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CONSTRUCTION LOAN MORTGAGE AND SECURITY AGREEMENT WITH
COLLATERAL ASSIGNMENT OF LEASES AND RENTS
[RECOURSE]

THIS CONSTRUCTION LOAN MORTGAGE AND SECURITY AGREEMENT WITH COLLATERAL ASSIGNMENT OF
LEASES AND RENTS (this "Mortgage"} made this 1st  day of _ SEPTEMBER , 1931 ,
between __ MARQUETTE NATIONAL BANK, not perscnally but as Trustee under Trust
Agreement dated __AUGUST 15, 1991 and known as Trust Number _ 12607 {the
"Mortgagor") and __ ALINA RADAKOVITS and JEFFREY BARMNETT, the ("Co-Borrower")

and COMMUNITY INVESTMENT CORPORATION having its principal place of business at

600 South Fedesal Street, Chicago, 1L 60605 ("Mortgagee" herein). -
RECITALS 3: ) ‘

WHEREAS, Mortgagor/and Co-Borrower MARQUETTE NATIONAL BANK and ALINA RADAKOVITS
and JEFFREY BARNE: T, . (the "Mortgagor and Co-Borrower" herein) have executed and
delivered to Mortgage®, an Adjustable Rate Construction Loan Note of even date
herewith in the principal amount of TWO HUNDRED THOUSAND ANO NO/100--- Dollars
($ 200,000.00 ), which Lears interest at the rate, and is payable in installments
and on the dates, proviaged favr therein, with a final payment, if not sooner paid,
SEPTEMBER 1, 2011 , and which note together with all notes delivered in

substitution or exchange therzfor are hereinafter collectively called the "Note.”
true and correct copy of the Note 1s attached as Exhibit A hereto and made a part
hereof; and

WHEREAS, Mortgagee requires that the prompt payment of the Note, jncluding the
interest due in accordance with the terms thereof, and any additional indebtedness
accruing to Mortgagee pursuant to the Note, pe secured by this Mortgage and further
secured by the Security Agreement and Assignuent Interest in tand Trust of even date
herewith (the "Security Agreement") executed and delivered by Co-Borrower to
Mortgagee;

NOW, THEREFORE, Mortgagor to secure payment of %tne indebtedness due or to become due
pursuant to the Note, this Mortgage and the Securiiy Agreement, and the performance
of the covenants herein and therein contained to be performed, kept and observed by
Mortgagor and/or Co-Borrower, and for other good and vuiiuable consideration, the
receipt and sufficiency of which is hereby acknowledged dozs hereby MORTGAGE, GRANT
and CONVEY unto Mortgagee, its successors and assigns, the-veal estate situated in
the City of Chicago, County of Cook and State of 11linois. a5 more particularly
described in Exhibit B attached hereto and made a part hereof.

TOGETHER with all easements, rights of way, licenses, privilegas, tenements,
hereditaments and appurtenances belonging thereto and all rents, issues, proceeds and
profits therefrom, including all right, title, estate and interest of Mortgagor

therein at law or in equity:

TOGETHER with all buildings, structures and improvements now or hereafisr erected
thereon and all materials intended far canstruction, reconstruction, alteration and
repair of such buildings, structures and improvements now or hereafter erecced
thereon, all of which materials shall be deemed to be included within the real estate
immediately upon the delivery thereof to the premises, and also all machinery,
apparatus, equipment, goods, systems and fixtures of every kind and nature now or
hereafter located in or upon or affixed to said real estate or any part thereof,
owned or hereafter acquired by Mortgagor and used or usable in connection with any
present or future operation of the building on the real estate, including without
limitation, all heating, lighting, refrigerating, ventilating, air conditicning, air
cooling, lifting, fire extinguishing, plumbing, cleaning, communications, and power
equipment, systems and apparatus, all gas, water and electrical equipment, systems
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and apparatus; all engines, motors, tanks, pumps, screens, storm doors, storm
windows, shades, blinds, awnings, floor coverings, cabinets, partitions, conduits,
ducts and compressors; and all items of furniture, furnishings, equipment and
personal property owned by Mortgagor and used in the operation of said real estate;
it being understood and agreed that al)l such machinery, equipment, apparatus, goods,
systems and fixtures are or will become a part of the real estate and are
acknowledged to be a portion of the security for the indebtedness secured hereby and
covered by this Mortgage; and as to any of the aforesaid property which does not so
form a part of the real estate or does not constitute a "fixture" [as defined in the
Uniform Commercial Code of the State of I1linois (the "Code"}], this Mortgage is
hereby deemed .to be a Security Agreement under the Code for the purpose of creating a
security interest in such property, which Mortgagor hereby grants to Mortgagee as
"Secured Party"-(as defined in the Code}; all of the foregoing, taken together with
the real estate; are hereinafter sometimes collectively referred to as the "Mortgaged

Premises."

TO HAVE AND TO HOLD 1%i» Mortgaged Premises untc Mortgagee, jts successors and
assigns, forever, for'thc uses and purposes set forth herein. Mortgagor covenants
that at the time of the 2xecution and delivery of this Mortgage it holds fee simple
title to the Mortgaged-rremises and has the right and power, and has been duly
authorized and directed, to ¢rant, mortgage and convey the same in the manner and
form herein provided; and tnzc¢ the Mortgaged Premises are free from all liens and
encumbrances whatsoever exceptiig only the lien of general and special real estate
taxes not yet due and payable; ‘and the first mortgage lien, if any, identified in the
Rider attached hereto and made a Dart hereof ("First Mortgage Lien" herein) [such
Rider being attached hereto only ir there is a first mortgage lien in existence on
the Mortgaged Premises which has been neretofore disclosed to and approved by
Mortgagee}; and that Mortgagor and Co-3orrower will defend the rights and privileges
accruing to Mortgagee on account of this Mortgage forever against all lawful claims
and demands whatsoever.

THIS MORTGAGE 1S GIVEN TO SECURE: (i} paymert of the indebtedness secured hereby and
(ii) the performance of each and every of the ‘covinants, conditions and agreements
contained in the Note, this Mortgage and the Securily Agreement or in any other
instrument to which reference is expressly made in tuis Mortgage.

MORTGAGOR AND CO-BORROWER, for itself, its successors and-assigns, HEREBY COVENANTS
AND AGREES WITH MORTGAGEE that:

1. PAYMENT AND COMPLIANCE WITH NOTE.

Mortgagor and Co-Borrower will duly and punctually pay ald principal and
interest due on the Note and any prepayment premiums or late <harges required
thereunder, and the principal of, and interest on, any Future Acvances (as
hereinafter defined) secured by this Mortgage, and will otherwise comply with
the terms and conditions of the Note, at the times and in the maiper therein

provided.
OTHER PAYMENTS.

Mortgagor and Co-Borrower will deposit monthly with Mortgagee or a depositary
designated by Mortgagee, in addition to the monthly installments of interest or
principal and interest due on the Note, and coencurrently therewith, until the
principal indebtedness evidenced by the Note is paid, the following:

(a) a sum equal to the amount estimated by Mortgagee as sufficient together
with the payment of approximately equal installments as will result in the
accumulation of a sufficient amount of money to pay all Impositions (as
hereinafter defined) falling due with respect to the Mortgaged Premises, at
least thirty (30) days before the applicable due date;

a sum equal to an installment of the premium or premiums that will become

due and payable to renew the insurance required under paragraph 4 hereof.
Each installment shall be in an amount which, with the payment of
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approximately equal installments will result in the accumulation of a sufficient
sum of money to pay renewal premiums upon such policies of insurance at least
thirty (30) days before the expiration date or dates of the policy or policies
to be renewed.

A1l such payments described in this paragraph 2 shall be held by Mortgagee or
the depositary designated by Mortgagee, in trust, without accruing or any
obligation arising for the payment of interest thereon. When the indebtedness
secured hereby has been paid in full, any remaining deposits shall be refunded
to Mortgagor ar Co-Borrower. The deposits required to be maintained hereunder
are hereb:y pledged as additional security for the prompt payment of the Note and
any other indebtedness secured hereby and shall be applied for the purposes
herein exprcssed and shall not be subject to the direction or control of
Mortgagor ‘o) Vo-Borrower,

If the funds :r deposited are insufficient to pay, when due, all Impositions or
premiums as afores2id, Mortgagor and Co-Barrower will deposit, within ten (10)
days after receipc nf demand therefor, such additional funds as may be necessary
to pay such Impositiop or premiums. If the funds deposited exceed the amounts
required to pay sucii taxes, the excess shall be applied on a subsequant deposit

ogr deposits.

Neither Mortgagee nor any dapusitary designated by Mortgagee shall be liable for
any failure to make the payments of insurance premiums or Impositions unless
Mortgagor or Co-Borrower, whille not in default hereunder, shall have requested
Mortgagee or such depositary to mikn application of such deposits to the payment
of the particular insurance premisc or Impositions, accompanied by the bills
for such insurance premiums or Impositions. Notwithstanding the foregoing
Mortgagee may, at its optioen, make 01 ceuse the depositary to make any such
appiication of the aforesaid deposits-without any direction or request to do so
by Mortgagor or Co-Borrower.

PAYMENT OF TAXES.

Mortgagor and Co-Borrower will pay, or cause ir ve paid, all taxes, assessments,
general or special, and other charges levied on or assessed, placed, confirmed
or made against the Mortgaged Premises, or which becorie a lien upon or against
the Mortgaged Premises or any portion thereof or which become payable with
respect thereto or with respect to the use, occupancy. ur. possession thereof
("Impositions" herein). Mortgagor and Co-Borrower wili® furnish to Mortgagee a
receipt evidencing payment of all applicable impositions within sixty (60) days
of the applicable due date. Mortgagor and Co-Borrower ressive the right to
contest real estate tax payments provided Mortgagor or Co-Borruwar gives written
notice to Mortgagee of such contest and tenders to the Mortgauvee such security
for the payment of real estate taxes and protection of the security of this
Mortgage as the Mortgagee may require not later than ten (10) busiress days
prior to the due date for the tax.

INSURANCE .

A. Mortgagor and Co-Borrower will keep and maintain, at its sole cost and
expense, the following insurance policies with respect to the Mortgaged
Premises;

(i) A property insurance policy written on an all-risk basis insuring
the Mortgaged Premises against loss by fire, hazards included within
the term "extended coverage" and such other hazards as Mortgagee may
require, with an agreed amount and endorsement equal to at least 80%
of the insurable value, of all buildings, improvements and contents
comprising the Mortgaged Premises; to comply with 80% co-insurance
requirements, provided that insurance coverage shall never be less
than the outstanding balance of the loan;
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(i1) Comprehensive liability and property damage insurance in forms,
amounts and with companies satisfactory to Mortgagee; and

{ii1) Such other insurance in amounts and against such insurable risks as
Mortgagee may from time to time reasonably require.

A1 policies of insurance required hereunder shall be in forms, with
companies and in amounis acceptable to Mortgagec and shail contain standara
mortgagee clauses attached to or incorporated therein in favar of
Mortgagee, including a provision requiring that the coverage evidenced
thereby shall not be terminated or materially modified without thirty (30)
davs prior written notice to Mortgagee. Mortgagor and Co-Borrower will
scex/to have waiver of subrogation endorsements added where applicable.
Mortyaaor and Co-Borrower will deliver to Mortgagee the originals of all
insuriance policies, or certificates thereof with copies of the original
policies, and all additional, renewal or replacement policies not less than
thirty (5C1,days prior to their respective expiration dates.

The delivery <c Mortgagee of any policy or policies of insurance required
to be maintainzd hereunder, or any renewals thereof, shall constitute an
assignment to Morigagee of all unearned premiums thereon as further
security for the pavwent of the indebtedness secured hereby. In the event
of a foreclosure actiei or other transfer of title to the Mortgaged
Premises in extinguishment of the debt secured hereby, all right, title and
interest of Mortgagor ard Co-Borrower in and to any policy or policies of
insurance then in force w173 pass to the purchaser or grantee thereof
subject to the rights of tha nolder of the First Mortgage Lien, if any.

In the event of any loss to or Jamage of the Mortgaged Premises by fire or
other casuaity, Mortgagor or Co-Rurrower wiil give immediate nctice thereof
to Mortgagee and Mortgagee may thi:r~vpon make procf of loss or damage if
the same is not promptly made by Mo:'tcagor or Co-Borrower or the holder of
the First Mortgage Lien, if any. SuGlect to the rights of the holder of
the First Mortgage Lien, i1f any, all proceeds of insurance shall be payable
to Mortgagee and each insurance company witn which a claim 1s filed is
authorized and directed to make payment thersuf directly to Mortgagee.
Provided an Event of Default has not occurred or is existing, Mortgagor or
Co-Borrower shall be authorized and empowered ‘c-settle, adjust or
compromise any claim for loss, damage or destructisn_ under any policy or
policies of insurance; provided, however, that if tlie same is not effected
by Mortgagor or Co-Borrower within ninety (90) days of such loss or damage,
Mortgagee may settle, adjust or compromise such clain without notice to or
the consent of Mortgagor or Co-Borrower. Subject to the rights of the
holder of the First Mortgage Lien, if any, all insurance proreeds shall, in
the sole discretion of Mortgagee, be applied to the restoraliir, repair,
replacement or rebuilding of the Mortgaged Premises or to and in reduction
of any indebtedness secured by this Mortgage.

5. DAMAGE OR DESTRUCTION.

A.

In the avent of damage tn or destruction of the Martgaged Premises. in
whole or in part, Mortgagee may make the proceeds received under any
insurance policies available to Mortgagor and Co-Borrower for the
rebuilding and restoration of the Mortgaged Premises, subject to the
following condilions: (a) Mortgagor or Co-Borrower is not then in default
under any of the terms, covenants and conditions of this Mortgage, the
Security Agreement or the Note; (b) all then-extsting leases shall continue e
in full force and effect without reduction or abatement of rental (except Fun
during the period of untenantability); (c) Mortgagee shall be given .
satisfactory proof that such improvements have been fully restored or that o
by the expenditure of such proceeds will be fully restored, free and clear :
of al) liens, except as to the tien of this Mortgage and the First Mortgage ;:

-4-




o e

UNOFFICIAL COPX! 8

Lien, if any; (d) if such proceeds are insufficient to restore or rebuild
the improvements, Mortgagor and Co-Borrower will deposit promptly with
Mortgagee the amount deficient in order to restore or repuild improvements;
(e} if Mortgagor or Co-Borrower fails within a reasonable period of time,
subject to delays beyond its control, to restore or rebuild the
improvements, then Mortgagee, at its option, may restore or rebuild the
improvements, for or on behalf of Mortgagor and Co-Borrower and for such
purpases may do all necessary acts, including using the funds deposited by
Mortgagor or Co-Borrower pursuant to this Mortgage; (f} waiver of the right
of subrogation shall be obtained from any insurer under such policies of
insurance who, at that time, claims that no liability exists as to
Mortyagor or the assured under such peolicies and {g) the excess of said
insu.ance proceeds above the amount necessary to complete such restoration
shall (bs applied as a credit upon any portion of the indebtedness secured
hereby. In the event any of the foregoing conditions are not or cannot be
satisfied. then Mortgagee may use or apply the proceeds as a credit upon
any portion 7 the indebtedness hereby secured. Under no circumstances
shall Mortgagée become personally liable for the fulfillment of the terms,
covenants ana ~caditions contained in any leases with respect to the
Mortgaged Premises nor become obligated to take any action to restore the
impravements comprising the Mortgaged Premises.

In the event Mortoagee elects to apply such proceeds to restoring the
improvements, such proceads <hall be made available, from time to time,
upon Mortgagee being furn.shed with satisfactory evidence of the estimated
cost of such restoration an/l with architect’s certificates, waivers of
lien, contractors’ sworm cizroments and other evidence of cost and of
payments as Mortgagee may reasorably require and approve, and if the
estimated cost of the work exczed: ten percent (10%) of the original
principal amount of the indebtednzss secured hereby, with all plans and
specifications for such rebuildino’er restoration as Mortgagee may
reasonably require and approve. N r;ayment made prior to the final
completion of the work shall exceed niretly percent (90%) of the value of
the work performed, from time to time; ard at all times the undisbursed
balance of said proceeds remaining in the-hands of the Mortgagee shall be
at least sufficient to pay for the cost of zompletion of the wark, free and
clear of all liens.

6. CONDEMNATION.

A.

A1l awards heretofore or hereafter made or to be qads to Mortgagor and
Co-Borrower by any governmental or other lawful authority for any taking,
by condemnation or eminent domain of the whole or any part of the Mortgaged
Premises or any improvement located thereon or any easement therein or
appurtenant thereto are hereby assigned by Mortgagor and c=Borrower to
Mortgagee, which award Mortgagee is hereby authorized to crYect and
receive from the condemnation autherities, and Mortgagee 19 ‘rereby
authorized to give appropriate receipts and acquittances thewefar, and
Mortgagee shall use or apply the proceeds of such award or awaras in the
same manner as is set forth in paragraph 5 above with respect to insurance
proceeds received subsequent to a fire or other casualty affecting all or
any part of the Mortgaged Premises. Mortgagor and Co-Borrower covenant and
agree to give immediate notice to Mortgagee of the actual or threatened
commencement of any such proceedings under condemnation or eminent domain
affecting all or any part of the Mortgaged Premises.

In the event of any damage or taking by eminent domain of less than all of
the Mortgaged Premises, Mortgagee shall make available the proceeds of any
award received in connection with and in compensation for any such damage
or taking for the purpose of rebuilding and restoring the Mortgaged
Premises, subject to the terms and conditions saet forth in subparagraph 5A,
above. In the event any of the foregoing conditions are not or cannot be
satisfied, then Mortgagee may use or apply the award as a credit against
any portion of that indebtedness hereby secured. Under no circumstances
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shall Mortgagee become personatly liable for the fulfillment of the terms,
covenants, and conditions contained in any lease with respect to the
Mortgaged Premises nor become obligated to take any action to restore the
improvements.

In the event Mortgagee elects to apply such award to restoring the
improvements, the proceeds thereof shall be made available upon the terms
and conditions set forth in subparagraph 5B above.

MAINTENANCE OF MORTGAGED PREMISES.

Mortgagosv.and Co-Borrower will keep and maintain, or cause to be kept and
maintainec, the Mortgaged Premises in good order, condition and repair and will
make, or ciuse to be made, as and when necessary, all repairs, renewals and
replacements.  as and when necessary, structural and non-structural, exterior and
interior, ovaiinany and extraordinary. Mortgagor and Co-Borrower will refrain
from and shall nut permit or suffer the commission of waste in or about the
Mortgaged Premises or remove, demolish or alter the structural character of any
improvements at any/ time erected on the Mortgaged Premises except in accordance
with the provisions of the Construction toan Agreement hereinafter described and
otherwise upon the prior written consent of the Mortgagee. A1l rehabilitation
to and construction performed in, on or about the Mortgaged Premises shall be in
strict conformance with th: provisions of paragraphs 5, 6, 8 and 9 hereof.

To the extent required by Moitgagee or the holder of the First Mortgage Lien, if
any, Mortgagor and Co-Borrower wil? promptly repair, restore, replace or rebui’td
any part of the Mortgaged Premisec which may be damaged or destroyed by fire or
other casualty or taken under powcr of eminent domain.

Mortgagor and Co-Borrower grant to Murtgagee and any person authorized to act on
behalf of Mortgagee the right to enter.ryun the Mortgaged Premises and inspect
the same at all reasonable times, providad however, nothing contained herein
shall be construed as an obligation on the 'pirt of Mortgagee to make such
inspections.

COMPLIANCE WITH LAWS.

Mortgagor and Co-Borrower will promptly comply, or <Cuuse compliance with, alil
present and future laws, rules, ordinances, regulatians and other requirements
of each and every governmental authority having jurisdiccion over the Mortgaged
Premises with respect to the construction, rehabtlitation, use or operaticn of
the Mortgaged Premises or any portion thereof.

REPORTS.

Mortgagee shall have the right to inquire and receive informatiorn us to the
status of the Land Trust and the beneficial interest of such Trust/ including the
right to receive, upon demand, certified copies of the Trust Agreemeit)
assignments of beneficial interest, and other information from the Trustee as
the Mortgagee may reasonably require.

CONSTRUCTION LOAN AGREEMENT.

The indebtedness evidenced by the Note and secured by this Mortgage is to be
used for the rehabilitation of certain buildings, structures and improvements on
the real estate herein described in accordance with the provisions of the
Construction Loan Agreement among Mortgagor, Co-Borrower and other parties dated
of even date herewith ("Construction Loan Agreement"). Mortgagor and
Co-Borrower covenant that they will perform all the terms, covenants, and
conditions of the Construction Loan Agreement to be kept and performed by
Mortgagor and Co-Borrower. All advances and indebtedness arising and accruing
under the Construction Loan Agreement from time to time shall be secured hereby
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to the same extent as though the Construction Loan Agreement were fully
incorporated in this Mortgage. The occurrence of an event of default under the
Construction Loan Agreement which is not cured within the applicable grace
period, shall constitute an Event of Default under this Mortgage entitling
Mortgagee to all of the rights and remedies conferred upon Mortgagee by the
terms of the Note, the Security Agreement and this Mortgage. In the event of
any conflict between the terms of this Mortgage, the Note or the Security
Agreement and the terms of the Construction Loan Agreement (including without
limitation provisions, relating to notice or waiver thereof), those of the
Construction Loan Agreement shall prevail over those of the Note, the Security

Agreement and this Mortgage.
SALES, THANSFER, ASSIGNMENT OR ADDITIONAL ENCUMBRANCE.

Mortgagor 2nd Co-Borrower shall not, without the prior written consent of
Mortgagee first obtained, option, sell, contract to sell, assign, transfer,
mortgage, pleig:. or otherwise dispose of or encumber, whether by operation of
law or otherwis<, vany or all of its interest in the Mortgaged Premises. Any
option, sale, coutact, assignment, transfer, mortgage, pledge or ather
disposition or encumbrance made without Mortgagee’s prior written consent shall
give Mortgagee the right . at its option, to accelerate the indebtedness secured
by this Mortgage causirg the full principal balance, accrued interest and
prepayment premium, if apulicable, to become immediately due and payable. The
beneficial interest in or the power of direction under the titie holding trust
of the Mortgaged Premises shall not be sold, transferred, assigned, pledged or
conveyed, in whole or in part/ without the prior written consent of the
Mortgagee first obtained. If ins awner of any portien of said beneficial
interest is a partnership, the ovner-shall not suffer or permit any change in or
substitution or withdrawal of fifty percent {50%) or greater interest in the
owner without the prior written conscri nf the Mortgagee. If the owner of any
portion of said beneficial interest is. 4 corporation, the owner shall not suffer
or permit any sale, assignment or other transfer of fifty percent (50%) or more
of the stock of said owner, withaut the prirr written consent of the Mortgagee.

Any such sale, transfer, assignment, pledge, :-Gnvevance or substitute made
without the Mortgagee’s prior written consent shall give the Mortgagee the
right, at its sole option, to accelerate the indehtedness secured by this
Mortgage causing the full principal balance and accrued interest to be
immediately due and payable.

LATE CHARGE.

In the event any installment or other amount due hereunder skaly be delinquent
and remain unpaid as of the fifteenth (15th) day of the month i .which such
payment is due during the period when interest alone is payable{ 4i-"as of the
first (1st) day of the month following the month in which such payrznt is due
during the period when installments of principal and interest are pavahle, there
shall be due at the option of the Mortgagee, a sum equal to five percent (5%} of
the amount of such delinguency.

PREPAYMENT PRIVILEGE.

Privilege is reserved to prepay in whole or in one or more monthly installments
of principal upon thirty (30) days prior written notice to the Mortgagee without

penalty, premium or charge.
PRIORITY OF LIEN: AFTER-ACQUIRED PROPERTY.

A. This Mortgage is and will be maintained as a valid mertgage l1ien on the T
Mortgaged Premises, subject only to the First Mortgage Lien, if any, and -
shall at all times be prior and superior to any other mortgage or trust iy
deed (with the exception of the First Mortgage Lien, if any) securing any .
obligations now or hereafter becoming or falling due. Mortgagor and

[ B4
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Co-Borrower will not, directly or indirectly, create or suffer or permit to
be created, or to stand against the Mortgaged Premises, Or any portion
thereof, or against the rents, issues and profits therefrom, any lien,
security interest, encumbrance or charge either prior or subordinate to or
on a parity with the lien of this Mortgage, with the exception of the First
Mortgage Lien, if any.

B. Mortgagor and Co-Borrower will keep and maintain the Mortgaged Premises
free from all liens for monies due and payable to persons furnishing labor
or providing materials to the Mortgaged Premises in connection with any
rehapilitation, construction, modification, repair or replacement thereof.
If Viens shall be filed against the Mortgaged Premises, Mortgagor and
Co-Borrover agree to immediately cause the same to be discharged of record.

C. In no evelt shall Mortgagor and Co-Borrower do, or permit to be done, or
omit to do, ar permit the omission of, any act or thing, the doing of
which, or omission to do which, would impair the security of this
Mortgage. Morigagor and Co-Borrower shall not initiate, join in or consent
to any change in/ any private restriction or agreement materially changing
the uses which may %@ made of the Mortgaged Premises or any part thereof
without the prior written consent of Mortgagee first obtained.

D. A11 property of every «ind acquired by Mortgagor and Co-Borrower after the
date hereof which is reguived or intended by the terms of this Mortgage to
be subjected to the lien af this Mortgage shall, immediately upon the
acquisition thereof by Mortgagor and Co-Borrower, and without any further
mortgage, conveyance, assignmer.c or transfer, become subject to the Tien
and security of this Mortgage. Mortgagor and Co-Borrower will do such
further acts and execute, acknowledge and deliver such further conveyances,
mortgages, security agreements, t pancing statements and assurances as
Mortgagee shall reasonably require £ur accomplishing the purposes of this
Mortgage.

E. 1f any action or proceeding shall be ir<tituted to evict Mortgagor and
Co-Borrower, to recover possession of the Morugaged Premises or any part
thereof or to accomplish any other purpose whinn would materially affect
this Mortgage or the Mortgaged Premises, Mortgigor and Co-Borrower will
immediately upon service of notice thereof, deliver to Mortgagee a true
copy of each petition, summons, complaint, notice ~f motion, order to show
cause or other process, pleadings, or papers however - designated, served in
any such action or proceeding.

MORTGAGEE’S RIGHT TO CURE.

1f Mortgagor or Co-Borrower shall default in the performance or ciservance of
any term, covenant, condition or obligation required to be perforned or observed
by Mortgagor and Co-Borrower under this Mortgage, then, without waixing or
releasing Mortgagor or Co-Borrower from any of its obligations hereunder,
Mortgagee shall have the right, but shall be under no obligation, to make any
payment and/or perform any act or take such action as may be appropriate to

cause such term, covenant, condition or obligation to be premptly performed or
observed on behalf of Mortgagor and Co-Borrower. All sums expended by Mortgagee
in connection therewith, including without limitation reasonable attorney’s fees
and expenses, shall become immediately due and payable by Mortgagor and
Co-Borrower upon written demand therefor with interest at the Qefault Interest
Rate (as hereinafter defined) from the date of advancement by Mortgagee until
paid and shall be cecured by this Mortgage. Mortgagor and Co-Borrower shall

have the same rights and remedies in the event of nonpayment of any such sums b%_
Mortgagor and Co-Borrower as in the case of a default by Mortgagor and -

Co-Borrower in the payment of the indebtedness avidenced by the Note. S:
gl

~1

~2
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DEFAULT INTEREST RATE.

The "Default Interest Rate" shall mean interest at a rate equal to twa (2)
percentage points above the then-current interest rate under the Note.

INDEMNIFICATION.

Mortgagor and Co-Borrower will protect, indemnify and save harmless Mortgagee
from and against all liabilities, obligations, claims, damages, penalties, cause
of action, costs and expenses (including without limitation reasonable
attorney’s fees and expenses), imposed upon or incurred by or asserted against
Mortgagee by reason of (a) the ownership of the Mortgaged Premises or any
interest thewvein or receipt of any rents, issues, proceeds or profits therefrom;
{b) any accident, injury to or death of persons or loss of or damage to property
occurring in, on or about the Mortgaged Premises or any part thereof or on the
adjoining siuewel¥s, curbs, vaults and vault space, if any, adjacent parking
areas, streets ¢r'ways; (c) any use, nonuse or condition in, on or about the
Mortgaged Premises «r, any part thereof or on the adjoining sidewalks, curbs,
vaults and vault space; if any, the adjacent parking areas, streets or ways; (d)
any failure on the part of Mortgagor and Co-Borrower to perform or comply with
any of the terms of this Murtgage; or (e} performance of any labor or services
or the furnishing of any-naterials of other Property in respect of the Mortgaged
Premises or any part thereor. | Any amounts payable to Mortgagee by reason of the
application of this paragraph chall become immediately due and payable and shall
bear interest at the Default interest Rate from the date loss or damage is
sustained by Mortgagee until paid. ~The obligations of Mortgagor and Co-Borrower
under this paragraph shall survive any termination or satisfaction of this
Mortgage.

ASSIGNMENT OF RENTS AND LEASES.

As additional security for the obligations secured by this Mortgage, Mortgagor
and Co-Borrower hereby transfer and assign <o Mortgagee, all the rights, title
and interest of Mortgagor and Co-Borrower as 'essors, in and to those certain
leases identified by schedule in Exhibit C if zitached hereto and made a part
hereof and any renewals or extensions thereof, an¢ ail future leases made by
Mortgagor and Co-Borrower with respect to the Mortzaocd Premises, and all af the
rents, issues, proceeds and profits therefrom; providea that Mortgagor and
Co-Borrower shall have the right to collect and retain cuch rents so long as an
Event of Default has not occurred or is existing. Notwi’hstanding the
foregoing, the assignment of rents and leases made by Mortgagcor and Co-Borrower
hereunder shall be deemed a present assignment.

Mortgagee shall not be obligated to perform or discharge, nor dors Mortgagee
hereby undertake to perform or discharge, any obligation, duty or Paability
under any of such leases, and Mortgagor and Co-Borrower hereby agcee.to
indemnify and hold Mortgagee harmless of and from all liability, loiss or damage
which it may incur under said leases or under or by reason of the assigiment
thereof and all claims and demands whatsoever which may be asserted against
Mortgagee. Should Mortgagee incur any 1iability, loss or damage under said
leases or under or by reason of the assignment thereof, or in the defense of any
claims or demands made in connection therewith, the amount thereof, including
without limitation reasonable attorney’s fees and expenses, shall be secured
hereby, and shall become smmediately due and payable upon demand with interest
at the Default Interest Rate from the date of advancement by Mertgagee until
paid.

Upon the occurrence or existence of an Event of Default, Mortgagee, or any
authorized agent of Mortgagee or any judicially-appointed receiver, shall be ,.
entitied to enter upon, take possession of and manage the Mortgaged Premises éﬁa
to collect the rents therefrom including any rents past due. A1l rents t .
collected by any of the foregoing parties shall be applied first to payment ofp»
-7
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the costs of management of the Mortgaged Premises and collection of rents,
including without limitation receiver’s fees, premiums or bonds and reasonable
attorney’s fees and expenses, and then to the sums secured by this Mortgage.
Any such party shall be liabte to account only for the rents actually received.

19. EVENTS OF DEFAULT.

A. If a default shall occur in the performance or observance of any covenant,
term, provision or condition of this Mortgage to be performed or observed
by Mortgagor or Co-Borrower which default shall remain uncured after a date
specified by Mortgagee in written notice to Mortgagor and Co-Borrower
diciaring such default but in no event shall such date be less than thirty
(3Uj-days from the effective date of such notice; or

B. If an-trent of Default (as therein defined) shall have occurred under the
Note; «r
C. If an Even® o¢ Default (as therein defined) shall have occurred under the

Security Agreement; or

D. If an Event of Defurlt {as therein defined) shall have occurred under the
Construction Loan fgreement; or

E. If an Event of Default_ (as therein defined} shall have occurred under the
note or the mortgage evidincing and securing, respectively, the First
Mortgage Lien, if any, ani tuzh event of default remaining uncured upon the
lapse of the appropriate grasc period, if any, provided therein; or

F. If an event of default shall hive occurred under a laoan agreement or other
undertakings by Co-Borrower or rurdgagor, and such event of default results
in the acceleration of the maturiy of any indebtedness of Co-Borrower or

Mortgagor to a third party; or

G. If Mortgagor or Co-Borrower shall file & netition for protection from
creditors under any of the provisions o 'the Federal Bankruptcy Code or
State Insolvency laws or any creditor of Moritgagor or Co-Borrower shall
file an involuntary petition against Mortgage» 4r Co-Borrower under any of
the provisions of the Federal Bankruptcy Code o/" State Insolvency laws
which is not dismissed within sixty (60) days arier Zhe filing of such

involuntary petition; or

H. If Mortgagor or Co-Borrower shall make a further assignment of the rents,
issues or profits of the Mortgaged Premises, or any part thereof, without
the prior written consent of Mortgagee; or

I. If any representation or warranty made by Mortgagor or Co-Borirwer in this
Mortgage, or made heretofore or contemporaneously herewith by Maritgagor or
Co-Borrower in any other instrument, agreement or written statement in any
way related hereto or to the loan transaction with which this Mortgage is
associated, shall prove to have been false or incorrect in any material
respect on or as of the date when made and such falsity or incorrectness
shall materially affect the security of this Mortgage; or

J. If rehabilitation of and construction on the Mortgaged Premises is delayed
for any reason and in the judgment of Mortgagee there is reasonable doubt
as to the ability of Mortgagor and Co-Borrower to complete construction on
or before the completion date specified in the Construction Loan Agreement

{"Completion Date"); or

K. If construction is abandoned or is not completed on or before Completion
Date; or

-10-
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1f Mortgagee shall disapprove, at any time, any construction work on the
Mortgaged Premises and the failure of Mortgagor and Co-Borrower to commence
to correct such work to the satisfaction of Mortgagee within fifteen (15)
days after written notice of such disapproval is given to Mortgagor or
Co-Borrower; or

1f, after delivery of a draw request, Mortgagor and Co-Borrower is unable
to satisfy any cendition of its right to the receipt of the advance
requested pursuant thereto within the period of thirty (30) days after
delivery thereof; or

17 a 1ien for the performance of work or the supplying of materials is
filer against the Mortgaged Premises and is not promptly discharged by
Mortguger or Co-Borrower; or

If the Mzripaged Premises becomes subject to any lien not previously
approved by Mortgagee, or any action by any holder of a junior lien,
whether appro.ed by Mortgagee or not, to take possession, to collect rents,
to foreclose, o» to otherwise enforce rights against Mortgagor and
Co-Borrower or the Mortgaged Premises; or

1f the general con*ractor or the major subcontractor(s) identified in the
Construction Loan Agreeme»nt become bankrupt or insolvent and Mortgagor and
Co-Borrower fails to prozure a new general contract or subcontract with a
new contractor or subcontiactor satisfactory to Mortgagee within forty-five
{45) days from the occurrcnre of such bankruptcy or insolvency; or

If, at any time during the term-uf the Note, the loan associated with this
Mortgage becomes out of balanct and, within fourteen (14) days after notice
thereof, Mortgagor and Co-Borrowe: nave not deposited with Mortgagee the
amount by which the loan is out of ralance. For purposes hereof, the loan
shall be deemed out of balance if ths umount necessary to complete the
rehabilitation of and construction on tlic Mortgaged Premises as determined
by the Mortgagee exceeds the amount available from the balance of the loan
proceeds; or

If all or any part of the Mortgaged Premises or any interest therein is
sold, transferred, pledged or conveyed or becemes subject to a contract or
option for sale or if the beneficial interest in o power of direction
under the title holding trust of the Mortgaged Pretises is sold,
transferred, assigned, pledged, or conveyed, in whcle-ar in part (including
without Timitation a collateral assignment thereof to any person other than
Mortgagee}, or if the owner of said beneficial interest /is\a partnership,
any change in, or substitution or withdrawal of fifty percipt (50%) or
greater interest in the owner, or if the owner is a corporation, any sale,
assignment, pledge or other transfer of fifty percent (50%) rnr-more of the
stock of said owner,

then, in any such event, at the option of the Mortgagee, the entire unpaid
balance due on the Note and all accrued and unpaid interest thereon, and any
other sums secured hereby shall become due and payable and thereafter each of
said amounts shall bear interest at the Default Interest Rate. Al} costs and
expenses incurred by, or on behalf of, Mortgagee {including without limitation
reasonable attorney’s fees and expenses) occasioned by any Event of Default by
Mortgagor or Co-Borrower hereunder shall become immediately due and payable and
shall bear interest at the Default Interest Rate from the date of advancement
until paid. After the occurrence or existence of an Event of Default, Mortgagee
may institute, or cause to be instituted, proceedings for the realization of its
rights under this Mortgage, the Note or the Security Agreement.

RIGHTS, POWERS AND REMEDIES OF MORTGAGEE.

Upon the occurrence or existence of an Event of Default, Mortgagee may at any
time thereafter, at its election and to the extent permitted by law:
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Proceed at law or in equity to foreclose the lien of this Mortgage as
against atl or any part of the Mortgaged Premises and to have the same sold
under the judgment or decree of a court of competent jurisdiction.

Advertise the Mortgaged Premises or any part thereof for sale and
thereafter sell, assign, transfer and deliver the whole, or from time to
time any part, of the Mortgaged Premises, or any interest therein, at
private sale or public auction, with or without demand upon Mortgagor, for
cash, on credit or in exchange for other property, for immediate or future
delivery, and for such price on such other terms as Mortgagee may, in its
discretion, deem appropriate or as may be required by law. The exercise of
tisis power of sale by Mortgagee shall be in accordance with the provisions
of any statute of the state in which the Mortgaged Premises are located,
now o thereafter in effect, which authorizes the foreclosure of a mortgage
by pewer of sale or any statute expressly amending the foregoing;

Enter upcn/and take possession of the Mortgaged Premises or any part
thereof by frice, summary proceedings, ejectment or otherwise, and remove
Mortgagor ard all other persons and property therefrom, and take actual
possession o7 the Mortgaged Premises, or any part thereof, personally or by
its or their respective agents or attorneys, together with all documents,
books, records, papers and accounts of Mortgagor and Co-Borrower and may
exclude Mortgagor anu Co-Borrower, their respective agents or servants,
wholly therefrom and may. as attorney in fact and agent of Mortgagor and
Co-Borraower, or in its(or their own name and stead and under the powers
herein granted: (i) hold, orerate, manage, and control the Mortgaged
Premises and conduct the buviiness thereof, either personally or by its
agents, and with full power ‘to_uce such measures, legal or equitable, as in
its discretion or in the discratiun of its successors or assigns, may be
deemed proper or necessary to enfunce the payment or security of the
avails, rents, issues, and profits'nf the Mortgaged Premises, including
actions for recovery of rents, actions-in forcible detainer and actions in
distress for rent, hereby granting ful) rower and authority to exercise
each and every right, privilege, and pcwer _herein granted at any and all
times hereafter, without notice to Mortgagor ar Co-Borrower; {ii) cancel or
terminate any lease or sublease for any cause or on any aground which would
entitle Mortgagor or Co-Borrower to cancel ke same; (iii) elect to
disaffirm any lease or sublease made subsequeitt to this Mortgage or
subordinated to the lien hereof; (iv) extend or-micify any then existing
leases and make new leases, which extensions, modiiications and new leases
may provide for terms to expire, or for options to lessees to extend or
renew terms to expire, beyond the maturity date of tie indebtedness
hereunder and the issuance of a deed or deeds to a purcltaser at a
foreclosure sale, it being understood and agreed that any _sech leases, and
the options of other such provisions contained therein, shall be binding
upon Mortgagor and Co-Borrower and all persons whose interes® 4n the
Mortgaged Premises are subject to the tien hereof and also upon the
purchaser or purchasers at any foreclosure sale, notwithstandina any
discharge of the mortgage indebtedness, satisfaction of any foreclosure
decree or issuance of any certificate of sale or deed to any purchaser; ({v)
make all necessary or proper repairs, decorating, renewals, replacements,
alterations, additions, betterments and improvements to the Mortgaged
Premises as Mortgagee may deem judicious, to insure and reinsure the
Mortgaged Premises and all risks incidental to Mortgagee’s possession,
operation and management thereof and to receive all avails, rents, issues,
and profits. Mortgagee shall not be under any liability for or by reasan
of such entry, taking of possession, removal, holding, operation or
management, except that any amounts so received shall be applied as
hereinafter provided in this paragraph; and

Make application for the appointment of a receiver for the Mortgaged
Premises, whether such receivership be incident to a proposed sale of the
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Mortgaged Premises or otherwise, and Mortgagor and Co-Borrower hereby
consents to the appointment of a receiver and agrees not to oppose any such
appointment and, further, agrees that Mortgagee may be appointed the
receiver of the Mortgaged Premises. Each receiver shall have the power to
take possession and maintain control over the Mortgaged Premises and to
collect the rents, issues and profits during the pendency of a foreclosure
suit, as well as during any further times when Mortgagor and Co-Borrower
except for the intervention of such receiver, would be entitled to collect
such rents, issues, and profits and all other powers which may be necessary
or are useful for the protection, possession, control, management, and
operation of the Mortgaged premises during the whole of said period. To
the ‘extent permitted by law, any receiver may be authorized by the court to
extend or modify any then-existing leases and to make new leases, which
extensions, modifications and new leases may provide for terms to expire
beyond trat maturity date of the indebtedness secured hereunder, it being
understocd” znd agreed that any such leases and the options or other
provisions cuptained therein shall be binding upon Mortgagor and
Co-Borrower and all persons whose interests in the Mortgaged Premises are
subject to the Tian hereof and upon the purchaser or purchasers at any
foreclosure saie, notwithstanding any discharge of the mortgage
indebtedness, satisfaction of any foreclosure decree or issuance of any
certificate of sale Or deed to any purchaser.

Mortgagor and Co-Borrower _agree that Mortgagee may be a purchaser of the
Mortgaged Premises or any part thereof or any interest therein at any sale,
whether pursuant to forecicsure, power of sale or otherwise, and may apply
upon the purchase price thei-debtedness secured hereby. Any purchaser atl
a sale of the Mortgaged Premices <hall acquire good title to the property
so purchased, free of the lien cf this Mortgage and free of all rights of
redemption in Mortgagor and Co-Borrawer. The receipt of the officer making
the sale under judicial proceedings ur of Mortgagee shall be sufficient
discharge to the purchaser for the parzhase money and such purchaser shall
not be responsible for the proper apptication thereof.

Mortgagor and Co-Borrower hereby waive, tc.the extent permitted by law, the
benefit of all appraisement, valuation, stay. extension, reinstatement and
redemption laws now or hereafter in force and al) rights of marshalling in
the event of any sale hereunder of the Mortgages Premises ar any part
thereof or any interest therein. Further, Mortcagor and Co-Borrower hereby
expressly waive any and all rights of redemption frca sale under any order
or decrees of foreclosure of this Mortgage on behaif or Mortgagor and
Ca-Borrower, the trust estate and all persons beneficiodly incerested
therein and each and every perscn acquiring any interest *a.or title to the
Mortgaged Premises subsequent to the date of this Mortgace énd on behalf of
all persons to the extent permitted by the provisions of Chaptar 110,
Section 112-125, of the I1linois Revised Statutes, or any stntiite enacted
in substitution thereof.

The proceeds of any sale of the Mortgaged Premises or any part thereof or
interest therein, whether pursuant to foreclosure or power of sale or
otherwise, and all amounts received by Mortgagee by reason or any
possession, operation cr management of the Mortgaged Premises or any part
thereof, together with any other sums at the time held by Mortgagee, shall
be applied, subject to the rights of the holder of the First Mortgage Lien,
if any, in the following order:

First: To all costs and expenses of the sale of the Mortgaged
Premises or any part thereof or any interest therein, or
entering upon, taking possession of, removal from,
holding, operating and managing the Mortgaged Premises or
any part thereof, together with (a) the costs and expenses
of any receiver of the Mortgaged Premises or any part
thereof, appointed pursuant hereto; (b) the reasonable
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fees and expenses of attorneys, accountants and other
professionals employed by Mortgagee Or those engaged by
any receiver; and (c) any indebtedness, taxes, assessments
or other charges prior to the lien of this Mortgage, which
Mortgagee may consider necessary or desirable to pay:

Second: To any indebtedness secured by this Mortgage at the time
due and payable, other than the indebtedness with respect
to the Note at the time outstanding;

Third: To all amounts of principal and interest due and payable
on the Note at the time of receipt of proceeds {(whether at
maturity or on a date fixed for any installment payment or
by declaration of acceleration or otherwise), including
interest at the Default Interest Rate on any overdue
principal and (to the extent permitted under applicable
Jaw) on any overdue interest, and in case such sums shall
be insufficient to pay in full the amount so due and
unpaid upon the Note, then, first, to the payment of all
amounts of interest at the time due and payablie and,
se.end, to the payment of all amounts of principal;

Fourth: The balince, if any, to the person or entity then entitled
theretn nursuant to applicable state law.

£E. Enter upon the Mortgaged Frenfses and (i} complete, or cause to be

completed, the rehabilitatioi-of and construction on the improvements
situated thereon in accordance with plans heretofore approved by or an
behalf of the Mortgagee and employ all necessary personnel, at the risk,
cost and expense of Mortgagor and So-Borrower; (ii) discontinue any work
commenced with respect to rehabilitation of and construction on the
improvements or change any course o° zction previously undertaken and nct
be bound by any limitations or requirzments of time; {i1i) assume any
construction contract made by Mortgagoy wr Co-Borrower in any way relating
to the rehabilitation of the jmprovements and take over and use all, or any
part of the labor, materials, supplies and equipment contracted for by
Mortgagor or Co-Borrower, whether or not previovsly incorporated into the
improvements; and {iv) in connection with any sehabilitation or
construction of the improvements undertaken by Mertgagee pursuant to the
provisions of this subparagraph, engage builders, contractors, architects,
and engineers and others for the purpose of completiny the rehabilitation
or construction of the improvements, pay, settle, or compromise all bills
or claims which may become 1iens against the Mortgageu Prcmises or which
have been or may be incurred in any manner in connectior with completing
the rehabilitation or construction of the improvements, and take or refrain
from taking any action hereunder as Mortgagee may from time ts time doem
necessary. Mortgagor and Co-Borrower shall be liable to Morcgajee for all
sums paid or incurred to complete the improvements whether tho came shall
be paid or incurred pursuant to the terms of this subparagraph or otherwise
and all payments made or liabilities incurred by Mortgagee hereunder of any
kind whatsocever shall be paid by Mortgagor and Co-Borrower to Mortgagee,
upon demand, with interest at the Default Interest Rate from date of
advancement by Mortgagee until paid, and all such payments shall be
additional indebtedness secured by this Mortgage.

F. Apply any monies or securities on deposit with Mortgagee or any depositary

designated by Mortgagee as required to be maintained under this Mortgage to
the obligations of Mortgagor or Co-Borrower under the Note, the Security
Agreement or this Mortgage in such order and manner as Mortgagee may elect.

FEES AND EXPENSES.

1f Mortgagee shall incur or expend any Sums, jncluding without lTimitation
reasonable attorney’s fees and expenses, whether or not in connection with any
action or
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proceeding, in order to sustain the lien of this Mortgage or ils priority, or to
protect or enforce any of Mortgagee’s rights hereunder, or to recover any
indebtedness secured hereby, all such sums shall become immediately due and
payable by Mortgagor and Co-Borrower with interest at the Default Interest

Rate. A1l such sums shall be secured by this Mortgage and be a lien on the
Mortgaged Premises prior to any right, title, interest or claim in, to or upon
the Mortgaged Premises attaching or accruing subsequent to the lien of this
Mortgage. Without limiting the generality of the foregoing, in any suit to
foreclose the lien hereof there shall be allowed and included as additional
indebtedness secured hereby in the decrees for sale all costs and expenses which
may be paid or incurred by or om behalf of Mortgagee for reasonable attorney'’s
fees, appraiser’s fees, receiver’s costs and expenses, insurance, taxes, outlay:
for documzntary and expert evidence, costs for preservation of the Mortgaged
Premises, stienographer’s charges, searches and examinations, guarantee policies
and similar cfata and assurances with respect to title as Mortgagee may deem
reasonably iiecessary either to prosecute such suit or evidence to bidders at any
sale which may be had pursuant to such decrees the true condition of the title
to or value of the tortgaged Premises or for any other reasonably necessary
purpose. The amoun..of any such costs and expenses which may be paid or
incurred after the decrse for sale is entered may be estimated and the amount of
such estimate may be ¢1lowed and included as additional indebtedness secured
hereby in the decree for sale.

FXERCISE OF RIGHTS BY MORTCAGEE.

In the event that Mortgagee (a) orants any extension of time or forbearance with
respect to the payment for any iréebtedness secured by this Mortgage; (b} takes
other or additional security for the poyment thereof; (c) waives or fails to
exercise any right granted herein, unde: the Security Agreement or under the
Note; (d) grants any release, with or vithout consideration of the whole or any
part of the security held for the paymeni of the indebtedness secured hereby;
(e) amends or modifies in any respect with /the consent of either Mortgagor or
Co-Borrower any of the terms and provisions hereof or of the Note or the
Security Agreement, then, and in any such events, such act or omission to act
shall not release Mortgagor or Co-Borrower undiv any covenant of this Mortgage,
the Note or the Security Agreement, nor preclude "wortgagee from exercising any
right, power or privilege herein granted or intended ‘o be granted upon the
occurrence or existence of an Event of Default or oZk=vwise and shall not in any
way impair or affect the lien or priority of this Mortuzige. No right or remedy
of Mortgagee shall be exclusive of, but shall be in addi’ion to, every other
right or remedy, now or hereafter existing at taw or in cquity. No delay in
exercising, or amission to exercise, any right or remedy, accruing upon the
occurrence or existence of an Event of Default shall impair ary such right or
remedy, or shall be construed to be a waiver of any such default, or
acquiescence therein, nor shall it affect any subsequent default /o" the same or
a different nature. Every such right or remedy may be exercised <racurrently or
independently and when and as often as may be deemed expedient by Morcnagee.

BOOKS AND RECORDS.

Co-Borrower shall keep and maintain at all times at the Co-Borrower’s address
stated below, or at such other place as Lender may approve in writing, complete
and accurate Books of accounts and records adequate to reflect correctly the
results of the operation of the Property and copies of all written contracts,
Jeases and other instruments which affect the Property. Such books, records,
contracts, leases and other instruments shall be subject to examination and
inspection at any reasonable time by Lender. Annually, and at any other time
upon the Lender’s written request, the Co-Borrower shall furnish to Lender, on
or before April 30th of each year, the following: (i) a current balance sheet;
(ii) Annual Income and Expense Statement of the Property; (iii) a rent
schedule for the property as of January 1lst showing the name of each tenant,
space occupied, lease expiration date, rent payable and rent paid; (iv) current
personal financial statements, each in reasonable detail and certified by the
Co-Borrower as being true and accurate, and, if Lender shall require, certified
to by an independent certified public accountant.
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BUSINESS PURPOSE.

Mortgagor and Co-Borrower warrant that the proceeds of the Note will be used for
the purposes specified in Paragraph 6404 (1){c), Chapter 17, IMlinois Revised
Statutes and that the jndebtedness secured hereby constitutes a "business loan"
within the purview of said paragraph.

TAXES ON MORTGAGE OR NOTE.

In the event of the passage of any law which deducts from the value of real
property, for purposes of taxation, any lien thereon and which in turn, imposes
a tax whetbér directly or indirectly, on this Mortgage or on the Note, and if
Mortgagor ard Co-Borrower are prohibited by law from paying the whole of such
tax in addivioito every other payment required hereunder, OV if Martgagor and
Co-Borrower, alihough permitted to pay such tax, fail to do so in a timely
fashion, then, n <uch event, at the option of Mortgagee, and upon not less than
ninety (90) days prior written notice from Mortgagee to Mortgagor and
Co-Borrower, the eitire unpaid principal balance due on the Note and all accrued
and unpaid interest thereon, and any other sums secured hereby, shall become
immediately due and payatle and thereafter, each of said amounts shall bear
interest at the Default laterest Rate.

SUBORDINATION.

At the option of Mortgagee, tii~ Mortgage shall become subject and subordinate
{except with respect to priority o7 entitlement to insurance proceeds or any
award in condemnation) to any anu all leases of all or any part of the Mortgaged
Premises upon the execution by Mortguges of a unilateral declaration of
subordination and the recording therzof _in the Office of the Recorder of Deeds
of Cook County, I1linois.

FUTURE ADVANCES.

1t is further convenanted and agreed by the parties hereto that this Mortgage
also secures the payment of and includes all-vuture advances as shall be made by
Mortgagee or its successors or assigns, to and for ihe benefit of Mortgagor and
Co-Borrower, to the same extent as if such future avances were made on the date
of the execution of this Mortgage ("Future Advances?;. The total amount of
indebtedness that may be secured by this Mortgage may Jerrease ar increase from
time to time and shall include any and all disbursement--made by Mortgagee for
the payment of taxes, levies or insurance o the Mortgayed-Premises with
interest on such disbursements at the Default Interest Ratn and for reasonable
attorney’s fees and court costs incurred in the collection of any ar all such
sums. A1l future advances shall be wholly optional with Mor:'gajea and the same
shall bear interest at the same rate as specified in the Note uvaléss said
interest rate shall be modified by subsequent agreement. The total amount of
the indebtedness that may be secured by this Mortgage shall not eiceed the
amount of $_200,000.00 .

MODIFICATION.

No change, amendment, modification, cancellation or discharge hereof, or any
part hereof, shall be valid unless in writing and signed by the parties hereto
or their respective successor and assigns.

NOTICES.

Any notices, demands or other communications given pursuant to the terms hereof
shall be in writing and shall be delivered by personal service or sent by
certified or registered mail, return receipt requested, postage prepaid,
addressed to the party at the address set forth above or at such other address
within the United States as either party shall have theretofore designated in
writing to the other. Any such notice, demand, or other communication shall be

~
»
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deemed received on the date specified on the receipt, if delivered by personal
service, or on the date of mailing, if delivered by registered or certified

mail.

FURTHER ASSURANCES.

Mortgagor and Co-Borrower, at their expense, will execute, acknowledge and
deliver such instruments and take actions as Mortgagee from time to time may
reasonably request for the further assurance to Mortgagee of the properties and
rights now or hereafter subjected to the lien hereof or assigned hereunder or
intended 50 to be.

TIME 1S OF 7HY ESSENCE OF THIS AGREEMENT.

BINDING ON SUCCLSSZRS AND ASSIGNS.

Subject to the provisiaons hereof restricting or limiting Mortgagor’s and
Co-Borrower’s rights of-assignment and transfer, all of the terms, covenants,
conditions and agreements ‘ierein set forth shall be binding upon and insure to
the benefit of the respective successors and assigns of the parties hereto.

APPLICABLE LAW.

This Mortgage shall be governed Dy the laws of the State of I11inois, which laws
shall also govern and control the construction, enforceability, validity and
interpretation of this Mortgage.

SEVERABILITY.

Every provision hereof is intended to be severable. If any provision of this
Mortgage is determined by a court of competent Jurisdiction to be illegal or
invalid for any reason whatscever, such jllegalitr o invalidity shall not
affect the other provisions hereof, which shall remaix binding and enforceable.

DEFEASANCE.

1f Mortgagor and Co-Borrower shall pay the principal and iaverest due under the
Note in accordance with the terms thereof, and if it shall pay all other sums
payable under this Mortgage and the Security Agreement, then this Mortgage and
the estate and rights hereby created shall cease, terminate and Fenome void, and
thereupon Mortgagee, upon the written request and at the expense of Mortgagor
and Co-Borraower, shall execute and deliver to Mortgagor and Co-Borrower such
instruments as shall be required to evidence of record the satisfaction of this
Mortgage and the lien thereof.

HAZARDOUS SUBSTANCES.

To the best of Mortgagor‘’s knowledge upon diligent investigation the Mortgaged
Premises and the use and operation thereof are currently in compliance and will
remain in compliance with all applicable environmental, health and safety Tlaws,
rules and regulations. There are, to the best of Mortgagor’s knowledge, upon
diligent investigation, no environmental, health or safety hazards. To the best
of Mortgagor’s knowledge upon diligent investigation the Mortgaged Premises have
never been used for a sanitary land fill, dump or for the disposal, generation
or storage of any Hazardous Substances deposited or located in, under or upon
the Mortgaged Premises, or any parcels adjacent thereto, or on or affecting any
part of the Mortgaged Premises or the business or operations conducted thereon,

-17-
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including, without Jimitation, with respect to the disposal of Hazardous

Substances. To the best of Mortgagor’s knowledge upon diligent investigation,
no underground storage tanks are or have been located on the Mortgaged
Premises. To the best of Mortgagor’s knowledge upon diligent investigation:
(a) no portion of the Mortgaged Premises is presently contaminated by any
Hazardous Substances and (b} no storage, treatment or disposal of any Hazardous

‘ Substance has occurred on or in the Mortgaged Premises. Mortgagor has not

| received written notice of, and to the best of Mortgagor'’s knowledge after
diligent inquiry, there are no pending or threatened actions or proceedings {(or
notices of potential actions or proceedings} from any governmental agency or any
other ertity regarding the condition or use of the Mortgaged Premises or
regarding ARy environmental, health or safety law. MHeither the Mortgagor or any
partner cf Martgagor has received any notice of any Hazardous Substance in,
under or upoi - the Mortgaged Premises or of any violation of any enviranmental
protection luws or regulations with respect to the Mortgaged Premises or has any
knowledge which would provide a basis for any such violation with respect to the
Mortgaged Premi3es. Mortgagor will promptly notify Mortgagee of any notices and
any pending or threstened action or proceeding in the future, and Mortgagor will
promptly cure and bave dismissed with prejudice any such actions and praceedings
to the satisfaction of tortgagee.

Mortgagor covenants and agvrzes, that, throughout the term of the Loan, no
Hazardous Substances will be isad by any person for any purpose upon the
Mortgaged Premises or stored tne‘ean in violation of applicable statute, rule or
regulation. Mortgagor hereby irszanifies and holds Mortgagee harmless of and
from all loss, cost (including reasonable attorney’s fees}), 1iability and damage
whatsoever incurred by Mortgagee by redson of any violation of any applicable
statute or regulation for the proteciion of the environment which occurs
subsequent to the date of this Mortgage upon the Mortgaged Premises, or by
reason of the imposition of any governmunial lien for the recovery of
environmental cleanup costs expended by reasen of such violation. Mortgagor’s
obligation to Mortgagee under the foregoing irdemnity shall be without regard to
fault on the part of Mortgagor with respect.ts the violation of law which
results in liability to mortgagee. The release ©of \this Mortgage shall in no
event terminate or otherwise affect the indemnity crntained in this paragraph.

Hazardous Substances is defined herein as any toxic or hazardous wastes,
pollutants, or substances, including, without limitation, \asbestos, PCBs,
petroleum products and by-products, substances defined as "hzzardous substances”
or "toxic substances" or simitarly identified in the Comprelensive Environmental
Response, Compensation and Liability Act of 1980, as amended, 4. 1.S.C. Sec.
9601, et. seq., Hazardous Materials Transportation Act, 49 U.5.% . Sec. 1802, et.
seq., The Resource Conservation and Recovery Act, 47 U.S.C. Sec.” 0921, et. seq.,
The Toxic Substance Contral Act of 1976, as amended, 15 U.S.C. Sec. 2601, et.
seq., Clean Water Act, 42 U.S.C. Sec. 7401, et. seqg., or in any other applicable
federal state or local Environmental Laws.

This Mortgage is executed by MARQUETTE NATIONAL BANK R
not personally but as Trustee as aforesaid in the exercise of the power and authority
conferred upon and vested in it as such Trustee. No personal 1iability shall be
asserted or enforceable against the Trustee in respect to this Mortgage, all such
1jability, if any, being expressly waived by each taker and holder of the Note
secured hereby. Nothing herein contained shall modify or discharge the personal
1iability expressly assumed by any co-maker ar guarantor of the obligations hereby

STL29% T
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secured. Each original and successive holder of the Note accepts the same upon the
express condition that no duty shall rest upon the Trustee to sequester the rents,
issues and profits arising from the Mortgaged Premises, or the proceeds arising from
the sale or other disposition thereof, but in case of default in the payment of this
Note or under any of the terms and provisions of this Mortgage, the sole remedy of
Mortgagee with respect to Mortgagor and Co-Borrower shall be by foreclosure of this

Mortgage.

IN WITNESS “4NFL.EOF, Mortgagor and Co-Borrower have executed this Mortgage as of the
day and year fivst above written.

M T

BY:

1TS:

Aiir  rec .

v
oz o
ATTESY? - %ﬂ’éf Y /‘ffﬂéj&/t

AND

J

THIS INSTRUMENT PREPARED BY:
James B. Packard

Assistant Program Manager
Community Investment Corporation
600 South Federal Street
Chicago, IL 60605
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STATE OF ILLINOIS) [TRUSTEE]
SS
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for the County and State

aforesaid, DO HEREBY CERTIFY that:
CITNN E SKINNER, JR (name) VICE_PRESIDENE (title)

AND
{name) ASSISTANT SECRETARY (title)

of __ MARQUETTE MATIONAL BANK '
are personally 'rwn to me to be the same person whose names are subscribed to the
ASSISTART SECRETARY

foregoing instrument .as such MICE PRESi 5 (title) and
SECRETARY, (title), reSpactively, appeared before me this day in person and
acknowledged that they sigiec and delivered the said instrument as their own free
and voluntary acts, and as the /rez and voluntary act of said

MARQUETTE NATIONAL BANK i

as Trustee, for the uses and purposes “herein set forth; and said

BLa

SFCRETARY did alsc then and there acknowledges that he/she, as custodian of the
corporate seal of MARQUETTE NATIONAL BANC

did affix the said corporate seal of said natiora) banking association to said

instrument as his own free and voluntary act and th2-Free and voluntary act of said

national banking association, as Trustee, for the uses and purposes therein set

forth.

o=t Cermember

H N
Given under my hand and officia) seal, this &’& day of _SKIOREST -, 19 14

(.LLW /“LA \/urtc-'

NOTARY PUBLIC

Commission Expires: " OFFICIAL SEAL
ANDREW M. viOLA

, » NOTARY PUBLIC. STATE OF iLLING:
(¢ // /fg MY COMMISSION ExXPIRES snugg
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STATE OF ILLINOIS)
S

) [CO-BORROWER(S))
COUNTY OF COOK )

I, the undersigned a Notary Public,

in and for the County and State
aforesaid, DO HEREBY CERTIFY, that ALINA RADAKOVITS &ND JEFTREY BARNETT

1

pe

rsonally &ncwn to me to be the same person(s) whose name(s) are subsc

foregoing instrum:nt respectively, appeared before

ribed to the
acknowledged that ihe,

me this day in person and

¢ signed and delivered the said instrument as their own free
and voluntary acts, and as the free and vol

untary act of
AND JEFFREY BARNETT

ALINA RADAKOVITS

for the uses and purposes therein et forth.

o1

Septernbie
Given under my hand and official seal, this __j}g!ﬁ!L_ day of

_ﬁgﬁﬁéz , 194/

f)zz_daw ) s

NOTARY PUBLIC

P et

- OFFIGIAL SEAL ®
2 AMNDREY Ia. VIOLA
NOTARY PUBLIC.3TATE OF ILLINDIS
Ca//f/?(

%MY COMMISSION T ¥~208 6/11/95
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ADJUSTABLE RATE CONSTRUCTION LOAN NOTE
[RECOURSE]

$ 200,000.00 SEPTEMBER 1, 1991

FOR VALUE RECEIVED, MARQUETTE NATIONAL BANK, not personally but as Trustee under
Trust Agreement dated _ AUGUST 15, 1991 and known as Trust Number 12607

and ALINA RADAKOVITS and JEFFREY BARNETT, {hereinafter collectively,

together with any assignee or transferee of the estate of the foregoing trust, referred
to as "Borrower"), jointly and severally promise to pay to COMMUNITY INVESTMENT
CORPORATION, (Cif) on Order ("Lender")} at its offices located at 600 South Federal
Street, Chicage; 'L 60605 or at such other place or to such other party or parties as
Lender may from (ire to time designate, the principal sum of __TWCG HUNDRED THOUSAND
AND NO/100---- Dot’ars (§ 200,000.00 ), or so much thereof as shall have been

advanced, with inteiest on the principal sum remaining from time to time unpaid, at the
initial rate of NINE TSRCENT (_9.00% ) per annum (the "Initial Rate"), computed
from the date of each adwiznce, and subject to adjustment, and payable, in the manner
hereinafter provided.

Each advance of principal shallcbe made in accordance with and pursuant to the terms of
the Mortgage and Construction<iLoan Agreement {as hereinafter defined) and used
exclusively for the acquisition or refinance and rehabilitation of the real estate
described in the Mortgage given as security for this Note.

Interest only, on advances of principa’ wade from time to time, shall be payable on
the first day of __OCTOBER, 1991 , fu —interest accruing in the preceding month and
on the first day of each month thereaftur tv the first day of the month in which
payments to principal and interest commence.

Installments of principal and interest, in adv2ace, in the amount of $_ 1,678.39
based upcn a level annuity amortization of 25 YEARS, at the Initial Rate
subject to adiustment as herein provided, shall oe payable on the twentieth (20th)
day of APRIL , 1992 , and on the twentieth {20t)) day of each month thereafter
until the entire principal sum is repaid in full.  'o any event, the balance of
principal together with accrued interest thereon shall oe due and payable on
SEPTEMBER 1, 2011 {"Maturity Date"}.

The interest rate during the period when interest alone is_p~ryable shall be subject to
monthly adjustments and shall be determined as of the fifteen?’n day of eagh nth to be
the higher of the following: The First National Bank of Chicigo's B {as herein

defined) in effect on the fifteenth day of each month plus ny“\q t\hate of
interest or the Initial Rate. \gzz)
h

The First National Bank of Chicago’s Base Rate shall mean t porate,Case Rate

announced by the Bank from time to time.

The interest rate during the period that instaliments of principal and intcrest are
payable is subject to adjustment at three-year intervals on the third, sixth, ninth,
twelfth, fifteenth, and eighteenth (where applicable) anniversaries of the First day of
the month in which the commitment on this loan was accepted. THE ANNIVERSARY DATE fOR
THIS LOAN IS AUGUST 1, 1994 . The interest rate shall be the Index rate of

jnterest plus 2 1/2% _ percent based upon the latest avaitable Index as of 45

days prior to the anniversary date. The Yield on three-year U.S. Treasury Notes as
calculated and published monthly by the Board of Governors of the Federal Reserve as
Federal Reserve Board Pubiication G-13 shall constitute "The Index" herein,

[RADAKOVITS]
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In the event the Federal Reserve Board of Governors shall discontinue the
publication of the "Index," adjustments shall be pased on an alternative interest
rate index published by another agency of the United States or a responsible
publisher of similar statistical information of nationally recognized authority.
Adjustments to the interest rate shall correspond directly to the movement of the
Index.

Adjustments in payments to principal and interest will be based c¢n a level annuity
monthly payment determined on the basis of the then current interest and the jnitial
Jevel annuity amortization term of __ 25 YEARS; and, jf applicable, adjustments

will commence on the twentieth day of the month immediately following the third,
sixth, ninth, twelfth, fifteenth, and eighteenth (where applicable) anniversaries of
the date hereof. ~!ender shall notify Borrower, in writing, not less than thirty
(30) days prior [p 20y date upon which a new interest rate is to go into effect, of
the amount of the adjusted annuity payment then applicable.

A1l interest rate adjustcwenis will be in multiples of one-eighth of one percent
(.125%). The Index charngr must equal or exceed fifty percent (50%) of one-eighth of
one percent {.0625%) befr;é an increase or decrease in the interest rate can take
place. The minimum interes® vate increase or decrease will be rounded to one-eighth
of one percent {.125%). Subje.t to the limitations set forth herein, all interest
rate increases shall be at Lender*s option. Subject to the limitations set forth
herein, all interest rate decreises shall be mandatory. Notwithstanding anything to
the contrary herein, no interest vzis adjustment shall exceed two percent (2%} per
annum increase or decrease per adjustzent, and the maximum amount by which the
interest rate may increase or decrease Zuring the term of this Note shall not exceed
five percent (5%) per annum.

This Note is secured by a Mortgage {"Mortaage™) on the real estate described therein
which is situated in the City of Chicago, Lecunty of Cook and State of I11inois (the
"Mortgaged Premises”), and further secured by u Security Agreement and Assignment of
Interest in Land Trust ("Security Agreement”) cavaring the collateral described
therein both of even date herewith. A1l of the czvznants, conditions and agreements
contained in the Mortgage and the Security Agreemcn' are incorporated by reference
herein and made a part hereof. Any amounts requircd to_be paid by Borrower under
the terms of the Mortgage Or the Security Agreement shall become additional
principal indebtedness hereunder to the extent such amaunls are not paid in
accordance with the Mortgage or Security Agreement and speil be payable on demand
and shall bear interest hereunder.

In case one or more of the following events ("Events of Default!} shall occur, to
wit:

A. If default shall be made in payment of any installment of irntereczt or
principal and interest due under this Note when the same or any narj thereof
shall become due and payable, and if such default remains unc "

B. If an Event of Default (as therein defined) shall ha %g?%urséant to
any provision of the Mortgage or the Security Agreernfenl;

C. 1f an Event of Default shall have occurred under the e or Mortgage
described in the Rider attached and made a part of the Mortgage, and such
event of default remains uncured upon the Japse of the appropriate grace
period, if any, provided therein; or

D. If all or any part of the Mortgaged Premises or any interest therein is sold,
transferred, pledged cr conveyed or becomes subject to a contract or option
for the sale, transfer, pledge or conveyance, or if the beneficial interest in
or power of direction under the title holding trust of the Mortgaged Premises
is soid, transferred, assigned, pledged or conveyed in whole or in part
(including without Jimitation, a collateral assignment thereof to any person
other than the Lender) or if the owner of said beneficial interest is a

16

13
are

(9} FEAL
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partnership, any change in or substitution or withdrawal of fifty percent
(50%) or greater interest in the owner, or if the owner is a corporation, any
sale, assignment, pledge or other transfer of fifty percent (50%)} or more of
the stock of said owner;

then, in any of such events, lender, at its option, may declare the whole or the
principal sum remaining unpaid and all accrued interest thereon immediately due and
payable. without limiting the foregoing right or any pther rights and remedies of
Lender at law or in equity, Lender shall have all rights and remedies provided for in
the Mortgage and the Security Agreement and may enforce the covenants, agreements,
and undertakirgs of any obligor contained therein by the exercise of the remedies
available or acthorized thereunder.

In the event any inistaliment or other amount due under this Note or the Mortgage
chall be delinquen’ und remain unpaid as of the fifteenth (15th) day of the month in
which such payment 15 due for interest alone, or as of the first (lst) day of the
month following the marth in which such payment is due for installments of principal
and interest, there shali be due at the option of the Lender, a sum equal to five
percent (5%) of the amourt-of the delinguency.

Privilege is reserved to prepa;in whole or in one or more monthly installments of
principal upon thirty (30) days nrrior written notice to the Lender without penalty,
premium, or charge.

In addition to, but not in derogalinn of, the foregoing, in the event any amount
payable hereunder shall remain unpa’d after its due date, said amount shall bear
interest thereafter until pald at a rafs equal to two {2%) percentage points above
the then-current interest rate under tnis-late.

1f Lender incurs any fees or expenses in envorcing the terms of this Note, or to
protect, defend or uphold the lien of the Mcitgage or its rights under the Security
Agreement, as a result of the occurrence or existence of an Event of Default as
defined herein or in the Mortgage or the Security tgreement, all sums paid by Lender
for such fees and expenses, including without Jimitation, reasonable attorneys’ fees,
shall be paid by Borrower immediately upon writter -demard therefor, and, if not paid,
shall thereafter bear interest at a rate equal to two {i%) percentage points above
the then-current interest rate under this Note and shall oecome addition

indebtedness evidenced by this Note.

)
Presentment for payment, notices of dishonor, protest, ,§E§a§&" pr st are
hereby waived by each maker hereof and the undersigned intly an everally agree to
perform and comply with each of the covenants, conditions,-privisions and agreements
of each of the undersigned contained in every instrument evidencidyg, or securing the
indebtedness.

Lender may extend the time of payment or otherwise modify the terms af payment of the
debt evidenced by this Note in whole or in part, or release any party (fiable
hereunder or under the Mortgage or the Security Agreement, or any security or grant
any other indulgence or forbearance whatsoever, and any such extension, modification,
release, indulgence or forbearance may be made without notice to any party and shall
not alter or diminish the liability of any party. Borrower reserves to the Lender
the right at Lender’s sole discretion to extend the date for commencement of
instaliments to principal and interest which extensions may affect the interest
payable hereunder.

Any notice given pursuant to the terms of this Note shall be in writing and shall be
sent by first class mail, addressed to the Borrower at the Address set forth below or;-

to Lender at the address that appears hereon, or to such other address as either ;;
party shall have theretofore designated in writing to the other. A1l notices shall .
be effective upon mailing. -

<

2
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The terms of this Note shall be governed by laws of the State of Il1linois.

Every provision hereof is intended to be severable. If any provision of this Note is
determined by a court of competent jurisdiction to be illegal or invalid for any
reason whatsoever, such illegality or jnvalidity shall not affect the cther
provisions hereof, which shall remain binding and enforceable.

This Note is executed by __ MARQUETTE NATIONAL BANK, not personally but as

Trustee as aforesaid in the exercise of the power and authority conferred upon and
vested in it as such Trustee. No personal liability shall be asserted or enforceable
against the Trustee in respect to this Note or the making, issue or transfer hereof,
all such liability, if any, being expressly waived by each taker and holder hereof.
Nothing herein contained shall modify or discharge the personal liability expressly
assumed by any co-maker or guarantor of the obligations hereby secured. tEach
original and successive holder of this Note accepts the same upon the express
condition that no dviy shall rest upon the Trustee to sequester the rents, issues and
profits arising fromithe Mortgaged Premises, or the proceeds arising from the sale or
other disposition thercof, but that in case of default in the payment of this Note or
of any installment herecf, the sole remedy of Lender with respect to the Trustee
shall be by foreclosure ot the Mortgage.

BORROWER(S) : TRUSTEE:
/\“ MARQUETTE NATIONAL BANK
ALINA RADAKOVITS <:> as Trustee as aforesald and not personally

JEFFREY am@@\\“ BY:

QQ\
¥

B\

17S:

ATTEST:

743-45 WEST 33r AG 60622
PROPERTY ADDRESS

NOTICES TO: ALINA RADAKOYITS
4733 SOUTH HAM

N
CHICAGOG, IL 60632




UNOFFICIAL €OPY1 s

EXHIBIT B
LEGAL DESCRIPTION

LOTS 18 AND 19 IN THE SUBDIVISION OF BLOCK 13 IN CANAL TRUSTEES’ SUBDIVISION OF THE
EAST 1/2 OF SECTION 31, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN-COCK COUNTY, ILLINOIS.

-~

PROPERTY COMMONLY VWOWN AS: 743-4 r HICA 063 o
PROPERTY TAX INDEX NUARJYFR: 17-31-218-012 VOLUME : 520
RETURR TO: COMMUNITY INVESTMENT LC\HORATION

600 SOUTH FEDERAL STREEY

CHICAGO, IL 60605

Attn: James B. Packard
Assistant Program Manager




