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MORTGAGE
L# 21-604210-5
THIS MOKIGAGE ('Securty Instrument™™) is given on  AUgust 22
19 91  The mortgap~ is GREGORY J. FLANAGAM and PATRICIA A. FLANAGAN , HUSBAND AND WIFE
¢ Borrower'"). This Security Instrument is given to
T.IBERTY FEDERAL SAVINGS BANK which is organized and existing
under the laws ol The United States of Amarica . and whose address is
€730 N Lincoln Avenue. Chicaqo. Hlinois 60659 o lender’)
Burrower owes Lender the prindipil sum ot Three Hundred Twenty Thousand and 00,100
Dollars 1U.S % 320,000.00 ) This debt is evidenced by Barrower’s note
Jdated the ~ame date as this Secunity lesmianent £ Note 71 which provides tor munthly pay ments. with the full debt. if not
pawd cacher. due and payabke on Octeocr 1, 2021 This Security Instrument
weeures o Lender  a) the repas ment ol the ol cvidenved by the Note, with interest. and all reaewals, extensions and
medifications: (bt the pasiment of all uther <ums. with interest. advanced under paragraph 7 1o protect the security of this
Securits Instrument: and (v} the performance OF gerrower’ s covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does herels sitripapye. prant and convey to Lender the following described propeny
tocated 10 CO0K County, llhinos:

LOT THIRTY-ONE (31) (EXCEPT THE WEST 14 FcEY) AND THE WEST 13 FEET OF LOT THIRTY
(30) IN FOREST GLEN, BEING A SUBDIVISION OF THE SOUTH 660 FEET OF THE SOUTHEAST
QUARTER (1/4) OF THE SOUTHEAST QUARTER (1/4) OF THE NORTHEAST QUARTER (1/4) OF
SECTION EIGHTEEN (18), TOWNSHIP FORTY-TWO (42) MORTH, RANGE THIRTEEN (13), EAST
OF THE THIRD PRINCLPAL MERIDIAN, ALSO THE SOUTd 6v0 FEET OF THE EAST 1 ACRE OF
THE SOUTHWEST QUARTER {1/4) OF THE SOUTHEAST QUAITAR (1/4) OF THE NORTHEAST
QUARTER (1/4) OF SAID SECTION EIGHTEEN {18) IN VILIAGE OF WINNETKA, COOK COUNTY
ILLINOIS.

PERMANENT INDEX NUMBER: 05-18-228-028-0000

which has the ddress ot 13131 POREST GLEN DRIVE o WINNETEA, ..,

Himorn 60093 t Property Address™’):

Teror 1HER WITI all the improvements now or hereafter erecled on the property, and ali easements, rights,
appurtenances. rents. rey altres. mineral, o} and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property Al replacements and additions shall also be covered by this Secunty Instrument. All of the
foregong 1s referred tom this Security Instrument as the “Property ™

BopgOwr R Congsasis that Borrower iy tawfully seised of the estate hereby conveyed and has the nght 1o
mortgage, grant and cansvey the Property and thal the Property is unencumbered. cacept for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record

Titgs SECt RITY INSERUMENT combines uniform vovenants for national use and non-umiform covenants with
Iirmited variations by jursdicnion 1o conshitute a umform security instrument covenng r?prn’pcrly

e

ILLINGIS —Songle +armiy—FNMA/FHLMC UNIFORM INSTRUMENT ‘ 700




UNOFFICIAL COPY

1'S W 4R SOASEIMNGD AN |
BONTE 40 BLVAS WS ABVLON

[ ™|

65909 T1 "oBwoyD aay u[osul] "N QOLS ‘YUPE sTUIARS [m1opsg Auagiry Joy Aaulony Asareny [ sewoy) Ay paisdoad sem Juswnasul siyy

. LLLry
Bedsesenaatalssses o s s At e B U AQ pasedaid sEw lUAWNLISUE SIY]

ofland AreloN
("i“.”".:-.’;.\..-}";f%-;':%;---:4:,:'7.’?;,‘4"‘.:.'“’.“”

sondxy uoisstwwoD A

./..t;. ) BRI RL TR _f k "(’lﬂj ce - SH) |BIS [RIDYJO PUT pury A SSIULIIA
! ?
{A21 'ays aY)

‘YI20) 395 UISIAY) sasn pue sasodand Yy JUF TUdWwnsI PILS P3INdIxd
(g “1ay *siy)
oY) pueR PP pue 108 AR Un,0N PUE 231) TOATHYY SR O uamis Py PIBPIMOUNDIT PUE “auies PIINDINI dARY
“uatnasul FutoBaio) Sy JO 14U L0D YL JO PAIWIO U JUISY COYm (5)UONISU 1) #q 01 2W 0l Paaodd JO UmOUY (28] 5 PUR 2 IO}

paswadde Aqeuosiad * A3 ONY GNYESTR Y NVOVNYLY v VIDTHIVE  Pue’ NvOuNWIa ¥ 0 X30038n
Y A31H22 £Q13Yy Op 'S puc A1UnO ples o) pue ul Bqng AseloN €' A ; !
FIN o

e

40 AINNOD

JO 31v1ls
STONITII

—— [edwulpamoundy 04 U\ S 4} mOlRg 330g)

A PAPIOIET PUT SAMOMOF AQ PENZOXI (SUAPL AUe U1 pue JUSWRIISUL
AWIN29G siyy w1 paulHiued SIUBURA0I PUE SWIAL Ay 01 sPaade pue sIdanae Jrer oo MOAH ONIKOIS A4
[Ap1aads] (spatne [

-

3p1y wuawdaEadg nuny pauueld [ 131y 14IWAT patenpeany [

sop1ry Apuey ¢z [ 2Py WMUIWOpuYYy | | 1pry iy sqasaipy ¥
[(sa)xoq ajqeandde oy D] wawnnsug
LAIUN53g sy Jo Med B 203 (S}IPI YL JI ST HUANNSUL SILIND3E SIYT JU SIU3WIAIER pUR SIUPUSAOD MY 1uswd|ddns
pUE PUILIE {{BYS PUE OLUI PILEICAIODUT 34 [(PYS JIPLI YINS YB3 JO S1UWaasTe pur s1URUSA0D Ayl TUaWn N A1UND3G Syl
Yim Ja12801 PIpI0IaL PUB JIMOIIOE AQ PIINIIXI JIE SIPL FI0W 10 JUO Jf “JUIWNIISU] AHINIIYG 1Y) 03 SI9PIY €7
‘K1dosg sy v uondinaxa PEAISIIoY JO 143U |[B SIAIBM JIMUII0H PEIISIWOL] JO J3AIB 77
"§1%00 UCNEPIOIRI Auk Aed ||BYS Lamoliog Jamallog 01 SRIeYd jNoyitm juswnsug
AIUNDag SIYl SB[ (LS JPPUDT JUSWNIISU] AINDIG SIY) AQ pRannpas swins |8 jo wawded uod() -aseaay "1z
JuAWINIISUY £33I022G sy} £Q PAINDIS SLUNS YD O} UIY] PUT *533] SADUIVIIE 3{YRUOSEIS PUB SPUOG $,1241033)
v swrnuadd ‘$a3) 5,19413931 ‘01 PALL] 0B NG BUIPn[dUL TS1UdL o BONDI[OY pue Axdoag Ayl jo Wwawadeurw jo S50
ay1 Jo 1uawded o 1say patjdde oq ||eys 13413331 3] 30 JFPUIT AQ PAIIN|UD S1uE Auy anpased syl Fuipnpout Asadoag sy
JO 5123 241 192[[02 07 pur Luadold 2y Beuew pue jo uoissassod a3y 'uodn Ja1us o) PaIUR 2q (|BYSs (12412005 paiulodde
Ajesstpnl £q 30 1uade Aq ‘uosiad u) Japua] ‘epes (eipnl Fuimojjoy uondwapal jo pauad fue jo vonvndxs syl o1 Joud
awn Aue je pue £11adoad 3yl Jo TUFWUDPUEQE 10 61 YdeiBesed J1opun uonwiapre uody “uoissassag w rapua) "0
*3JUIPIAS I[I1Y JO SIS0 PUE S23) SLIUIOLIM IQBUOSE ‘0) PAIWI| JOU ING
‘Buppnidut ‘61 ydeseied 55l v PpApracsd sPIWIL ) Buinsind ul paiandut SISUIAXS |18 1IIL03 0) PIPIIUA 3q ||BYS JIPUFT
‘Buypaadoud jmnpnl £q JUIWNIISU] AJLIADIS SIY} 2S0|III0) ABW PUB PURWIIP 1IYLINE INOYIIM JUIWNIISUL SN §|Y)
Aq paanaas swns |[¥ jo [jn) w1 udwded eIpawws sxnbaa Aww wando s3t I8 J3pud’ | ‘30U IY) UY PaYLIFdS AjEp Ayl 340)3q
JO U0 PAINJ 10U S) )NBJIP Y} J] ‘FINSOIII0S PUB UGIIBII[IIIE O JIMOLIIOY JO ISUIJIP IO AUB JO LNBLIP B JO 3IUIISIAI
-uou a3 Furpsa202d 3INS0)IZI0S ) UL JIISSW 0) JYBLI Y} PUB ULLIBIIIIIE JILJB I1BISULAL 01 1Yd1S 3Y) JO 13m0ilog wioju)
JaYINy |IBYS 23n0u YL "A14340.1g ) O 2|8S pur BuIpa3doad 1BIDIPNT AQ IN5C1I210) WIWRNISU] 4311034 SIY) 4G PIINIIE
SWINS 347 JO UCIIEII[IIDE Ul J[NSII AW IIN0OU 3y} UL PIYIXIAS NBP IY) 310)3q 10 UG I ABIP 2Y] 3INI 0] 3In|18) IBY) {P) pUw
{PRINI 3 ISTW J[NEIOP 3YI YIIYm £q *12M0LI0] O) UIALE S IXNOU Y] VP Y} WO SLAEP OF UEY] SSI| J0U CNBR B () D NIp
a3y} 2403 03 pasynbas UDIYE 3YL (Q) LINBJIP IYI (B) :A5103dS [[BYS 210U I, “(ISLMIZYIOC SIPIAoLd mE| Ijqe)|dde ssIjun
LT PUW g sydsideswd Japurt U0LIBII|3I08 0} J014d JOU INQ) JIHUNNSU] A31INIFE SIY) UL JUIWIIIBE S0 JUBLIAOD Aus JO I8Isq
5, J3m0a10g BULMO|I0) UCIIBII[IIIT 0} JOIME J2m03s0g ©F 3DNOU 34D IBYS JFPUI] SHPIWIY UONEIININY "¢l
SMO[10) SB 22.8% puUR IUBUIAOD 12110 JIPUI] PUB 12M0MIOT SINVNIAOD WHOIIN[INON




UNOFFICIAL CORY = 4

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premums required to mamntam {he insurance in effect until such time as the requirement for the
insurancve leemnates m accordance with Borrower's and Lender’s written agreement or apphicable law.

8. Inspection. | ender orals agent may make reasonable entries upon and wmspections of the Property Lender
shall give Borrower nohee at the e ol or prior ta aniaspection specifying reasunable cause for the inspection

9. Condemnation. 1 he proceeds of any award or clmm for damages., direct or consequential, in connection with
any condentnation or other taking of any part of the Property. or for conveyance 1n lieu of condemnation, are hereby
ansigned and shall be pad to Lender

In the event af a total taking of the Property, the proceeds shalt be applied to the sums secured by this Secunty
Enstiument. whether o not then due, with any excess paid 1o Borrower In the event of a partiai taking of the Property,
untess Botrower and 1 ender otherwine agrec in wnting, the sums secured by this Secunity Enstrument shall be reduced by
the amount of the proceeds muliphed by the followang frachon (2} the total amount of the sums secured immediately
before the tahng. divided by () the Fur market vitlue of the Property smmediately before the taking Any balance shall be
pawd to Borrower

If the Property 1s sbandoned by Horrower, or 1f, afler notice by Lender to Borrower thal the condemnor offers to
make an award or settle & clatm [or damages, Horrower fails 1o respond to Lender within 10 days after the date the notice 1s
given. Eender ivauthonzed to collect and apply the proceeds, atits option, either to restoration or repair of the Property or
to 1he sums scZuse by this Security Instrument., whether or not then due.

Unless Lepder and Burrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due diie bf the monthly payments referred 1o in paragraphs | and 2 or change the amaount of such payments.

10. Borrowy: *«t Released; Forbearance By Lender Not 8 Walver. Extension of the time for payment or
modification of amoditzzonn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Burrower shall 110t operate 1o release the liability of the oniginal Borrower or Borrower's successors in interest.
Lender shall not be requited tof commence proceedimgs againsl any successor m interest or refuse to extend time for
payment or otherwise modhily dmirtzation of the sums secured by This Seeurity Instirument by reason of any demand made
by the orginal Borrower o1 Borrsser's successers i mteres Any forbearance by Lender inexercising any right or remedy
shall not be @ warver of of preclude thegverase of any reght or remedy

11. Successors and Assigns Biuvia: Joint and Several Liability; Co-signers, The covenants and agrecments of
this Security Instrument shall bind andéoenchit Lthe successors and assigns of Lender and Borrower, subject to the prosisions
of paragraph 17 Borrower’s covenants and apriements shalt be joant and several Any Borrower whoco-signs this Secunty
Instrument bul does not execute the Note b s cossigning ths Secunty [nstrument anly to mortgage, grant and convey
that Borrowers snterest m the Properts nde th) terms of this Secunty Testrument. (b not personally obhgated to pay
the sutns secured by this Security Instrument azad o) agrees that Iender and any other Borrower may agree to extend,
modhfy, torbear of make any aeommuodations wirdewarnd tn the terms of this Secunity instrument or the Note without
that Borrower's consent

12. Lvan Charges. 1 the lean secured by this Yecuny Insirument 1 subject toa law which sets maximum loan
charges, and that Taw s Bually nerpretsd s that theanterest or uther loan charges collected or ta be collected 1in
connection with the loan excred the peroutted himats, ther” 00 any such Joun charge shall be reduced by the amount
pecessary o rediuoe the chisrpe to the permoteed lirst and (himass sums already collected from Borrower which enceeded
permitted Linnts will be relunded to Horrawer Fender oy Chardnettn make this refund by reducing the principal owed
under the Note of by miahiny a e @ pasmery o Bernower 3 a rftusidrediees principal. the reduction wall be treated as a
partial prepasment withoatany prepasinent . harge undes the ™Nuofe

13. lLegislation Aftfecting | ender’s Hights, FE enactment secaprranion of apphcable laws has the effect of
rendering any provision et che ot r this N s Fnstriment unenforceab’e avcordmg toais terms, Lender, at its option,
may require ammedogte pavenent e beit oot i~ secured by thes Security Instroment and may invoke any remedies
permtred by paragiaph 19 10 Fender cxer ses this option, [ ender shall take i/ steps specificd in the second paragraph of
paragraph 17

14, Natices.  Ans nitioe to Hottower provided for i this Secursty Insirumeen shiall be given by deliverningat or by
mathing 1t by first vlass madd urdess apphoable law requires use of another method/ Thiernonce shall be directed o the
Properiy. Address or amy other address Borrower devignates by notice to Lender Any nusice 1o Lender shall be given by
first class mind to L ender's addeess stated herem or any osther address ender designates Hy notice to Borrower Any notice
provided toran this Secunts Tostromem ohall be deemed 1o have been given to Borrower or Lesiges when given as provided
in this paragraph

15. Governing [aw: Severabibty,  Thas Secunity Instrument shall be goserned by federa! 1wa and the Taw of the
guesdiction w which the Properte v docarsd Inthe even thit any provisson o Ciase of this Seasinty Enstrament or the
Note confhicts with apphicable law, soch conthor shall not aflect other provisions of this Secunty liszeuinent of the Note
which can he given etlect withour the confhoting provisien Lo this end the provisions of fhis Security fodeument and the
Note are declared 1o be seserable

16. Borrower's Copy.  Horrower shadl be given nne conformed copy of the Note and of this Secunity Instrument

17. Fransfer of the Property or a Beneficial Interest in Borcower.  If all or any part of the Praoperty or any
nterest 111 s sobd or transterved ol a henebonsd interest in Horrower s soid or Iransferred and Horrower s ot a natural
person) without Tepder's proer aniten comsent, Lender may, ab iy pphion, require immedtate payment on Tull ol all sums
secured by this Seourity Instrament Howeser, sl option shall net he exercived by Lender if exercese 16 prohibited by
federal law as of the date ot this Securnty Instrument

I Eendet exeroises this opteen, | eader shall give Burrower notice of accelerabion The natice shall provide a penod
of niot less than 360 dasvs from the date the notive 1s debsered or maled within which Borrower must pay all sums secured by
this Securits Enstrument 1f Borrower tatls to pay these sums prior to the expiration of this penod, Lender may invoke any
remedies perrmed by this Securny Instrument without further notice or demand on Borrower

18 Borrower's Right to Reinstate.  if Horrower meets cerbain conditions, Burrower shall have the right 1o have
enforcement of this Security Iistrument discontinued at any tsime prior 1o the earhier of (a) S days (or such other penod as
Apphbcable Taw mas speaity tor rainstaternenty hefore sale of the Property pursuant to any power of sale contained i this
Security Instrument or thy cantry of a judgment enforcing this Securny Instrument Those condimions are that Borrower
(2) pay~ Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred (hy cures amy default of any other covenants or agreements, (<) pays all expenses incurred 1n enforcang thas
Securits Instrument. imciuding. but not Limited 1o, reasonable attorneys' fees. and (d) takes such acton as Lender may
reascnabls reguirs Lo assure that the hen of this Securty Instrument, Lender's nights in the Property and Borrower’s
obligation 1o pay the sums secured by s Securnity Instrumeni shall contmue unchanged Upon remstatement by
Borrower, this Secunity Instrument and the obligations secured hereby shall rema:n fully effechive as1f no acceleration had
occurred Howewer. this nght to reinstate shall not apply :n the case of acceleratinn under paragraphs 13or 17
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ADJUSTABLE RATE RIDER

([nterest Rate Limits)

L.oan No. . 21-604210-5

THIS ADJUSTABLE RATE RIDFR i~ made this 22nd day of August .
19 91 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or Deed
1o Secure Debt (the *Security instrument'’) of the same date given by the undersigned (the *Borrower' ") to secure Bor-
rower’s Adjustable Rate Note 1o LIBERTY FEDERAL SAVINGS BANK {the
siLender’”) of the same date (the sNote'") and covering the property described in the Security Instrument and locared at:

1311 FOREST GLEN DRIVE , WINNETKA. JLLINOIS 60093 . .. . -

[Peoqerty Address)

Phe Sole conbaiins Pros sy atluwing lor changes in the mterest rate every 3 yearsSwhbpedt o
the L stated i the Note B the anterest rale nereses. the Borrower s monthly pay ments wall be
Mebier ™t the nterest Tty devreases. the Horrower' s monthly payments will be lower.

ADDITIONAL COVENANIS. I addition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initiai ipierest rate of 8.500 @5, Section 4 of the Note provides for changes in the n-
terest rate and the monthly paymits as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

[he mterest eate bl pay s chned en the e Jduv ol October 1 v 94 and
on ti iy evers 36EN  pnonth hereatter fac b date o which yoierest rake could change is called a " Change Dae

{B) The Inder

Hevonmme with the first Chuoree DPales s miteles s wilt be based on an Index Fhe Index™™ s the woeekly average sicld
on Utnted States Tre s seont e hprastedd per g con ol ity ot 3 years Cas pude avulabie by the Foederal Resenve
Hourd  The most receat fndes beare vatbble s ol thedisie V8 davs belore vich Change Drate s culled the “Current Tndex ”

1 the Tadex is no longer avalable, the Note Hlolder willalioose a new nedes which 1s based upon comparahle informa-
tion. The Note Holder will give me notice af this chowee !

(C) Calculatinn of Changes

Before each Change Date, the Note Holder will cabculatesiny” new interest rate by adding Two percentage
pomts { 2,00 Uy 1o the Current indes. The Nowe Holder M then round the result of this addition 1o the nearest
one guirier 0l one pereentage point (0.25%). Subject to the Limits 4lazedon Section 412 below, this rounded amount witl
be my new nterest rate wntil the next Chanpe Date.

The Sote Holder will then detenmne the amuount ot the monthly pay=ient that would be sufficient 1o repay the unpaid
principal balupce of my toan | am cypected (0 owe on the Change Date inut on the maturity date a1 my new interest
rate m substantally equal pavments e result ol ths calculation will be ‘he feow amount of my monthly payment.

(D)) Limit on Interest Raie Chuanges

The rate o nterest b reganied to chall mever he mercased v deereased cnaes snghe Change [rte by more than
one petoeitage pomnt ol oo X e porcentee pomnis (2O fCTechk onby e Doy o the rate of mcrest | have been
pas e hor the precedig 36 ponths My aterest rite aba shall never be greator 1han 12.50 7. or less
thun 8.50 -.

{F) Effective Date of Changes

Ny e inlerest raie will become et fective on each Change Dare. | will pay the amount 3 iy new monthly payment
beginning on the firs monthly paymuent dade after the C kange Date until the amount of my moninky peyment changes again.

(k) Notice of Changes

[ he Note Hotder wall auol o debiver 1o me a notice ol any changes the amount of my mordhiy payviment hefore
the eftectis e date ot any change The aotice will include tormation required by law to be given me ane also the title and
telephune numbes ol o peison who will answer any guestion 1 may have regarding the notice.™

B. CHARGES; LIENS
Unitorm € ovenant 4 ol the Seourniy Instrument s amended 1o read as follows:

4 Charges: Tiens Bormome shad] pay all tases, asseasticiis, and other charges, fines and IMpositions attributable 1o the
Property which sy aftanm 4 priory oner ths Security Instrument, and leasehold payments or ground rents, 1if any, in
the manner prosided nades paragraph 2 hereol or, 1 pot paid in such manner, by Borrower making payment, when due,
directis 1o the paree thereol Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph,
and 1 the event Borioswer shalt miahe pusinent direetly, Borrower shall promptly furnish to Lender receipts evidencing such
payients. Borrower Shadl promptiy discharge any Len which Bas priority vver this Security bnstrument; provided, that Bor-
foser shall por be required to discharge @y wuch hen so long as Borrower: (a) shall agree in writing to the payment of
the obligation cooered Byosach Tren i a sannet aceeptable o | ender; {hjy shall in good faith contest such lien by, or defend
againstl enlorcement ut s W hen o, begal proceedings s hichan the opinion of Lender operate (o prevent the enforcement
ot the Len of forferture of the Property or ans past thereof: or (¢} shall secure from the holder of such hien an agreermnent
g torms sabistictarsy io Londet subordimatmg such ben 1o this Secuniey Instrument.

11 ] ender Joetermines that all vor any part ot the Property is subject to a lien which may autain a priosity over this Security
tnstrument, | ender shall send Horrower notive identifying such lien. Borrower shall satisfy such lien or take one or more
of the actions set Jorth abose withie ten days ol the giving of notice.

AT USTABLE HATE RDER Parw Al amya Fame, AT FRRA o b ingtagrent
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C. NOTICE

Unitorm Covenant 14 of the Security Instrument is amended 1o read as tollows:

14. Noltice. Except for any notice required under applicable law to be given in another manner, {4) anv notice to Borrower
provided for in this Security Instrument shall be given by debivering it or by mailing it by first class majl addressed 1o Bor-
rower at the Property Address or at such other address as Borrower tay designate by natice 1o Lender as provided herein,
and tb) any notice 10 Lender shali be given by first ¢lass mwl 1o Lender's address stated herein or 10 such other address
as Lender may designate by notice to Berrower as provided hercin. Any notice provided for in this Security Instrument
shall be deemed 10 have been given 1o Borrower or Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW: SEVERABILITY
Uniform Covenant 15 of the Secusity Instrument is amended (o read as follows:

IS. Uniform Security Instrument: Governing Law; Severability. This form of Security Instrument combines uniform covenants
tor national use and non-uniform covenants with limited variations by Jurisdiction to canstitute & uniform securily insiru-
ment corvering real property. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law; such conflict shall not affect other provisions of this Security Instrument or th= Note which can be
given effect withoee e conflicting provision, and to this end the provisions of this Security Insrument and the Note are
declared to be severalile.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coxvenant 17 ofth, Security Instrument is amended to read as foliows;

17. Transfer of the Property o » Beneficial Interest in Borrower. IT all or any part of the Property or an interest therein
is sold or transferred (or if a bénecial interest in barrower is sold or transferred and Borrower is not a natural person)
without Pender’s prior written cénszne, ender may, a1 [ ender's option, declare all the sums secured by this Security In-
strument to beammediately due aid pavable. However, 1his option shall not be exercived by | ender if exercise is prohibied
by Federat law as of the date of this Secipsy Instrument.

If Lender exercises such option to accelerate. Leader shall mail Borsower notice of aveeleration in aceordance with paragraph
14 hereof. Such notice shall provide a period of not fess than 30 davs from the date the notice 1 mailed within which Bor-
fower may pay the sums declared due. 11 Borrovertails 10 pay such sums prior to the expiration of such period, Lender
may, without further notice or demand on Boriowe! ity ohe any remedies permitted by paragraph 18 hereot. Notwithstand-
ing a sale or tramfer, Borrower will continue 1o beeSbaated under the Nole and this Secunity Instrument unless 1 ender
has released Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument 1s subject (o o ta which sets manamum loan charges, and thas law s finally
interpreted so that the interest or other loan charges collected or 27RE collevied m connecton with the loan esceed permitted
limits, then: (1) any such loan charge shall be reduced by the amouny pecessary 1o reduce the vharge to the pernntted limit;
and (2} any sums already collected irom Borrower which exeseded permiiifed hmits will be refunded 1o Borrower. Lender
may vhoose to make this refund by reducing the principal owed under tae/Note or makimg a direct pavment to Borrower.
IT a refund reduces principal, the reduction will be treated as a partalyrepayment under the Note.

IN WITNESS WHERFOL, Borrower has evecuted 1his Ad stable Rate Riged,

Gassom

(Sealy
-Borrower

-

({Daj}u-&a C/’ﬁ@/l’\?f“’p_;ﬂ ... . {5cal)

PATRICIA A. FLANAGAN -Borrower

.~ . _..%Seal)
-Boirower

9146714

fS1gn Original Onhv}




