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JUNIOR MORTGAGE
AND NOTE

This mostgage is made this 5th day of  September, 1991 between the Mongagor,

CIRAXOAMLRAARRRAX Lasolis National Lrust. Hei. %o WHOSE address is 135 5. LiSalle Streot
‘ uixxam@wme.r,xmmmmmmwm&umhzmxx&!‘ﬁorrower"). and the Mortgagee. (;jcaqo. L 60690
Chicagoe Rehab nelwork, 53 W. Jackson Blvd., Chicago, lllinois {"Lender"). e

WHEREAS, this Morigage and Note is made to encourage the presarvation of rantal hausing in the City ol
Chicago atfordable 10 low and very low income households. and

WHEREAS, Borrower has securad financing in the amount of
Three Hundred Fitty Thousand 007100 ($ 350,000.00____)rom 00
_LaSalle Matliomal Bank . . . (“Senior Lender") for the -

property described below,

NOW THEREFORE. Lender hereby grants 1o Barrower, payable ta Senior Lender on Borrower's behalf
and with Borrower's herein acknowliedged consent the sum of _Eo_t_’_t_y_—,'l'_wg7:I_'_h‘0_g§_g1411_d__09[_1 00,
(3 462,000,407} in exchange for the covenants which Borrower does hereby make.

FURTHER, to secure to Lender Borrower's perlormance under certain covenants as described herein,
Borrower does haleby mortgage, grant, convey and assign to Lender the following described propeity in
County of Cook, Stat: o 1llinois

Lot 3 and 4 in Black, A 1o 3. B. Hobh's Subdivision of Part of the West

b of the Southwest } rying South of Lake Street of Section 11, Township
19 North, Range 13 ryst of the Uhird Irincipal Meridlan, in Cook County,
Illinols

LRI OCC. coar recorded as document,j'f L n ) o
HI¥G 7720

Tiis mortoa e ioosubject and/subordinatz to the lien of mortoage dated Y 5
in the <ncunt of ' iy

#ac trustec undar truct anveement dated fgguet 5, 1991 and known as trust no. o551

RIN: 16=11-312-007-0000 ;
Common Addiess 18495 W, Washington, Chicago, [llingis

Toqether with all bulldings . improvements and tenamants NowW of heroanar arected on the Property and
all heretotore or horeafter vacated alleys and streets abutting the Property acd all easements, rights,
appurtenances, remts. royahties, profils, and all machinery, equipmenl, persona Jroperty and fixtures
lccaled on the Property and used in connection with the real property.

Borrower covenants that Borrower is lawfully seised of the Properly covered by this rnortgage and that it
has the right to murtgage. grant, convey and assign the Property, that Borrower will woirant and defend
title to the Propeny against alt claims and demands, subject ta easemants and restrictions ‘sted in a
schedule of exceptions (o covereage under a title insurance policy accepted by Lender.

TERMS OF GRANT.
1. Lender has granted lo Borrower the sum stated above, from which Borrower will accrue interosy relief
on Senor Lender's mortgage in projected amounts which have been disclosed 1o Borrower.

o | Borrower at any time is in delault under any of the covenants described below, of it Borrower pre-
pays any senior dobl on the Property in full of in substantial part before due, ra-finances any senior debt or
divests control or ownership of the Property, Barrower shall become obligated to pay o t.ender the
grealer of:

{a) the amount of the grant made to Senior Lender on Borrower's hahalf, or
() the amount of the interest reliel realized by Borrower on Senior Lender's debt from the date of
detault until the date of repayment under s Mortgage and Note,

1. |f Borrower does nol pre-pay the senior debt onthe Property in full or in substantial part belore due, re-
finance the senior debl of otherwise divest control of ownership of the Property., after twenty-five {26)
years this instrument shall bxe cancelled and released; provided, howaver that if the infial term of the
senior debt on the Property is less than twenty-five (25) years, this instrument shall be cancelled and
released at the same Lime as the senior debt.
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COVENANTS.

1 Borrower covenants and agrees that it will perform its duties as required by Senior Lender under
mortgage instrument dated September 3 19 . executed by and between Borrower and
Senior Lender. Borrower's covenants with senior lender are hereby incorporated into this Mortgage and
nNote and made a part hereof

2. Borrower shall at all times keep and maintain cemplete and accurate books and records which cofrectly
reflact the income and expenses of the Property and copies of all written instruments which atiect the
Property. Such books, records and instruments shall be kept in a place reasonably available 10 Lender
and shall be subject to examination by Lender upon reasonabte notice (nol less than saven days) by
Lender to Borrower.

9 As a condition of this financing, Borrower shall rent not less than Eighty percent ( 80 %) of the
total units available for rem at the Property 16 households of low and very low income, as defined by the
City of Chicago Department of Housing and the U.S. Department ot Housing and Urban Development
{HUD) The rem charged to each low or very low income househoid shali not excead thirty percent (30%)
of that household's monthly income, pased on income guidelines published by HUD from time to time for
the Chicago metropokitan area. Borrower shall at all times during the term of this linancing maintain records
for review by Ledider indicatmg 1he income for sach household, which Borrower shall certity are true and

accurale.

4 At the end of eaCh calendar year, Borrower shall furnish to Lender a statement of income and expense
and changes in finasisiconditon of the Property, centified by Borrower to be true and accwrale. In
addition, Borrower shlliprush a rent schedule for the property. certified by Bororwer to be true and
accurate, indicating tor €ach unit leased the name of tha lenant(s), the total household size ang income
tor each unit leased, the tease expiration date. the rent payable and the ren paid.

5, If the mcome of any housabzua(s) ncreases so that it no longer qualifios as low or very low income, and
such increase results in the perceriage of units rentad to low and very low income households faling
below 60%, Borrower shall nol be dr.oied in default under the terms of this instrument; provided,
however, that Borrower leases the ngxt available unil(s) to a household(s) of low or very low income and is
again in cormpiiance with the terms of this insirument. If Borrower fails 10 rem the next available unit(s) 1o
househoids of low and very low income, agrrawer shall be deemed in detault.

& Barrower shalt pay to Lender, tor administriivz costs of this review the sum of ona hundred fifty doliars
($150.00}, payabie at the lime of submission oldurrower's annual reports to Lender.

DEFAULT.
1. Borrower shall be in default under this instrument \! it

(1) s default under the tems ankd conditions of any seriurdebt
by is in default undor the covenants described above

2 Upon Borrower's breach of any covenani or agreerment containazin this instrument, Lender at 5 scla
option may declara the anourt stated in TERMS OF GRANT §2 immecancty due and payable withoul
{urther notice and may foreclose this instrument by judicial proceeding and may invoke any other
remexlies permitted by applicitble lnw Lendeor shall be entitied 10 collecy 2" rosts and expenses incurred
in pursuing such rameadics, including but not limited o reasonable attorney’s.'ees, cosis of documentary
evidence, abstracts and title costs.

3 Any forebearance by Lender in exercising any right or remedy hereunder shail nocthe a waiver of or
preclude the exercise of thal right or remedy or any other right or remegy at any othe’ time.

4 The covenants contained in this instrument shalt bind, and the rights and remedies nur:tn respeclive
successors and assigns of Borrower and Lender. All covenants and agreements of Borrowar wwe joint and
spveral  Covenants and agreements heran shatl bind any receiver appointed by a cour of lzw.or by any
senior lender, and to any lender in possession of the Property.

5. Borrower does hereby waive alt right of homeslead exemption in the Property. if Borrower is a
corporation, Borrower hereby waives all right of rederaption on behalf of Borrower and on behaif of all
persons acquiring any interest or title in tha Proparty subsequent ta the date of this instrument, except
decree or judgment creditors of Borrower

6. Notices shall be provided to the parties at the following addresses, postage pre-paid, unless either
party is notified in writing of a change in address:

Borrower: David R. Guel
1251 Broockside
Downers Grove, [ilinals HO315

‘Qé [ Lender: Chicago Rehab Network
’«‘; . 53 W. Jackson Bivd.
w Chicago. Ilinois 60604

Attn: 1RBD Program
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WHEFEFOR the Borrawer has executed this nstrume or has ciused it 1o be rancuted by ifs aulhorized
represantatves as of the dme wrdten above.

LA SALLE NATIONAL TRUST, N.A.

v Trustos ar afnreceid ad not mdviduat
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CORPORATE ACKNOWLEDGEMENT

COUNTY OF COOK )

)
STATE OF ILLINOIS )

The undersuned, Nlﬂill?f Putihe i and tor the said county in the siate aforesaid, does hereby (azmt’y.wm
pamaey (T AT UTABoudent and  Willloam H. DLI1Xow AT O IR .
of \ §,. LL’: s diionan TRUST, "o AL personally KOown (o me lo be the samae persons whose namas
ar Aubddi iu(}'m e Faregung mstrument as such ofticers, appeared before me this date in parson and
server ably acknowledzgec that they signed and delivered this instrument as their lree and voluntary act as
such olteors and 65 edrae and voluntary act of the atoresaid corporation for tha uses and purposes sot
forthy theroin

o’ “ 1 o
Given under my hand and Gofanal seal llus.,_ﬁ 'b/day of );_ f‘J{(f"" {J{F L 19 7]

oy - 4
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My COMITUSSION expires . ¢ __;"_L,é‘lff.,/j_i_ge_{_ A ;é it
i e ' SR Notary Pubiic - "“\7
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