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State of Hlinois MORTGAGE 131:6435174-748

THIS MORTGAGE U Secarity Masrument” is tiwde 0N ADGUST 28, 1991 CThe Mortgagor i

ISMAEL SANTIAGO, A BACHE.OU

(Borrower™y. This Secunty Instrunient is given o

BERKSHIRE MORTGAGE CORPORATION

s

HWEHeT
[ 3
;
B

f

Candd whose

which is organteed and existing e twe kwas ot THE STATE OF ILLINOILS
alliess s 901 N. ELM #109, HINSDALE, IL. 60521
mder the prnvipal sum ul

Clender™) Borrower owes Iy

He

w

VORTY SEVEN THOUSAND FIFTY AND 00/100 Dallars (7S 3 47,050.00 i

This debt s evidenead by Borrower's note Jated the ~ame dide i s ecunly Pstrument Nt b which prosides logey
guvithly pus menis. w ih the tulh debt.al et pard cather. due and payable on c¢"TEMBER 1, 2021 m
1. amd all !unu“;al\,a

of the debt esadenced By e Note, with interes

b interest. adsased auder patapraph 610 protect the p

recments upder this Security

oy 1o Lender the ollowing
County, Bliners:

av the tepos it
rosugs. Wil
of Borrower’s covemimnts Al W) g

This Sectrily Istrumentsectines o bender 8
adihicianons, thr the pasment o all otlie
ad 1o the perloranee
gorrower dogs hereby morgage, grant and’ vops

eatetsions and m
weunity ol this Secuttly lnstrunwent.
(aetrament and e ot For thus purpeese,
Jeschbud property fowaled i COOK

LOT 26 (EXCEPT THE NORTH 7/8 INCHES OF THE FAST 9-9/12 FEET OF THE WLST

30-7/12 FEET THEREOF) IN BLOCK 1 IN CARTERS RESUBDIVISION OF BLOCKS 1, 3

4, 5, 7, 8, 9 10, 11, 13, L4 AND 15 ARD LOTS 2, 4, AND 5 OF BLOCK 17, ALL

IN CARTERS SUBDIVISION OF BLOCKSGaE,U#H 3, 4 AND 7 1N CLIFFORDS ADDITION TO
XK WE

CHICAGO IN THE EAST 1/2 OF THE % ST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH,

/9 RANGE 13, EAST OF THE THIRD PRINCEPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

4 9126807

TAX ID #: 16-01-304-018

whieh has the address ut 1119 N. MOZART, CHICAGO
Hlinns 60622 1ip el (' Proprerty Addres"n
KT]
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FOOETHER W ol the improverents pow o ety e npply. %ui éll ciseiments, iy,
povadties mmenal onh o e npelts and probits, water rights ad stock and b tmes nosw e Teveatter

AppUIcIne e rent
Al weplacements il additions shall alse by cosered by this Securily Tostrntient A ol the forepomy b

part of the projeeriy
reterresd toom s Secunts Bistienent as e Property

RORROWER COVENANTS that Borrower v Lis tally seied ol the estate hereby convesed and has the rreht o mortgaye
grant and comvey the Properts and that the Property i unenctimberad. exeept for encumbrances vl record  Borrower winninty
and sl defend peneratly the ntle 1o the Property agansi ali clamrs amd densads, subjevt o apy cncumbrances ol fecoid

1. Pavment of Principal, Intevest anid Late Charge. Bormoser shall pay w hen due the praneapal ofand mierest oo, the
debt evidenced by the Note and fate charpes due ander the Note.

2. Monthis Payments of Faves, Imsarance and Other Charges. Borrower shall include iy cach monthly pay ment,
together with the principal and isterest as set forth the Note and any Tate charges, animstallment of any o taxes and special
assessients bevied ar o be Tevied against the Propents. o leasehold pig ments or ground renis on the Property . amd o)

premeums for insuranceceguired by paragruph 4

Fawh monthly installenUtor items tan ebyand 1) shall equal sne-TwelTth of e annual amounts, as rasomably estiated
by Lender. plus an aenout sufiieeent W maimlan at additionsal blanee of not more B one sexth ol the estiated amounis, e
full annual meunt tor csch et shall be accumulated by Lender within a period eiding one month before an nem woukd
hevome dehnguent Lemder shill = the amounts collected sntrost 1o pay ey, thy, and 1oy belore they become

debinguent

Boat atn time the ot ol the pavements/feld Iy Tender e dems o, ehisand e, tovether with the fuline monthly
payments o such iets pavable o Fender prss fire v dates of suchstems, eveeeds by more than one sl the estinated
amonnt o pasmeats requited o pay s itens wheade. and b pay nwents on the Node are curremt then 1 ender shall either
refund the exeess onver one sinth of the estigte] paviieats or eredit the eseess aver one siuh ol the estimaited pasments o
subsequent pasments by Borrower. at the ophion of Borrower 4 the total of the pavments nade by Bosrower Tor ienn G, (),
or 1e) is insutlicient to pas the den when due. then Borrdser shalt pay to Lemder any amount necessary o nahe up the

detictency on o betore the date the tem beames due

As used 1 s Secnnty Istrment. S Secetany T means the Sectetasol Housing amd Urban Development ot his on he
destenee Inany yeanr i swhidh the Tendes nust pas amoryigre sy presiinn o the Secretars . cach monthiy payment
Shald abso mclugde either g an nstalment o the il morigage nsuraiee prepan o e paned by Tetder W the Secretars . ol
(e monthly charee istead ol o mnrlgage Dsumnee preiiim if this Securay, lptirument o held by the Seeretins . bach
monthly mstadlment of the MorSie surance premium shall be in s amount sutficiéaoto accumulate the il annaal morgage
msurance prenmun with Lerster one month prior (o the date the Tult ansud mortgage insdrpace prenmumm s due e the Secretrs.
or il this Security histroment s hedd by the Seeretary . cach monthly charge shabl be s umount egual to-one-twellth ol

oie il pereent ot the outstanding principad baliwe due on the Note.

I Berrow er temders o Lender the Tul) pasment of all sums secared by this Secunty fnstranieni, Varzoner's account sl
be credited with the balunee sentvmy tor bl installisents tor items o, th,snd (e amd v mortded nsuraee premen
bl lment that Lemder has not become obligated tpay tothe Secretary . and Lender shall prompthy relundaps excess tunds o
Borrawer  Immeditely prior o toreclosire sade ot the Property of il aequisition by Fender, Borrower s aecount shall be
credited wath any balanee remarng tor all istaliments for atems Gk (hy, and (<)

3 Application of Pasments. A paymenes wnder pieragraphs 1 and 2 shabl be ap Weed by Lewder as Tollows
A ) X 5

Eirst. 1o the mortgage wisurance premin to be pad by Leader o the Secretary or 1o the monzhly charge by the Secretary
istessd oF the monthly mortgage msarance premsun:

Second. 1o any Laves, special assessments. feischold payments ar ground rents, and tire, Jood and ober hazasd imserance
prcnnunn_ s I'l'llllll'L'tl.

Third, o interest due under the Note;

Fourth, to amortization of the principal of the Note:

Fifth. 1o late charges due under the Note

@ -4R(IL) Paye ¢ A B
c_r,
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4. Fire, Flood and Other Huzied Tnsurenee. Bortowes shall insute all nnprovements on the Property, whether now i
cxistenee of subseguently erected, agamst wiy hazands. casialies, and contingencies, wcdudmg fire, for which Fomder reguires
insurinee. This insurmee shatl be mamtained i the amounts and for the periods that Lender requires. Borrewer shall alw
insure all improvements on the Property. whether now in existence or subsequently erected. agaimst loss by Tonds to the exient
reguired by the Secretiry. Al tnsurance shiall be carnied with companies approved by Lender. The msurunce podicies and any
renewals shidl be held by Lender and shadlinclude loss payable clauses in favor of, and in u form acceptable to, Lender,

In the cvent of loss. Borcower shall give Lender immediate notice by nuail. Lender may make proof of foss 3 not mande
promptiy by Borrower Fach insurance company concertied v iereby authonized and directed o make payiment lor such Toss
direetly 10 Lender, instead of ta Borrower and to Lender jointly, Al or any part of the insurance proceeds may be applicd by
Lender, at its option, cither tar to the reduction of the indebtedness under the Note and this Security Instrument. First to any
detinguent amounts appheed 1 the orler in paragraph 3, and then Lo prepayient of principal. or (b to the restoralion vr repair
ot the damaged Property. Any application of the proceeds 1o the principal shall not exter] or postpone the due date ol the
monthly paymentwhich are referred o m paragraph 2. or change the amount of such payments. Any excess insurance proceeds
over an unount requised.to pay all outstnding incdebtedness under the Note and this Secunty Instrument shald be paid to the

entity legally emtitled there

In the event of torecldareat iy Secunty lnstrument or other transfer of title 10 the Praperty that extinguishes the
indebtedness, bl right, utle and Ticrest of Barrower in and to insuranee policies in force shall pass o the purchaser.

5. Occupanes, Preservation, Slaintenance and Profection of the Property; Borrower's Loun Application;
Leascholds.  Borsower shall occupy . estabinh, and use the Property s Borrower’s principal residencr within sisdy diys atter
the execution of this Securiy Instrument and Saadl continue to oceupy the Property s Borrower's principal residence Tor at leist
ane year after the date of occupanes. unless thesecictary determines this reqoirement will cause undete ardship tor Borrower,
or unless evtenuating vireumstanees exist whicliere bevond Borrower's control. - Borrower shall oty Lemders of any
extenuating circumstanves. Borrower Ghall not commic voste or destroy . Jamage or substanmiadly change the Property or allow
the Praperty 1o deteriorate, reasomable wear and ter exeeptsas Lender may inspect the Propenty it the Property iy vacant or
abandoned or the toan s n delaslt. Lender nay Lake rentongble wction to protect and preseeve such vacunt ot ahandoned
Praperty . Borrower shall alwo ben detault it Borrower. during e lan apphication process, gase materiadly false or iniceurale
information or statements o Lender tor failed W pros we Lender with.any material infermation) in connection with the loan
evidenced by the Note, including, but not limited to. representations eopeerning Borrow er’s occnpaney of the Property as 4
principal residenve. 11 this Security Iastrument is on & leaschold, Borrcwys shalt comply with the provisions ot the lease. If
Borrower avguires tee title to the Property, e teasehold and fee title shaii nat bemerged unless Lender agrees Lo the merger i

writing.

6. Charges to Borrawer and Protection of Lender's Rights in the Property, forower shabl piy all governmental or
munivipal charges, fines ad impositons Mt are not included e paragraph 20 Borresses skall pay these oblhigoations on hime
directly 1o the entaty which s owed the pay ment. I Failure 1o pay would adversely affect Leno s anterest L the Property, upon
Lender's request Borrower shald promptly tursash 1o Lender receipts evideneng these payments.

I Borrower Lals i imahe these paviments or the paymeiis required by paragraph 2. or fls to perfor any other coveints
and agreements contined i this Seaunity Instument, or these is a Jegal proceedimg that may significanthy aliver Lender's s
in the Property dsuch as i proceedimg in hankruptey . for condemmation of o enforee laws ur regubationss, (e Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Propenty, including payment of
taxes, hazard insurance and other items mentioned o paragraph 2.

Any amounts disbursed by Lender weler this paragraph shall became an additional debt of Borrower and be secured by
this Secunty Jstrument These amotints ol Bear iterest front the date of distursement. at the Note rate, anc at the option of

Lemder, shall be snmediately due ard payable

7. Condempation. The proceeds of amy award or chaim for domages, direct or consequential, i vonnection with any
condemisgion or other taking af any part of the Property. or lor conveyanee in place of condemnation, are hereby ssigned and
shall he paid 1o Lesder to the extent of the [l amount of the indebtedness that remains unpaid under the Note and this Securily
tstrument Lender shall apply such proceeds to the reduction of the indebtedness under the Note amd this Seeurity Instrument,
first to any delinguent wmnounts applicd 11 the order provided i parsgraph 3, and then o prepayment ob principal. Any
applicatien of the proceeds o the principal Jhall mot extend or postpone the due date ot the monthly payments, which are

@ 4Rl Vo 3 1
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