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RECORD AND RETURN TO: q12 305
UNITED SAVINGS ASSN OF THE SOUTHWEST FSB ‘

1301 NORTH BASSWCOD-4TH FLOOR

SCHAUMBURG, ILLINCIS 60173

e e e

|Space Abgve
4 iFHA Cass Mo.
State of Nlinois \ YE o 5
MOR { 131:6473184-703
551040
THIS MORTGAGE (~Seceny Instrument ™) is made o AUGUST 28, 1851 . The Mortgagor is

ABRAHAM GUZMAN AND TETRA GUZMAN, HUSBAND AND WIFE

2336 SOUTH HOMAN, CHICAGO, ILLINOIS 60623 ; ;;;;,':;;yigg O
("Borrower'), This Security Instrument is given to N H e o 1~ L& TTIE 5

UNITED SAVINGS ASSN OF THE SQUITWIST £S3

UNITED STATES . and whose

rr e

addressis 1301 NORTH BASSWOOD-4TH FLOOR
SCHAUMBURG, ILLINOIS 60172
SIXTY EIGHT THOUSAND NINETY TWO AND 00/100

#“Lender”). Borrower owes Lender the principal sum of

Dollars (U.5. § £8,0%2.00 ).

This debt s evidenced by Borrower's note dated the same date as this Souny Instrument ("Noi="), which providss for
monthly payments, with the full debt, if not paid carlier. duc and payable on  SE2TZMBER 1, 2021
This Security Instrument secures to Lender: (a) she repayment of the debt evidenced by e Note, with interest, and all n.n'-walc
exensions and modifications: (b the pavment of all other sums. with imterest, advancsitunder paragraph 6 to prolest the
security of this Security Instrument: and (cj the performance of Borrower’s covenants and 2greements under this Sacuniy
Instrument and the Note. For this purpose. Borrower does hereby morigage. grant and comvey to Leader the followang
described property locatd in CooX Counly. Hinois:
LOT 15 IN B. J. JACORS SUBDIVISION OF LOTS 24, 23, 32, 33.AYD2 40 IN
THE SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SEZCTION 26,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIPIAN,
IN COOK COUNTY, ILLINCIS.

91467081

16-26-211-035
* AVENUE

which has the address of 2336 SOUTH HOMAN,* CHICAGO Straatity .
IHinots 50623 Zip Code (“Propenty Address™):
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4. Fire, Flood and Other Hazard Insurance. Borrower shall msure all Tmprevements oft the Propenty, whether now
existznce or subsequemtly erccied, against any hazards, casualiizs, and contingensies, including fire. for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the nnd- that Lender requires. Borrower shall also
insure all improvements on the Property, whether now i exastence or .suh.v.qu:.ntl} erecled, agamst loss by floods Lo the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurnce policies and any
renewals shall be held by Lender and shall include loss payahle clatses in favor of, and in a form acceptable to. Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of Joss if not made
promptly by Borrower. Ea;h insurance company concerned is hereby authorized and directed to make payment for such loss
directly 1o Lender, instead of to Borrower and to Leader joimly. All or any part of the insurance provesds may be applied by
Lender, at its option, either (a} to the reduction of the indebtedness under the Note and this Secunty Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal. or (b) to the restoralicn or repair
of the damaged Property. Any application of the proceeds 1o the principal shall not extend or posipons the due date of the
monthly pavments which are referred to in paragraph 2. or change the amount of such payments. Any excess insurance proceeds
over an amount requized to pay all outstanding indebtedness under the Note and this Secunty Instrument shali be paid 0 the

entity legally entitlza b reto.

In the evert of foresipsure of this Security Instrument of other transfer of title to the Preperty that extinguishes the
indebtedness. all right. titl and interest of Borrower in and o insurance pelicies in force shall pass to the purchaser.

5. Occupancy, Preservaticn,’ Maintenance and Protection of the Property; Borrower’s Loun Application;
Leascholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and hall continue 1o occupy the Property as Borsower's principal residence for at feast
one vear after the dale of occupancy. unless'the Serretary detesmines this requirement will canse unduc hardship for Borrower.
or upless extenuating circumstances exist wlich are heyond Borrower™s control. Borrower shall notify Leaders of aay
extenuating circumstances. Borrower shall not conimy! wastz or destroy, damage or substantially change the Property of aflow
the Property 10 deteriorate. reasenable wear and tear edzpied. Lender may inspect the Properiy if the Propeny i vacant or
ahandoned or the foan is in defaplt. Lender may fake‘r-asonable action 10 protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower, dunig the joan application process, gave matenally false or inaccurale
information or statements to Leader {or failed 1o provide Lendsr with any material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, represeniaiions concemning Borrower's occupancy of the Propenty as a
principal residence, If this Security Instrument is on 2 leaschold. Borrower shall comply with the provisions of the lease. i
Borrower asquires foe title to the Property, the leaschold and fee title shall/ngt be merged vnless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Properss Borrower shall pay all governmental or
municipal charges. fines and impositions thal are not included in paragraph 2. Boreawer shall pay these ohligations on time
directly to the entity which is owed the payment. If failure (o pay would adversely affect ainied’s inlerest in the Property. upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments

If Borrower fails to make these pavments or the payments required by paragraph 2. or fails te periorm any other covenants
and agreements contained in this Security [nstrument, or there 15 a logal prcxrcdmf ihat may <:3mﬁcan:’ ajfect Lender’s nights
in the Property (such as a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations) th=n Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property. indieding pavment of

taxes. hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender. shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim fer damages, direct or consequential, in conneciion with any
condemnation or other laking of any part of the Property. or for convevance in place of condemnation. are heseby zssigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Secunty
Instrument. Lender shall apply such proceeds to the reduction of the indebiadness under the Note and this Security Instrumen,
first to any delinquent amounts applizd in the order provided in paragraph 3. and then to prepayment of pnncipal. Any
application of the proveeds to the principal shall not exiend or postpone the due date of the monthly pavments, which are
QARIIL] 9103, Bage 3376 ey D
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12. Successors and Assigns Buun;. Jomt and Lur:l I. tahihty; ( ;-;wn;r\: he coneants and a; sreemenis ol this

Security ‘Instrument shall bind and benefit the successors and assigns of Lender and Barrumr subject fo the provisions of
peragraph 9.b. Borrower's covenants and agreements shail be jum:,and several. Any Borrower who co-signs this Secuniy
Instrument but does not execute the Note: (a) is co-sigming this Security Instrement oaly 1o mertgage. grant and convey that
Borrower’s interest in the Property under the terms of this S.:c.un!) Instrumeat: (b) 15 not personally obligated to pay the sums
secured by this Security instrument; and (¢} agries 'thasLendu'amI any other Bormower may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of it Security Instaumnent or the Note without that Borrower’s consent.

13. Notices, Any notice i Borrower provided for m this Sceurity Instrument shall be given by delivenng it or by mailing
it by first class mail unless applicable law requires use of another method. The nolice shall be directed to the Property Address
or any other address Borrowsr designates by nolice to Lender. Any notice 1o Lender shall be given by first class mai! to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Secunty
Instrument shall be deemed 1o have been given 1o Berrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Secunity Instrument shall be governed by federal law and the law of the
jurisdiction in whiz tre Property is located. In the event that any provision or clause of this Secunty Instrument or the Nole
conflicts with applicab’élaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
iven effect without the conflicting provision. To this end the provisions of thiz Secunity Instrument and the Note are declared

to be severable.
15. Borrower’s Copy. Boriovwer shall be given one conformed copy of this Secunty [nstrument.

16. Assignment of Rents. Borrover upcondittonally assigns and transfers to Lender all the renis and revenues of the
Property. Borrowsr autharizes Lender or Loader’s agents ta colleet the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender'| agents. However. prior to Leader's notice to Borvower of Borrower’s breach of
any covenant or agrsement in the Security Instruininy, Borrower shall collect and receive all renis and revenues of the Property
as trustee for the benefit of Lender and Borrower. 7ihis assignment of rents constiiutes an absclule assignment and not an
asstynment for additional security only.

If Lender gives notice of breach to Borrower: (a) all reats raceived by Borrower shail be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the S«curity Instrument: (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and ic) each tenant of the Freperty shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s wnitten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not it will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property Fifore or after giving notice of breach
to Borrower. However, Lender or 2 judicially appointed receiver may do so at any time thera is a breach. Any appiication of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender) This assignment of rents of the
Property shall terminate when the debt secured by the Secunity Instrument is paid in full.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and apree as follows:

17. Foreclosure Procedure. IF Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

wES g
18. Release. Upon pavment of 21l sums secured by this Secuniy Instrument. Lender shall release this !ﬁ-}nh :'Ls}')ﬂn#m
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

DPS 1613
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