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TOGETHER WITH all the mprovements now or herealter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to0 in this Security Instrument as the *Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgape,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bosrower warranis
and will defend generally the title to the Property against all clamm and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combimes umform covenants for nabona) use and non-umtorny covenants with linnted
variutions by jurisdiction to constitute a uniform SECUTILY Instrument covenng reat propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and apree as follows:

I. Payment of Principal und Interest; Prepayment ind Late Charges, Borrower shall prompitly pay when due (he
prncipal of und interest on the debt evidenced by the Note and any prepayment and tate charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 & wrilten waiver hy Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note 1s paid in full, a sum (“Funds®) for: (a) yearly taxes
snd nssessments which may attain prionity over this Secunty Instrument as & lien on the Property: (b} yearly leaschold payments
or ground rents ea the Property, if any; (c) yearly hazard or property insurar e premiums; (d) yearly flood insurance premiums,
if any; (e) yesdly niortgage insurance prenuums, if any; and (1) any sums payable by Borrower to Lender, in accordance with
the pravisions of parzgraph 8, in liew of the payment of mortgage insurance premiums. These ems are called "Escrow Jtems.
Lender may, ut any s, collect and hold Funds in an amount nol (o exceed the maximum amount 4 lender for g federalty
related mortgage loan” may require for Borrower's escrow account under the tederal Real Estate Settlement Procedures Act ufw
1974 as amended from time 1 time, 12 U.S.C. Section 2601 ¢ veq. ("RESPAT), unless another law that applies 10 the Funds p
sets a lesser amount. If so, Leader May, al any time, collect and hold Fund< in an ameunt not 1 exceed the lesser amount. »
Lender may estimate the amount of Funds due on the basis of current datu and reasonable estimates of expenditures of future Te
Escrow Items or otherwise in accordaieé it applicable law. [

The Funds shall be held in an institsiion whose deposits are insured by a federal agency, instrumentality, or entity £
(including Lender, if Lender is such an instizsios or in any Federal Home Loan Bank. Lender shall 4pply the Funds 10 pay the t;‘
Escrow ltlems. Lender may not charge Borrower£orhalding and applymg the Funds, anpually analyzing the escrow account, or b
verifying the Escrow ltems, unless Lender pays Bosraovier interest on the Fonds and appheable law permils Lender 1o make such
# charge. However, Lender may require Borrower (o pay a-one-tune charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not b reapired o pay Borrower any imterest or camings on the Funds.
Borrower and Lender may ugree in writing, however, that interdStUshall be pard on the Funds., Lender shall give to Borrewer,
without charge, an unnual accounting of the Funds, showmg credis sin2 debits 0 the Funds and the pumose for which each
debit to the Funds was made. The Funds are pledged as additional security b all sums secured by this Securnty Instrument.

If the Funds held by Lender exceed the smounts permitted 1o be bheld by apphicable law, Lender shall sccount 1o Borrower o
for the excess Funds in accordance with the requirements of apphicable Law. 1¥-the“amount of the Funds held by Lender at any g
time is not sufficient to pay the Escrow liems when due, Lender may so nenty Bosrosrer in writing, and, n such case Borrower ooy
shall pay to Lender the amount necessary to make up the deliciency. Borrower shali praks up the deficiency in no more than ™
twelve monthly payments, at Lender's sole discretion. N

Upon puyment in full of all sums secured by this Security Instrument, Lender shali proriptly sefund to Borrower any &7
Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Property, Lender, priorto the acquisition or salc é":
of the Property, shall apply anv Funds held by Lender at the time of acquisition or sube as a credit agrinst the sums secured by ¥
this Security Instrument.

3. Application of Payments. Unless appheable law provides otherwise, all payments received by Lendor under pasagraphs
I and 2 shall be applied: first, 1o any prepryment charges due under the Note: second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, (o any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all axes, assessments, charges. fines and Imposittons attributable to the Propeny
which may attain priority over this Security Instrument, and leaschold payments or pround rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tme directly
to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts 1o he paid under this paragraph,

If Borrower makes these payments directly, Borrower shall prompily furmish to Lender receipts v\'idcncmgmlgmuqls._

Borrower shall promptly discharpe any lien which has prionity aver ths Secunty Instrument unless Bprrgwiy: fw sgrees in
writing 10 the payment of the obligation secured by the lien i a manner acceptable tw |ender; th) contests in good faith the lien
by, or defends ugninst enforcement of the lien in, legal procecdings which m the Lender's opimon operate o prevenl the
enforcement of the lien; or (¢} secures from the holder ol the Lien an agreement sabstuctory o Lender subordinating the lien 10
this Security Instrument. If Lender delermines that dny part of the Property is subject to & lien which may altain priority over
this Security Instrument, Lender may give Borrower a notice wlentifymg the Ben. Borrower shal) sahisly the lien or take one or
moré of the actions set forth above within 10 days of the giving of notice.
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payments may na longer be required, at the option of Lender, It mostgage ainsurance coverage (n the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and s obtned . Borrower shall pay
the premiums required o muintain mortgage insurance in effect, or to provide a loss reserve, untif the requirement for ssorfpage
insurance ends i accordance with any wrtten agreement between Borrower and Lender or applicable Taw.

9. Inspection, Lender or ks agent may make reasonable entaies upon wnd inspections of the Property. Lender shadl give
Borrower notice at the ime of or prior fo an inspection specifyimg rasonable cause Tor the mspection.

10. Condemnution, The proveeds of any award or claim tor damages, direct o consequential, i connection with any
condemnation or other taking of any part of the Property, or far conveyanve in heu of condenmstion, are hereby assigned and
shall be paid 10 Lender.

In the event of a ol laking of the Property, the proceeds shall be apphied 10 the sums secured by this Seeunty Instrument,
whether or not then due, with any excess puid 10 Borrower, Inthe event of a partial 1aking of the Praperty in which the fair
market value of the Property immediately before the tking is equal to or greater than the amount of the sums secured by this
Securily lnstrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proveeds muluphed by the following fraction: (a) the 1otsl
amount of the sums secured immediately hefore the taking, divided by (h) the furr market vatue of the Property immediately
before the takiig. /iny balance shall be paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of theProverly immediately before the taking is Jess than the amount of the sums secured immediately before the
taking, unless Borroves: nd Lender otherwise agree in witing of unless apphahle Jaw otherwise provides, the procecds shal)
be applied to the sums‘seedred by this Securily Instrument whether or not the sbms are then due.

If the Property 1s ahandorcd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make sn
award or seltle « claim for darayes, Borrower fails to respond o Lender within 30 days after the date the notice 1s given,
Lander is authonzed to collect i apply. the proceads, atits ophion, ather W sestoration or repar of the Property or 1o the sums
secured by this Secunity Instrument, whethaor not then due.

Unless Lender and Borrower otherwiys-ugree i witng, any apphoation of proceeds 1o prncepal shall not extend or
postpone the due dute of the monthly payments refeered 1o m paragraphs 1 and 2 o1 change the amount of such payments.

11. Borrower Not Reeased; Forbearunc: By Lender Notu Waiver. Extension of the ime for pavment or modification
of amortization of the sums secured by this Secunit) Instiument granted by Lender to any suceessor 1o inlerest of Borrower shall
not operate to selease the hiability of the onginal Bortoer or Botsower's suceessors in interest. Lender shall pot be required to
commence provesdings against any successor i anterest o refise 1o extend tune for payment or otherwise midify amortization
of the sums secured by this Secunity Instrument by regson ODany demand nade by the onginal Borrower or Borrower's
successors in interest. Any lorbearance by Lender moexeraising any nght or semedy shall oot be a waver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liahility ) Co-signers, The covenants and agreements of this
Secunty Instrument shall bind and benefit the successors and assipnsor Lepdur and Borrower, subject o the provisions of
paragraph 17. Borrower™s covenants and agreements shall be joint and seteral. Any Borrower who co-signs this Security
Instrument but does not exeeute the Note: (1) 15 co-signing this Securnty Instruinady only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secunty Instrument; (byi/no? personally obligated 1o pay the sums
seeured by this Securily Instrument; and {¢) agrees that Lender and any other Borrower tay agree to extend, modify, forbear or
mike any secommodations with regard o the terms of this Secunity Instrument or the Note wathout thit Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument 1s subject 10 a law which s:ts maximum Joan charges,
and that law s finally interpreted so that the interest or other Toan charges collected or to be Gol&@dan connection with the
foan exceed the permitted imits, then: (4) any such Joan charge shall be seduved by the amount necsasiny 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Bosrower which exceeded permitted himts will be refunded to
Borrower. Lender may choose (o make this refund by reducing the principal omed under the Note or by making 4 direct
payment to Borrower. If a refund reduces principal, the reduction sl be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for i this Secamy Instrument shall be given by delivenng ot or by maihing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Propenty Address
or any other address Borrower designates by notice to Lender. Any notive 1o Lender shall be given by first class mail 1o
Lender’s address stuted heremn or any other address Lender designates by notice o Borrower. Any notice provaded for i this
Security Instrument shall be deemed 1o have been given to Borower o Lender when given as provided  this paragraph.

IS, Guverning Luaw; Severability, This Secunty Instrument shall be govered by federal law and the law of the
Jurisdiction an which the Property 1s located. In the event that any provision or clause of this Secunty Instrument or the Note
conflicts wall applicable law, such confhict shull pot affect other provisions of this Secunty Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note sre declured
1o he suverable.

- 16, Borruwer’s Copy. Borrower shall be given one confurmed cops of the Note and of this Secunty Instrument.
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24 Riders to this Security Instrument. If cne or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of asch such ridar shall be incorporated into and shall amend
and supplement ths covenants and agreemants of this Sacurity Insirument as if the rideris) were » part ot this Security
Instrument.

(Check applicable box(as)

L] Adjustable Rate Rider K] Condominium Rider ;._] 1~4 Family Rider

E Graduated Payment Rider Planned Unit Development Rider L,;‘ Biweskiy Payment Rider
A Balloon Rider Rata Improvement Rider {J Second Home Rider

U v.a Rider L] Otheris) ispecity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covanants contained in this Security instrument and
in any rider(s) executad by Borrower and racorded with it.

. . /’\ 4
. k} ey Ty o ¥ AL y A i e [SeaY)

Witness Borrower

'ﬂt‘.??.&*!ﬂ.—_f_._ e iSeal)

Witness Borrower

e e e _(Seal}

Borrower

S -1

Borrower

STATE OF ILLINOIS, COOK County ss:

1, // e Aé‘f'“’ A E . 8 Notary Public in and for said
county and stats do heraby certify that
JACK LIPMAN AND EDITH LIPMAN, HUSBAND AND WIFE

personally known to me to be the same personis) whoss namels) subscribed to the foregoing instrument, appearsd belore
me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEIR
free and voluntary act, for the uses and purposes therain set forth., ’ YR

Given under my hand and official seal, this L/‘." " day of o ’ ’

-

'
My Commission Expires: WL ,._‘/:_:{,. - { T2
' - " .. Notary Public

“ .} I SFEALY )
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* THIS BALLOON RIDER is made this 27TH day of JUNE . 1991 and is incorporated into and shall
be deemed to smend and supplsmsnt the Mortgage, Desd of Trust or Deed to Securs Debt {the “Sacurity instrument”) of the same
date given by ths undersigned (ths “Borrower*] to secure the Borrower's Note to

FIRST FEDERAL OF ELGIN, F.S.A.

ithe “Lander”) of the same date and covering the property described in the Security Instrument and locatad at:
108 COUNTRY LANE
DES PLAINES, ILLINCIS 60016

{Property tadress)
The intarest rate statad on the Note is called the “Note Aate.” The date of the Note is called the “Note Date.” | understand
the Lender may transfer the Nots. Security instrument and this Rider. The Lander or anyons who takes the Note, the Security
Instrument and this Rider by transfar and who is entitled to receive payments under the Note i called the "Note Holder.”

ADDITIONAL COVENANTS. tn additinn to the caovanants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as foliows (despite anything to the contrary contsined in the Security Instrument or the Nots):

(1._CONDITIONAL RIGHT TO REFINANGE |
At the matirily date of the Note and Security Instrument (the “Maturity Date”), | will be able to obtain » new loan ("New
Loan"l with a8 new Maurity Date of JULY 1 , 2021 , and with an interest rate aqual to the “New Note
Rate” determined in acri+dance with Section 3 below it all the conditions provided in Sections 2 and 5 below ars mat (the
“Conditional Refinancir.a Jrtion*). If those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify the Fiotr, or to axtend the Moaturity Date, and that | will have to repay the Note from my own resources or S
find & lender willing to land i e t1a money to repay tha Note. -
L2. CONDITIONS TO OPTIGNM i -
It | want to exercisa the Co di.ional Refirancing Option at maturity, cartain conditions must be met a5 of the Maturity Date. on
These conditions are: (1) | must Ltill be the owner and occupant of the property subject to the Sacurity Instrumaent (the =}
“Property™); 12) )} must be current in my¢ morthly payments and cannot have besn more than 30 days fate on any of the 12 [ 3
scheduled monthly payments immediately wroceading the Moaturity Date; (3) no lien against the Property {except for taxes and :
special assescments not yet due and pavable) c(hei than that of the Security Instrumant may exist; (4) the New MNote Rate cannot ‘
be more than 5 percentage points above the Note Rats; and {5) | must make a written request to the Note Holder as provided in
Section 5 batow.
(3. _CALCULATING THE NEW NOTE RATE |
The New Note Rats wilt be & fixad rate of intarerc ~qual 1c the Federal National Mortgage Assaclation’s required net yield
for 30-vear fixad rate mortgages subject to a 60-day nrandzinry delivery commitment, plus one-half of one pearcantage figint
10.5%), rounded to the nearest one-eighth of one parcentage poin. (0.125%) the “New Note Rate"). The required net visld shalPe
ths applicable net yleld in effect on the date snd time of day (iic the Note Holder receives notice of my elaction to ennciser@\:e
Conditional Refinancing Option. If this required net yield is not =Js'iable, the Note Holder will determine the New Note Rat
using comparable information.
[4. CALCULATING THE NEW PAYMENT AMOUNT ] c.:.
Provided the New Note Rate as calculated in Section 3 above is ne't freater then 5 parcantage points above the Nate R,
and ail aother conditions required in Section 2 above are satisfied, the Mg Holder will detsrmina the amount of the monthly
paymeant that will be sufficient to repay in full (a) the unpaid principal, plus (b) acerued but unpaid interest, plus (c} all othar sums |
will owe under tha Note and Security Instrument on the Maturity Date (assuming ‘ny monthly paymentis then are current, as
required under Sscticn 2 above), ovar the term of the New Note at the New Note Ra’c i equal monthly payments. The result of

this calculation will be the amount of my new principal and interest ayment every month uiv'il the New Note is fully paid.
& _EXERCISING THE CONDITIONAL REFINANCING ( OPTION !

The Note Holder wilt notify me at least 80 calandar days in advance of the Maturily Duis and advise me of the principal,
accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. Tha Note Holder &lso will advise me
that | may sxercise tha Conditional Refinancing Option it the conditions in Section 2 above are me. T e Note Hoider will provide
My payment record information, together with the name, title and address of the perscn represantine (ks Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | meet the conditions of Section I s”suve, | may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to ths 'Asutity Date. Tha Note
Holder will caiculate the fixad Naw Note Rate based upon the Fedsral National Mortgags Association: 2 pticable published
required net yield in affect on the date and tims of day notification is received by the Note Holder and as caimy.ated in Section 3
sbove. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my requirad ownership, occupancy
and property lian status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the Naw Note Ratel,
new monthly payment smount and a date, time and place at which | must appear to sign any documents required tn compista the
required rafinancing. 1| understand the Nots Holder wili chargm ma a €250 processing fae and the cosis associated with updating
the title insurance policy, if uny.

£2902eTh

l;is Balloon Rider.

[ o=

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan contai,ged i
4
i
é;

- ) 2R TYLL A7 {Seal) - Lo < {(Seall

@( LIPMAS 7 Borrower EDITH LIPMA Borrower
{Seal) —_. {Seal)

Borrower Borrower

(SIGN ORIGINAL DWLY)

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 309
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CONDOMINIUM RIDER

IS CONDOMINIUM RIDER is made this - 2771 day of JUNE 1991
and is incorporated mto and Jall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed {the
"Security Insttument”)y of the same date given by the undersipned (the “Borrower”) 1o secure Borrower's Nole 1o

FIRST FEDERAL OF ELUIN, F.S5.A.
(the “Lemder”y

of the same date and covering (he Property described in the Security Instrument and located at:

108 COUNTRY LANE, DES PLAINES, TLLTNOTS 60016
Property Address]

The Propertsincludes a umt in, together with an undivided interest an the common clements of, 2 condominium praject

known iy
COUNTIY HOMES OF BECK LAKE Woops

[Same ol Condsmumun Project]

(the “Condominium ropet”). 1 the vwners association or other entity which acts for the Condominium Project (the
"Owners Avsuciation”) feids sitle W progerty tor the benetit ur use of tts members of shareholders, the Property alsoingciudes
Borrowers interest m the Qaners Associiion and the uses, proceedds and benelits of Horrower's inkerest.

CONDOMINIUM COVEMANTS. Inaddition to the coveranls and agreements made s the Seeunty e,
Rorrower and Lemder fusther covenatand agree as follows:

A. Condominium Ohligatieds,  Borrower it perform all of Rorrawer’s obligations under the Condomintum
Projects Constituent Documents, The “otitinent Documents™ are the: €) Declaraion or any other document whick creates
the Condominium Project, (n1 by-Eawie (i) code of regulations; and (iv) ather equivalent documents. Borrower shall
promptly pay, when due. Al dues and asseszmonts imposed pursuant o the Conslituent Documents.

8. Hazard Insurance. So long s i Crarers Assnciation maintains, with a generally scee ted insurance carmer, i
“master” or “hlanket” policy on the Caondomniar Project which is satistactory o ender and which provides asurance
coverape i the amourts, lor the penods, and agadn st the hazards Lender requires, including fire and hazanhs included within
the term e xtended coverape.” then:

(1 Lender winves the pravasttn in Ll Covenanl 2 tor the monthly payment 1o Lender of one-twelfth ol the
vearly premim nstallments for Dazind msuranee on e Eopery, and
i1 Borrosser's oblipaton nader Uniform Coecpant S (o pnntin hasard insurance coverage on e Property s

deemet satisied o the extent that the required coverage 15 providad by the Owners Association policy. o
Horrower shal] give Lender prompt nutice of any lapse mregaired hazard insurance Coveripe. -
In the cvent of a distribution ol hazard insurance procecis i1 liew of restoration or repair followmg a loss 1o the ”:‘
Property, whether 10 the unit or e commuon clements, any proceediqiayable 1o Borrower are lereby assipned and shall be ol
p;m& to 1ender tor applicition to e sums seeured by the Security Instrumen with any excess Yuid 0 Borrower. o

¢, Public Linbility Insarance,  Borower Tl ke such actions as sy bé reasonable to msure that the Owners &)
Association nuantains a pubinc abity msuranee policy acceptahle in form, pasunt, amd extent of coverage 1o Bender ™

1. Condemnation, The procecds of any award or ¢latm for damages, dizzcl ar consesuential, payable (o Borrower i -
connection with any condemnation or othes taking of all or any pan of the Prorerty, whether of the unit of of the common L
clements. or for any conveyance i Hew of condemnation, are hereby assigned ard shail he patd w Lender, Such proceeds lop]

Jhall be applied by Lender Lo the sums secured by the Security Instrument is provided i Unifurm Covenant 10,
k. Lender's Prior Consent. Borrower shall nol, cxcepl after notice to Lénder and with Lender’s prior writien
consenl, either partition or subdivide the Property or consent to:

(i) the abandonment or lernation of the Condominium Project, except for abandonment or termination
required by lavs in the case of Cilgantial destruction by fire of other casualty o in 1he case ol dking by condemnation or
emment doman;

(i1) any amendment Lo any provision of the Constituent Documents af the provision i/ 1o the express benefit of
Lender:
(i) termination of professional management and assumphion of seif-management of the Qwners Associzlion; of
(iv) uny action whch would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lesder.

F. Remedies. [ Borrower does nol pay condominium dues and assessments when due, then Lender may pa them.
Any amounts disbursed by Lender widler this paragraph I shall hecome additional debt of Barrower secured by the Seeunty
nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hear interest Trom the date ol
disbursermient at the Note rate and shall be piryahle, with interest, upon notice fromt Lender W Borrawer requesting payment.

I]Y/.‘j_!('iNIN(; NELOW. Borrower accepts anel agrees o the terms and prf?iﬁ\ cum:_:’incg'ynhh Condominium Rider.

- P
A . L 2" - gy .
(/‘_‘LW-‘-—--—--A—--f—-— '.‘)L"nl” e e fa('g’_;@-m&___ﬂ_ ______ ‘SCHI}

= -Basrriywer o T Bonmower
JACK LITMAN ‘ EDETH LIPMAN
i (Scul) [ O (Seal)
Barmmwee . -Horrwer
MULTISTATE CONDOMINIUM RIDER - Smgle Faby - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3140 990
TEM 1623 (9102
ITEM 1623 19107 Girent Lakea Rusiness karme, inc. T
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