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MODIFICATION AGREEMENT T#4444 IRAN 3195 07/10/%% 14121300
974D ®#-F1-467F24

. (00K COUNTY RECIRDER
AGREEMENT made as of the 1st day of June, 1991, between
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE
UNDER TRUST AGREEMENT DATED AUGUST 1, 1985 AND KNOWN AS TRUST
NUMBER £5260, a corporation duly organized and existing as a
national tanking association under the laws of the United States
of America, having an office at 33 North LaSalle Street, Chicago,

Illinois ("Borrowei") and BANK LEUMI TRUST COMPANY OF NEW YORK, a

New York banking corpwration, having an office at 579 Fifth

Avenue, New York, New Ycrz (“Bank").

WITNEZSSETH: 91467924

WHEREAS:

(A) The Borrower is indeoteZ to the Bank pursuant to
that certain $1,400,000 Mortgage Nota, datled December 22, 1987,
made by the Borrower to the Bank ("Note').

(B) The Note is secured by that certair $1,400,000
mortgage, dated December 22, 1987 made by the Borrowver to the
Bank recorded on December 23, 1987 in the real estate iecords of
Cook County, Illinois as Document Number 87673232 ("Mortgage")
encumbering premises bounded and described on Exhibit A annexed
hereto ("Premises"}).

{C) The Borrower has requested that the Bank modify
the terms of payment of the Note and the Bank has agreed to do so

subject to and in accordance with the terms and provisions of

this Agreement.
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NOW, THEREFORE, in consideration of the mutual
covenants and conditions herein contained, the parties hereto
hereby agree as follows:

1. The time for payment of the principal sum evidenced
by the Note and secured by the Mortgage is hereby modified such
that the-maturity thereof shall be April 23, 1993, Accordingly,
on April 23, 1993, the entire principal balance of the Note, and
accrued interesi thereon, shall be due and payable.

2. Frormand after the date hereof, the Note, as
modified hereby, shall vear interest at a rate per annum of one
(1%) percent above the ruata of interest designated by the Bank,
and in effect from time to ¢ip2, as its Reference Rate
("Reference Rate"), adjusted whi:n the Reference Rate changes, but
in no event at any time in excess c¢f the maximum rate of interest
permitted to be charged to the Borrower under applicable law.
Such interest shall be computed on the basiz of a 360-day year
for the actual number of days elapsed and shal. bLe payable on the
first day of July, 1991 and on the first day of eaca and every
month thereafter until the entire principal balance of %ne Note,
as modified hereby, and accrued interest thereon, is paid in
full. The Borrower acknowledges that the Reference Rate may not
necessarily represent the lowest rate of interest charged by the

Bank to customers. As of the date hereof, the Reference Rate is

eight and cne-half (8i%) percent per annum.
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3. From and after the maturity of the Note, aB
modified hereby, whether by acceleration or otherwise, the Note
ghall bear interest at a rate equal to the lesser of (a)
twenty-four (24%) percent per annum, or (b) the maximum rate of

interest allowed by applicable lav to be charged to the Borrower.

2. In addition to the aforesaid monthly payments of
interest, the Borrower ghall make principal amortization payments
ot (a) $200,000.,00 on the date of the Borrower's execution of
this Agreement, and Ab) $7,500.00 on the first day of July, 1991
and on the first day cf =ach and every month thereafter until
april 23, 1993 when the outecanding principal balance of the
Note, as modified hereby, and accrued jnterest thereon, shall be
repaid in full. I

5. The Borrower acknowledares that the principal sum of %
§1,400,000.00 is currently outstanding vnder the Note and -

Mortgage, as modified hereby, together with esncrued interest

thereon, and that there are no oftsets or defenees to the Note or
the Mortgage, as modified hereby.
6. Except as expressly modified in this Agrecment, the

terms, covenants and conditions of the Note and the Mortsage

shall remain in full force and effect in accordance with their
respective terms.

2. This Agreement may not be modified or terminated
orally and shall be pinding upon and inure to the benefit of the

gsuccessors and assigns of the Borrower and the Bank.

-3

e ——TTTT



UNOFFICIAL,CORY 4

§. This Agreement is executed by American National
pank and Trust company of Chicago, not personally put as Trustee
as aforesaid in the exercise of the power and authority conferred

upon and vested in it as guch Trustee (and sald American National

Bank 2.Q Trust Company of Chicago hereby warrants that it
possessel rull power and authority to execute this Agreement),
and it is expressly understood and agreed that nothing herein
contained shal. 02 construed as creating any liability on the
gaid American Naticoul Bank and Trust Company of Chicago
personally to pay the Note, as modified hereby, OF any interest
that may accrue thereon, or any indebtedness accruing thereunder,
or to perform any covenant eilher express or implied herein

contained, all such liability, ii-any, being expressly wvaived by

the Bank and by every person now or rereafter claiming any right

or security hereunder, and that so far s the gaid American

National Bank and Trust Company of Chicago rersonally is

concerned, the legal holder or holders of the Note, as modified
nereby, and the owner or owners of any indebtednes accruing
thereunder shall look solely to the premises for the payment
thereof by the enforcement of the lien created by the Mhrtgage,
as modified hereby, in the manner therein and in the Note, as
modified hereby, provided or by action to enforce the perscnal
liability of any guarantor of the indebtedness evidenced by Note,

as modified hereby, or by exercising its rights under the

Assignment (as defined in the Mortgage) .
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IN WITNESS WHEREOF, the Borrower and the Bank have duly
executed this Agreement as of the day and year first above

written.
AMERICAN NATIONAL BANK AND TRUST COMPANY

By: f7

&9/ //7' Vice President

By /)
) AsE7SEEry
BANK LEUMI TRUST COHPANY OF NEW YORK

By: _U/(/a'a aﬁ &‘,6
‘ /4

Vice President

ATTEST:

By: ‘/(ff, // o) A , }dﬂ_
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Tiwmts
STATE OF WEW YORK )
})88.:
COUNTY OF (oo )

on this tST  aqay of V, , 1991, before me
personally came Gregsery g-ﬁxuﬁéékL}/ , to me, known, who
being by me duly sworn, did depose and say that he resides at
ol AR ohuvniiiogg ! that he is the
of AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO; = national association described in and which executed
the foregsing instrument and that he signed his name thereto by
order of “hz -hoard of directors of said national association.

( ) {\ ‘ (. / ) v’-.;_\ ‘ e
/ Yy F R
L(J l: t{'f!\ i/{ .‘;}f i ) \ f“:(l' .
e "Rotary Publid

e bddd &

b T YYTTE ] £yl
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STATE OF NEW YORK ) sannEn L TLSTCVIC
}y85.: Notary Pudhe, State of himars
COUNTY OF ) My Dorrriss o Bxpies 0416735
§raeed POV s b ey rEEEIE

on this /7 day of A?LL,ig/ , 1991, before me EE
personally came o AL J ,(_g,haifi. , to me, known, who I
being by me duly sworn}jdid depose and S2Y that he resides at ¢
)i ¥ Cotem et vt Lo Loy W oD AR v | 200 P that he is the ..3
. opely TOf BANK LEUMI TROST  COMPANY SF NEW YORK, the 3
corporation described in and which executed tie foregoing s

instrument; that he Knows the seal of said cciporation; that the
geal affixed to gsaid instrument is such corporate seal; that it
was so affixed by order of the Board of Directors i said
corporation, and that he signed his name thereto Ly .3ke order.

S . - i / {
' ' . ! s
i X ] ' 1 : bt
1 [ ! [
. P ' i
r P s . ”

Notary Public

picHAEL E LAZIN 7
ic, Sl Yers
tary Publc. glute of Ne#w
Notary [PS] -1.7781237

ettt York pﬁulnty _

Commusmon tepres UL ‘ w.
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EXHIBIT “A"
ATTGCHED TO AND MADE A PART COF POLICY NO. CN19097JL:

THE LAND REFERED TO IN THIS POLICY 1S DESCRIBED AS FOLLOWS:

PARCEL 1

A TRACT OF LAND IN THE NORTRH EAST QUARTER OF SECTION 3&, TOWNSHIF
39 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN BOUNDED
AND DESCRIEED AS FOLLOWS: COMMENCING AT INTERSECTION OF THE NORTH
L INE OF WEST 35TH STREET, 33 FEET NORTH OF THE SOUTH LINE OF SAID
NORTH EAST QUARTER OF SECTION 36, WITH WEST LINE OF SOUTH CAMFEELL
AVENUE &8 DEPiCATED SEPTEMBER 1, 1904 (NOW VACATED)> PRODUCED
NORTH, THENCE WEST ALONG NORTH LINE OF SAID WEST 3STH STREET,
1126.76 FEET FOF & PLACE OF REGIMINING, THENCE NORTH ALONG A LINME
AT RIGHT ANGLES TO/MORTH LINE OF salD WEST 3STH STREET, 250 FEET
THENCE IN A NORTH EASTERLY DIRECTED FORMING AN ANGLE OF Sé DEGREEZ
0é& MINUTES S50 SECONDS PcFLECTING TO THE RIGHT WITH LAST DESCRIEBED
LINE S4.15 FEET THENCE NGRTH ALONG A LINE FORMING AN ANGLE OF 36
DEGREES (& MINUTES, S50 SECOMDS DEFLECTING TO THE LEFT, WITH LAST
DESCRIBED LINE 16¢ FEET; THENICE WEST ALONG A LINE AT RIGHT ANGLES
TO LAST LESCRIBED LINE, £3 FELY THENCE NORTH ALONG A& LINE AT KIGHT
ANGLES TO LAST DESCRIBED LINE, 94 FEET; THENCE WEST ALONG A LINE
FORMING AN ANGLE OF 8% DEGREES D& MINUTES 10 SECONDS WITH LAST
DESCRIBED LINE MEASURED FROM SOUTH [0 WEST 127.97 FEET; THENCE
NORTH AT RIGHT ANGLES TO LAST DESCRIGED LINE 368.50 FEET TO
SOUTHERLY LINE OF SOUTHERLY CANAL RESERVE OF ILLINDIS AND MICHIGAN
CANGL THENCE SOUTH WESTERLY ALONG SOUTHZRLY LINE OF SOUTHERLY
CAlNAL RESERVE OF ILLINOIS AND MICHIGAN CRNAL-TO ITS INTERSECTION
WITH EAST LINE OF SOUTH CALIFORNWIA AVENUE, BEiMG 33 FEET EAST COF
WEST LINE OF S&ID NORTH EAST QUARTER OF SECTIWW 36; THENCE EARST
ALONG A LINE PARALLEL TO SOUTH LINE OF SalD NURTA EAST QUARTER;
170 FEET THENCE SOUTH ALONG A LINE PARALLEL TO WEST/LINE OF SAID
NORTH EAST QUARTER 625.32 FEET TO NORTH LINE OF WEST) 35TH STREET
AFORESAID BEING 33 FEET NORTH OF SOUTH LINE OF SAID NORTH EAST
QUARTER OF SECTION 34 THENCE EAST ALONG NCGRTH LINE OF WLET 35TH
STREET 504.86 FEET TO PLACE OF BEGINNING PART OF WHICH 4 & WNOW
KNCWIN AS LOTS | AND 3 IN CAMFEELL SOUP COMPANY’S SUBDIVISION OF
PART OF THE NORTH EAST QUARTER OF SECTION 36, TOWNSHIP 3% HTRTH,
RANGE 132, EAST OF THIRD PRINCIPAL MERIDIAN IN £O0K COUNTY,

ILLINOIC.
FARCEL Z:

FERFETUAL EASEMENT FOR INGRESS AND EGRESS FOR ROADWAY PURPOSES FOR
THE BENEFIT OF PARCEL I, CREATED BY GRANT OF EASEMENT FROM CORNER
REALTY COMPANTY, INC., & CORPURATION OF JLLENCIE TO MIDWEST
INDUSTRIAL PROPEFPTIES COMPANY, A LIMITED PARTHNERSHIF OF NEW YORK
EY THE INSTRUMENT DATED DECEMBER 10, 1957 aND RECORDED MARCH 13,
1958 A5 DOCUMENT 17154966 OVER A PARCEL OF LAND SHOWM &3 "EASEMENT
1" ON THE FLAT ATTACHED TO THE AFORESAID INSTRUMENT AND MADE A
PART THEREGF, MORE PARTICULARLY DESCRIBED A8 FOLLOWS:

FAGE 1
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THAT PART OF THE NORTHERST QUARTER OF SECTION 38, TOWNSHIP 39
NOFTH, RANGE 1% EncT OF THE THIRD PRINCIFAL MERIDI1AN, COMMENC ING
AT THE [NTERSECTION OF THE SOUTHERLY LINE OF THE SQUTHERLY CANAL
RESERVE OF ILLINOTE AND M1 CHIGAH CANAL @i THE EAST LINE OF SOUTH
CaLIFORNIA AUEMUE (BEING A LINE 33 FEET EaST OF AND parFALLEL TO
THE WEST LINE OF THE NORTH EAST GUARTER OF sallh SECTION 3605
THENCE SOUTH ALONG THE EAST LINE OF souTH CALIFORNIA AVENUE, A
D1STANCE OF 7é.9% FEETS THENCE NORTH EASTERLY ALONG & LINE 25 FEET
SOUTH EASTERLY OF (MEASURED AT ANGLES TO AND PARALLEL WITH THE
SOUTHERLY LINE oF SAlD SOUTHERLY caNal RESERVE T0 1TS INTERSECTICON
WITH & LIBE 625.32 FEET NORTH OF AND paRALLEL TO THE NORTH LINE OF
WEST 35TH STREET (BEING @ LINE 3% FEET NORTH OF AND PARALLEL TO
THE SOUTH LIME AF THE NORTH EAST QUARTER OF SAID SECTION 380
THENCE WEST Sl ANG sAlD LAST MEMNT I ONED PARALLEL LINE T0 THE POINT
OF BEGINNINGS A4kl IN COQF COUNTY, ILLINOIS.

permanent Index NumberS: 16-36-200-039, 16-36-200-034, and
16=-36-200-032
common Address: 2750 West 35th gtreet, Chicaqo, Il1inois
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