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- MORTGAGE
;A THIS MORTCAGE (“*Security Instiument™™) is given on ... August 28, e .
‘ 19 81..... The mor:&:;‘q_jis . FRANCIS.A. GORDON. AND. MARY. M. GO2DON, HIS WIfi. asd 3RULL M.
...... GORDON - A BACHZLOR  (“Borrower™). This Security Instrument is given 10 .......ccooooeirieocncnn
.......................................................................................................... . which is organized and exisiing
. and whose address 35 .
............................... s e {lenaderT).
Borrower owes Lender the principal suwa of ... E FOUR THOVSAND.AND.30/[100 mnmotonzeszonsoon,
0 TTITSTIIIITIINTITIONTT. Dol (5.8 3%0000:00 ) This debt is evidenced by Borrower's note
x dated the same date as this Security Instrumeat / ";\'_gtc':)’._ which gm--idcs for monthly payments. with the full debi, if not
- - paid caclier. due and payable on ................ SEITEMBER 1, 2006 . . This Security !nstrument

secures to Lender: (a) the repayment of the debt evidinced by the Note, with interest. and 2il renewals. extensions and
i~ modifications of the Notc: (b) the payment of all other sums. with interest, advanced under paragraph 7 to protect the secunity
< of this Security Instrument; and (c) the performance of Bor owe."s covenants and agreements under this Sccurity Insirument
and the Note. For this purpose, Borrower does hereby mortgag<. 2rant and convey to Lender the following described prop-
eny located in .. COOK L Couny. Hlinois:

Lot 262 in Elmore's Parkside Terrace, a subdivision of the East_]1/2 of the South
East 1/4 of Section 5, Township 37 North, Range 13, Eastiof tha:Thtrd Principal .  %::..

Meridian, in Cook County, Illinois. 0 ELIAT 1o .\.',..-,:-;,_,_46-_-”—_:;'1
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which has the address of ............9232 8. Major . ...............Qaglawn oo L .
[Strect] ICin]
Olinots .............00%33 . {**Propesty Address™ ).
[Zip Codz]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appuricnances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage.
grant and convey the Propzrty and that the Property is unencumbered. except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction (o constituie a uniform security instrument covering real propeny.

ILLINOIS—single Famiy—Fasnls Mae/Freddie Mac UNIFORM INSTRUMENT Form 30W 9/ (oope ! of & pages)
Product 44713 1997 SAF Syuleme & Forms, inc
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All insurance policies 2nd renewals shall be acceptable o Lender and shall include a standard monigage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shzil prompdy give to Lender 2l receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurasce carrier and
Lender. Lender may make proot of loss if not made promptiy by Borrower,

Unless Lender and Borrower otherwise agree it wriling. nsurance proveeds shall be applied 1o restoralion or iepair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security Is not lessened. §f the
restoration or repair is not cconomically feastble or Lender™s secuniy would be Iessened. the insurance procecds shall he
applied to the sums secured by this Security Instrument. whether or not then due. with 2y excess peid 10 Bormowes. if Borrower
abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offersd to
setile a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Properm
or to pav sums secured by this Securnity Instrument. whether or not thea duz. The 30-day periad w2ll begin when the notice
is given.

Uniess Lender and Borrower otherwise agree 1 writiag, any application of praceeds 1o principal shail oo extend
of postpone the ¢uc date of the monthly pavinents referred 10 in paragraphs 1 and 2 or change the amount of the payvinents.
If under paragraph 21 the Property is acquired by Lender. Borrower's right 10 any insurance policies and proceeds resuiting
from damage to the Property prior jo the acquisiticn shzll pass 10 Lender 10 the extent of the suims secured by this Securiny
Instrument immediate®” riSor to the acquisition.

6. Occupancy, P.rzervation, Maintenance and Protection of the Property: Borrawer’s Loan Application:
Leascholds. Borrower shali‘occupy, establish, and use the Propenty as Borrower’s principai ressdence within siny days
after the execution of this Securiy Instrument and shall continue 1o occupy the Propeny as Borrower™s principal residence
for at least onc vear after the dar2-of occupancy, unless Lender otherwise agrees 1 wating, which consent shall aot be
unreasonably withheld. or unless extenisaiing circumstances exist which are bevond Borrower's control. Borrawer shall not
destroy, damage or impair the Property, 2liow the Property to deienorale. or commit waste on the Properiy. Borrower shal
be in default if any forfeiture action or procedinn. whether civil or criminal. is degun that 1n Lender’s good faith mdgment
could result in forferture of the Property or othenwres materniaily impar the lien created by shie Secuniy Invrument or Lemder™s
security interest. Borrower may cure such a defauit-and remnstzie. as provided in paragreph 18, by ceusing the action of
procesding 1o be dismussed with a ruling that, in Leadar’s goad faih determnation, perecludes forfeiture of the Borrower's
interest in the Property or other matenai impairment «f the lien created by this Security Instrument or Lender’s securin
interest. Borrower shall also be in default of Borrower, dunsg the loan apphication process. gave materiatly faise o7 maccurate
information or statements to Lender (or fatled 1o provide Lendsowith any matznal mnformation) in ceancction with the fezn
evidenced by the Note, including. but not limited to. represenizticiis concerning Borroaer’s occupancy of the Propeny as
a principal residence. If this Security Instrumens 1s on a leasehold, Borrower shall comply with ail the provisions of the lease.
If Borrower acquires iee titie te the Propeny. the leaschold and 1he e utle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Properiy. i Borrower fa:ls i perform the covenznis 2nd agreementis
contained in this Security Instrument, or there is a legal proceeding that may siguificardy affect Lender’s rights in the Propeny
(such as a proceeding 1n bankrupicy. probate. for condemnznion or forfeiure or ie'siturce laws or regulations). then Lender
may do and pay for whatever 1s necessary io protect the value of the Propenty and Lendci s rights in the Propeniyv. Lenders
actions may include paving any sums secured by a lien which has prionity over this Secvi o Jastrument. appeariag in courl.
paying rcasonabie attorneys™ fecs and entering on the Propern io make repairs. Althovgh (onder may 12ke action under
this paragraph 7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shail become addnional debt of Bo'rower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other izrms of pavmeat. these amounis shial’ dear interest from
the date of disbursement at the Note rate and shall be pavabie. with interest, upon notice from Lender o Porrower reguesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as 2 condition of making the loar sccured by ihis
Security Instrument, Borrower shall pay the premiums reguired to mamiain the morigage insurance in effect. If. for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shail pay the premiums
required to obtain coverage substantially cquivalent to the morigage insurance previously in effect, 21 a cost substantially
equivalent to the cost to Borrower of the mortgage insuraace previously in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to Lender cach month
a sum equatl to onc-twelfth of the vearly mortgage insurance premium deing paid by Borrower when the insurance coverage
lapsed or ccased 10 be in effect. Lender will accept. use and retain these paviments as a loss reserve in hiew of mongage
insurance. Loss reserve payments may no longer be required. at the option of Lender. if mortgage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums sequired to mainiain mongage insurance in effect, or 10 provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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9. Inspection. Lender or its agent inay make reasonable entries upon ard inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for convevance in licn of condemnation, are hereby assigned
ang shall be paid 1o Lender.

In the event of a toeal taking of the Property. the proceeds shali be applied 1o the sums secured by this Sceurity Instrument,
whether or not then due, with anv excess paid to Borrower. in the event of a pantial taking of the Properiy in which the
fair market value of the Property immediaicly befere the taking is equal 10 or greater than the amount of the sums secured
by this Security Instrument :mmediately before the taking. unleas Borrower and Leader otherwise agree in writing, the sums
secured by this Securnty Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
ta) the total amount of the sums sccured immediately befors the raking. divided by 1bs the fair market vaive of the Propeny
immediately before the taking. Any balance shall be paid to Borrower. In the eveat of a pantial taking of the Propeny in
which the fair market value of the Property immediatel before the taking s less than the amount of the sums secured im-
mediately befors theaking, unless Borrower and Lender otherwise agree in writing or unicss applicable Jaw otherase pro-
vides. the proceedsanall be applied to the sums secured by this Secunty Instrument whether or not the sums are then due.

If the Property 1+ abandoned by Borrower, or if, after notice by Lendes to Borzoer that the condemnor offers to
miake an award or settlr/a rlaim for damages, Borrower fzils 1o respond 1o Lender within 30 daye afier the date the notice
15 given, Lender s authoriied (o collect and apply the provecds. zt its option. cithes 10 rextoraion or repair of the Propern
or 1w the sums secured by this S2curity Instrument, whether or oot then due

Unless Lender and Borrower-otherwise agree in wnung. any applicaion of proceeds o prncipal shali not evend
or postpone the due date of the monthiv-payments refersed o an pasagraphs 1 and I o chanes the amoeunt of such pavmenis.

I1. Borrower Nol Released: Yolocarance By Lender Not a Waiher. FEucnsion of the ume for pavmens or
mdification of amortization of the sums’secrred by this Secunty Instrument granted by Lender fo 2n)y successor inileres
of Borrower shall not operate 1o release the'habinny of the ongimal Borrower or Borrowers successors in inlerest. Lender
shall not be required to commence procesdings ag sinst any suceessor in mierest of refuse 1o exlend time for pavmen or
otherwise modify amortization of the sums secured 'n this Secarmty Instrument by reacon of any demand made by the origina
Borrower or Borrower™s successors in aterest. Anv fohezrance by Lender i exeraiang any right or remedy shali not be
a wanver of or preclude the exercise of any night or reme’s

12, Successors and Assigns Bound: Jeoint and Scveral Liability; Co-signers.  The covenanis and zpreements of
this Security Instrument shall bind and benefit the successors 22d ssagns of Lender and Borrower. subiect 1o the provisions

of paragraph 17. Borrower’s covenants and agreements shail be panvand several Any Borrower whe co-sigas this Securin
instrument but does not execute the Note: 1) 3s co-sipmiag this Securily dnstrument only o monigsge., grant and coavey that
Buerrower’s interest in the Properts under the terms of this Secunty Indtmument: «by 1o md personaihy obligatad to pay the
suras secured by this Security Instrument; and 104 agrees that Lender andany other Borroner may agrec o eulend. modify,
forbear or make any acc Teoodstons with regard 1o the terms of thie Secunmny {harument or the Motz wohout that Bosrower's
consent.

13. Loan Charges. If the loan secured by thie Secuniy Insirument to comtinno e law which i maumem leen

<harges. and that Jaw is finally iaterpreied so that the intersst o other lean charges dolicades or 10 be coljecied in connectios

with the loan exceed the perrntied fimuts. then: 12) any such [oan charge shall be reduced by the amoum accessary 1o reduce

the charge to the permitted linur and by anyv sums alrcads coll ahusiswceeded permitied Banmus will

be refunded to Borrower. Lender muny choose to make this refund 2} oaed Uaderithe Netz o7 by maling
1 .

Lan
i
-
[ A

a direct pavment to Borrower. If 2 refund reduces principal, the 1
any prepayment charge under the Note

14. Notices.  Any notice 1o Borrower provided for in this Secunty Iasiroment shall be givea i Gehivering 01 o
by mailiag 1t by first class mail unless applicable law reguires use of another method. The nouce shall i decied 1o the
Property Address or any other address Borrower designates by notice io Lender Any notice 1o Lender shall be given by
first class mail to Lender’s address siated herein or any other address Lender designates by aotice 1o Borrower. Any notice
provided for in this Security Insirument shall be deemned 1o have been given 1o Borroser or Lender when given as provided
in this paragraph.

15. Governing Law: Severability. This Security Insirument shall be governed by federal law and the faw of the
Jurnisdiction i which the Propenty is located. In the event that 20y provision of clause of this Security [nstrument o ihe Note
conflicts with applicable law, such conflict shall not affect other provisons of this Security Instrument or the Noie which
can be givea offect without the conflicting provision. To this end the provisions of this Security Instrument znd the Note
~e declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If 21l or anv pan of the Propeny or any
miterest i at s sold o transferred {or if a beneficial interest in Borrower is sold or 1ransderred and Borrower is not 2 natural

femizl prepeyment withowt
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