‘-1.-'-.‘:5:’;??.-':‘:"5
IN B"SC‘{ S SUBDIVISION QF THI WEST 1/2 OF ¥
NORTHWEST /4 OF SECTION 26, TUVNZHIP 37 \ORT‘!.
¥AST OF THE THIRD PRINCIFAL MERILNINLY, IN COOK COUNTY,

P.I.N. 23-Z6-109-009

omon Address: 2209 South 86th Avenue
Pales Park, Illincis 605464

12209 South 86th Avenue
Seer
lilinois JAVS s ("Property Address™):

2z Cocel

which has theaddressof ...

TOGETHER WITH all the improvements now or hercafier ¢recied on the properiy. and all easemenis. righis.
appurtenances. rents. rovalties. mineral, 01l and gas mghis and profits. water rights and stock and ail fxiures now or
hereafier a part of ihe property. All replacements and additzons shall alsa be covered by this Secunity Instrument Allofthe
foregoing 1s referred 1o 1n this Sccuniy Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawnfully scised of the estate hereby converved 2nd has the righ! to
morigage, gract and convey the Properiy and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands. sabject 1o any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform corenanis for national wse and non-uniform covenanis wi
itmitted variations by jursdiclion 1o constitute a uniform securily Insirument covenng real property.-

r

JLLINOIS—Single Famn—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

Ban=torms, Ing,
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UNIFORM COVEN! .'TNN ower ana Lender Covenant and agree as follows:

1. Payment of Principal and Interest; Prepavment and Late Charges. Borrower shall promptiv pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject toapplicable faw or 10 a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full. 2 sum ("Funds™) equzl 1o
one-iwelfth oft (a) vearly taxes and assessments which may attain priority over this Security Insirument: (b} vearly
leasehold payments or ground rents on the Property. if any: (o) vearly hazard insurince premiams: and {d) vearly
morigage insurance premiurms, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow tems.

The Funds shall be heid in an institution the depaosits or accounts of which are insured or guaraniced by a federal or
state agency {(including Lender if Lender i1s such an mstitenion). Lender <hail apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applving the Funds, anadyvzimg the account of venifhving the escrow items. unfess
Lender pays Borrower interest on the Funds and applicabie law permits Lender to make such a charge. Beorrower and
Lender may agree in writing that interest shail be paid on the Funds. Unicss an agreement is made or applicable law
reguires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carmings an the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits tothe Funds and the
purpose for which cach debit 1o the Funds wias made. The Funds are pledged as additional secunity for the sumis securod by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthiy pavments of Funds navable prior 1o
the due dates of the escrow ilems, shall exceed the amount required 1o pay 1he sserow ttems when due, tise excess shali be,
at Borrower's onuon. cither prompuly repaid 10 Berrower or credited 10 Borrower on manthly payvments of Funds. 1fthe

amount of the/sunds held by Lender is not sufficient 1o pay the escrow items when due. Borrower shall pav to Lender any 1 4

amount aecessary f2 make up the deficiency inone or more paymenis as reguired by Lender.

i
LUpen pavimentin full of all sums secured by this Secuniiy Instrument. Lender shall prosuptly refund 1o Borrower Oy

any Funds held by (Letder. If under paragraph 19 the Property is «old or acquired by Lender, Lender shall apply. nolater &

than immediately pricc to the sale of the Property or 1te acquistiion by Lender. any Funds held by Lender a1 the time of
application as a credit agzoas’ the sums secured by this Security Instrument.

(o

3. Application of Pariments.  Unless applicable law provides etherwise. all payvmenis received by Lender under ¢y

paragraphs | and 2 shali be apriied: first. 10 late charges due under the Note: saocond. 10 prepaymeni charges due under the
Note: third. to amounts payabie spder paragraph 2; fourth. 1o inferest due: and last. to principal due.

4. Charges: Liens. borrower shall pay all taxes, acsessmenis, charges. fines and impostions aiiributable 1o the
Property which may attain prrority oven this Secunty Invrument, and leaschold pavmenis or ground rents, of any.
Borrower shall pay these obligations 1. 2a¢ manner provided sn paragraph 2. or i not paid 1n that manner, Borrower shall
pay them on time direcily Lo the person owid pavmeni. Borrower shall promptly furnish 15 Lender all sotices of amounts
to be paid under this paragraph. If Borrower makes thece pavments directly, Borrower shall prompily furnsh to Lender
reccipts evidencing the payvments.

Borrower shall prompily discharge any lizriwwhich hac prionty oser this Security
ARress In WHlng 0 the payvment of the obliganon Levared by the Hen in a manner accepiadle 1o Lender: by contesis in gond
faith the lien by. or defends against enforcement of (6 j1en in. legal proceedings which in the Lender™s opinion operaie io
prevent the enforcement of the hien or forfeiture of any prit wf the Properiy: of (g} secures from the hoider of the hien an
agreement satisfactory 1o Lender subordinating the lien 13 this Secunmy Instremeni. If Leader determines that any pan of
the Property 1s subject 1o a lien which may attain prionty o-er this Secuniy Instrument. Leader may give Borrower a
notice identifving the lien. Borrower shall sansiy 1he liz 12b0 dne or more of The actions <gt forth above within 10 days
of the givingz of notice.

5. Hazard insurance.
insured against loss by fire. hazards included within the term “extendedConerage” and any other hazards for which Lender
requires insurance. This insurance shail be mainiained 10 the amount’. =ad for shic perods that Lender requires. Thie
insurance carrier providing the insurance shall be chomen by Borrower subizcito Lender™s approsval which <haill not be

tv insirument unless Borrower: (23
I.‘

Borrower shall keep the smproverents now exasling or hercafter erecied on the Propernty

unreasonably withheld.
All inserance policies and renewals shall be accepiabic 1o Lender

carrier and Lender. Lender may make proof of loss 1f not made promptiy by Barrower.

Unless Lender and Borrower otherwise agree in wrniting, insurance rrocesds <hall be 2pplied 1o resioraton oF repalir
of the Property damaged. if the restoration or repair is econonically feaauble and Lenderls secuniy s not lessened. If the
resteration or repair 1s not economically feasible or Lender™s cecuniy wonld be leceensd, tne ioiumance proceeds shall be
applied to the sums secured by this Sccurity Instrument. ~wheiher or not then due. with any (xoes . paid 10 Borrower, If

Borrower abandons the Property. or docs a0t answer within 30 dayvs 2 notice from Lender thav e insurance carrer has

offered 1o settie a claim, then Lender may collect the insurance proceeds. Lender may use the procees?s io repair or restore
the Property or 1o pas sums secured by this Secuniy Insirunsen:i, whether or not then due. The 30-dav poned »ai begin
when the notice is given.

Unless Lender and Borrower otherwise agree inwnting, any appheanon of proveeds 1o prmapal shall Lot extend or
postpone the due date of the monthly payments referred 1o o paragraphs  and 2 or change the amount of the payvmenis. If
under paragraph 19 the Property 1s acquired by Lender. Borrower’™s right 10 any insurance poiicies and proceeds resul
from damage to the Properiy prior 1o the acquisition shall pass 10 Lender 1o the eantent of the sums s
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property: Leascholds.  Borrower <hajinoi &
change the Property. allow the Property to deteniorate or commur waste. If thie Secun
Borrower shall compls with tiie pronasions of the jease. and <7 Borrower 2
fee title shall not merge unless Lender agrees to the merger in wntme.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance.
covenanis and agreements coniained tn this Secumiy Indrumen:. or thers s a leg
Lender’s nghts 1 the Property (such as a procecding i hankrupioy. probate. for condemnanon or o enforse iaws of
regulations), then Lender may do and pay for whatever ;s necescary 1o protect the value of the Properiy and Lender™s sighis
in the Properiy. Lender’s aciions mav include paring 2ny <ums secured oy a2 lien which ha Wity over this Secunny
Instrument. appeanng in couri. paving reasonable attorness” fees and entenng on the Proper:

Lender may take action under thas paragraph 7. Lender doss 2ot have todoso.

Any amounts disbursed by Lender under thas paragraph 7 shall become addnionzl
Security Instrument. Unless Borrower 2nd Lender agree 1o other terms of payment. 1these
the date of disbursement a1 the Note rate and shall be payable, with interesi. upo
requesiing pavment.
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