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THIS MORTGAGE ("Security instrument”} isgiven on AUGUST 26, 1937 CThe morigagor I
NUNZIG i. sANZt AND JANIUE K. S5ANZL, HUSBAND AND WIFE :

("Borrower’). This Secunty Instrument is given th_ NMURWEST MORTGAGE, INC.

which is organized atd existng umeler the laws of  THE STATE OF MINNESOTA . and whose
address v W Lot mauLBhA T0h, MINNEAPUL PG ) HMN LT Y s D I
(eander®). Borrower owes Lender the principal sum of

ONE  HUNDRED THUUO ARG AND 0O/100

‘ . D.)“ill’\ ‘L's‘s""‘.‘*UU,‘“.)U.Q() '
This debt is evidenced by Borrower's note dated the same date as this Seceaty Instrument ("Note™), which provides tor
lnm.mh‘])‘ p;})’111u|-|s. with the full debt, it st paid carlier, due uptl piyable on CECTEMEER . s0) .
This Security Instruiment secures o Lender: () the repayment of the debt evidenced by 1hg Mote, with interest, and all renewitls,
extensions and miodifications o the Note: (b the payment of all other sums, with interestandvanced under paragsaph 7 to
protect the seeunty of this Security Instrument; and ) the performance ol Borrower's covenantsand agreenents under this
Security Instrument and the Note. For this purpose. Borrawer does hereby mortgage. grant and convzy to Lender the following
deseribed property located 1 U0 County. Hlimuis:

LOZHIV 16

VaSFEE ATTACHED LEGAL DESCRIPTION=:

TAX STATEMENTS HOULD BE SENT Tu:
MINNESO LA LOAN SEFRVIUVING CENTER, ©.0.BOA 1450, MINNEAFPOLIS, MW DR bt e
which has the address of 1505 WISE ROAD SCHUAMBURG 1Street. T

filinois w03 : (*Property Address”);
| £1p Conlet

ILLINOIS-Single Family-Fannie Mae!Freddie Mac UNIFORM INSTRUMENT Fage t ! & form 3014 9/90

& sriL) oo MP MORTGAGE FORMS (31283 BIOU 180021 4121
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TOGETHER WITH all 1hupNnQIva 1[ llcll‘;Cn:IcAlL\c‘QOuBl mﬂiL‘ZS. appunieiances, and

fiatures now or hereafter a pat ol the property . Al replacements and additions shall also be covered by thes Seconty
Instrumnent. All of the foregomg i~ referred o this Security Instruinent as the " Property

BORROWER COVENANTS that Borrower in Juw fully seised of the estute hereby conveyed and lis the night o mergage.
prant and convey thy Property and that the Property s unencumbered. except for encumbrances of recnrd. Borrower soarrints
and will defend generally the ttle to e Property against adl claimes and dJemands, subject to any encumbrances of revord.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use wwd non-usitenm
vartatons by unsdiction g conshitute o untfarmy secuely nstrument covering real propeny.

UNEFORNM COVENANTS Borrower anl Lender covenant and agree as Todlows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borraower shall promptly pay w hen Jue the
principitd of and inerest on the debt evidenced by the Note and any prepay ment and late charges due under the Note

3. Funds for Taxes and Insurance. Subject o applicable faw or lo o wrilten winver by Lender. Borrower shall pay to
[ender on the diy menthly pay ments are due under the Sote, unul the Note is paid in full,asum " Fumds™y for:

covenants with limied

tad veurls tases
andd assessetents whinch may attim priority over this Secunity lostrument as a licn an the Properts o thy yearly deiasehald payments
or ground rents on the Property ., fany ., it searly hazird or property insurance prensums, () yearky Hlowad msuarance premmuoms,
i any: ey yearly morigage msuranee premins, oy and (1) any soms pavable by Borrower 1o bemder, i aceordance with
the provisions of paragraph 8. in hieu ot the payinent ol mortgige imsurinee premiwms. These atems e cabled “Escrow Ttems.”
Lender muay . at any time. collect and hold Fumds in an amount not to exceed the maximun anmount a lender tor a tederally
related mortage loan sy reguire for Borrmaer's escrow account under the federal Real Estate Settlenient Provedures Act ot
1974 as amended from e (o oo, 12 8.5.C Sectinn 601 e veq. {"RESPATY unless another Taw thid applies o the Funds
sty o lesser amoned 10 so0 Lender mis. at any timic. colfect and hokd Funds inan amount not toe cxceed the losser wmoant
Lender may estimate e anmount o Famds tdue on The basis ot current datia aml reasisrable ostintstes of expendituses of futire
Escrow Ttems or otheiw poan accordance with apphicable faw.

The Funds shadl beedd inoan postittition whose deposits are insured by a tederal agency . astruneniality . o enoity
tincluding Lender.af Fendar i wueh an wpstitution) or many Federal Home Loan Bank. Lender <hall apply the Famds to pay the
Faoronw ltems. bemder sy nof sharge Bortovwer tor holding and apply ing the Funds. annually analy 2img the escerow account, or
veritying the bsorow Rrems, uesy femder pass Horrower interest on 1he Funds and applicable ki pernnts Lender to ke such
4 chaspe. However, Lender iy requnic Borewer o pin o one tme charge [oran independent real estate B TEporHg serviey
used by Lender moconnecbion s Hhl s loan. unless appheable Law provides otherwise nless an agreement s ude ol
apphicible Law reguires interest te pe puidelender shadl not be requircd to pity BOFrOWer any nlerest or cariings on the Funds
Borrower and Lender nuny agree i wriines b vwever. that interest shall be pand on the Funds. Lender shall give to Borrower,
without charge. an annual accounting ol the Fumds, showing credits and debits 1o the Funds and the purposc tor which cach
Jdebit o the Funds was made. The Funds are plediedd as additional security Tor all sums seeured by this Sceeursty [nstrosent

I the Funds held by Lender exeeed the ameannt permitted o be held by applicable Linv, Lendet shadl aceount o Borrower
for the exeess Funds s accordance with the requileiesis of appheable law. 11 the anwunt of the Funds beld by Lender atany
thme is not sufficient o pay the Tiscrow Hems when dte, Leader miy sa notity Borrower i wnting. and. o such case Borrower
shall pay to Lender the amwouril aceessary to make up e taticieney . Barrower <hall make up the deficieney m no o than
twelve monthly pasments. Lender's sole discretion.

Lpon payment 1o rull of all susus secured by this Secanty Instrument. Lender shall promptly refund to Borrower aiy
Funds held by Lender. 18 under paragraph 21, Bender shall wwaaire or sell the Property . Lender, prior s the acguisition ar e
of the Property. shadl apply oy Funds heid by Lender o the tinfe ouacquisition or cale s o eredit agmainst the sums secured by
this Scecurny bostruiment.

A, Application of Paymicnts. Unless applicable luw provides atfierwine. all payments received by Lender umder paragriaphs
I and 2 shall be applicd: st to any prepayment charges due nimder the Sate: wecond, o anwunts payable under parugraph 2
third. o mterest duet fourth. 1w principal due: and Jast. to any Fule charges Aue under the Note.

4. Charges: Liens. Borrower Shalk pay all taxes, assessiments. charges. finemd impositions attribulable to the Property
which muay attamn priorty over this Security Instnonent. and fesehold paymerts on ground rents, it gy Borrower shall pay
these obligations iy the numiner provided in paragraph 2. or if not gand in that masaers Borrower shall pay them o e directhy
1o tie preson owed payiment Borrm er shall promply furnish to Lender all noticey viamounts o be pand usndes thes paraeraph.
I Bortower nakes these pasiments direethy . Borrower shatl promptly turmish to Lender sceerpts oy idenung the payments

Barrower shabl promptly discharge and lien w hich hus priority over this Security Inyre: At unless Borrower: iar agrees in
writing to the puyment of the obligation secured by the hien in a manner aveeplable to Lendery sy contests an good fith the lien
by. or defends agamst enforcement of the len . legal procecdings which in the Lended s opanion operite to prosent the
enforcemeit ot the Lien, or (o) sedures from the holder of the lien an agrecment sattistactory e Lerdacs subordiating the hen 1o
this Seeurity Instrument. 11 Lender determines that ans part of the Property s “ubiject 1o a lien schick sy ot proanty ol
this Sccurity Instrunment. Lender nay gy Burrower 4 notice identifying the hen. Boroower Sl sty ol
more of the actions st forth above within 10 duys of the giving ol notice.

Lien o tahe one ur

Form 3014 9/90
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17. Transier of the Property or a Beneficial Interest in Bo all b .':?1')- p:‘xfl uf The gup&' ty oraly pHerest i i
i sold o transterred Gor o beaeticid satesest i Hocower s sold or transtersed amd Borrower s not a matsital persont sathout
Lender’s prior written consent. Lemder piay.al ity option. reguire munedsate payment i tull of all sums secured by ts
Seeurity Instrument, However. this option shall not be exercised by Lender if exervise s protibited by federsal Law as of the date
ol this Security Instrusmen!

[ Lender exerdises this option, Lender shall give Bogrower notice of aceeleration. The aotice st} provide a peisd of pol
less than 30 days trom the dite the motice s delisered or aiibed within which Borrower must pisy all sums secured by s
Securtty Insteimient, 11 Borroser fails to pay these suims prior to the expiration of this period. Lender may invoke any emedies
permitted by this Secunty Instrument without further notice or denand on Borrower.

18. Borrower's Right to Reinstate, 11 Bortower meets certain conditions. Borrower shall have the nght to huse
enforcement of this Securty Instrument discontinged b any tme prive o the carlier of: G 5 diays tor such other periad as
applicuble Tiw may speaity tor reimstitement) hetore sale of the Propeny pursuant wany poser of sale contamed v s
Security Insteunsents or shientry of a pudgment enforang this Seeurity Instrument. Those condaions are that Borawer ca pay s
Lemler all sums which then would be due under this Security Instrument and the Note as i noecelerauon hid occurred: thy
cures any detault ofans other covenants or agreementsg (cy piys alb expenses incurred i enforemng this Securiy Instruient.
including. but not Timited . reasonihle attorneys” fees, and 1) tikes such action as Lender miay reasonably require o assure
that the lien of this Securay, Instrument. Lender's rights i the Property and Borrower's obligation 1o pay the sums sevured by
this Secwriy losteunent skl continue unchanged. Upon reinstatement by Borrower, this Secunty  Iimtzument and the
abligations secured herehy sialremann tully elleckive an il oo seeeleration had occurred. However, this nght 1o ceinstate shill
ot apply i the case ol acceleniiizn pader paragruph 17.

19, Sale of Note: Change of Loan Servicer, The Note or a partal anterest in the Note tagether with this Secunity
tnstrument) niay be sold one or mare times-ss tthout prior totice o Borrower. A sale may restdt e change w the entiny thisown
as the "Loan Sersicer” 1 that collects montils sayments due umder the Note and this Secuniy Instranment. Fhere ilso nkny be ome
or more changes of the Loan Servicer unrelated 1 aale of the Note, If there i a change of the Loan Servicer. Borrower will be
given writlen metice of the change i acvordance authoaragraph 14 above and applicable luw - The notice will state the namy and
address of the e Loan Servicer and the addiess tosshich payments should be made. The netice will also contin uny ather
informeation required by applicable Faw.

30, Hazardous Substances. Borrower shall not cause oepermit the presence. use. disposal. storage, o release of any
Hazardous Substances on ot the Properts . Borrower shal oot du. nor allow anyone el o do. anything alfeching the
Property that is i vielaten of any Environmental Law . The preceding two seiiences shall nut apply w the presence, use. or
storage on the Property of sondl quantitics of Hazaedous Substanee? that are generally recogmzed o be appropriate to normad
restdentsl wses amd o matenatice of the Property,

Borsonwer shall prompily give Lender witten nobiee of iy mvestigaddivn, claim, demand, L suit or other iction by any
governmental or regulatory sgency or povate parts imvalving the Property and aos-Hazardous Substinee or Eavonmental Law
of which Rorrower has actual hnowledge 11 Borsower Tearns, or as notilied by any gevernmentil or regalaton authonty . i
any removal or other remedsation of any Hazardous Substance attecting the Praperty iseessary . Borrower shall promptly tibe
all necessary remedial actions an aecordance with Environmental Liw.

As el i this paragraph 200 “Tazasdous Substances” are those sibstances delined iy e or hazardous substinees by
Vavicommental Law and the tollowing substanees: gasalime, kernmsene, ather tlammable o vde petroletm products, tox
pesticides wnd herbiedes, volatiie solvents. materials contaming asbestos of Tornsaldehyde, aned sabucnye materals As used an
thiv paragraph 20, "Ensironmental Lasw ™ mins federal Taws andd Laws of the jurisdiction where the Baonerts s Jocated Hhiat
relate 1o health, salety or environmentad protection.

NON UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as fodlows.

1. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Bervower's breach
of any covenant or agreement in this Sceurity Instrument thut not prior e acceleration under paragraph 17 unles
applicable law provides otherwisel. The natice sha specify: (a) the default; () the action required to cure the defomlt;
(¢ o dute. not less thane 36 dass from the date the notice is given to Horrower, Iy which the defanlt must be cored: and
(d) that Failure 10 cure the default on ur betore the date specified in the notice may result in aceeleration of the sums
secured by this Security Tistrument, foreclosure by judicial procecding and sale of the Property. The notice skl further
inform Borrower of the right 1o reinstate after seceleration und the right to assert in the foreckosure proceeding the
non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at ils option, may reyuire immediate payviment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Securily Instrument by judicial
proceeding. Lender shalt be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys” fees and costs of title evidence,

23, Release. £ pon payment of all sunis seeured by thas Security Instrument. Lender shall release this Seeunity Tnstrument
without charge 10 Borrower. Borrower shall puy imy recordation costs.

3. Waive ymestead. Borrower waives all right of homestead exemption i * Property.
2 niver of Homestead. Borrower waives all right of homestead exemption in the Propurty Foxm 3014 9790
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(1 year Treasary Tsles - Rate Caps — Fixed Rute Conversion Gption)

FEULS ADMUSEABLE RAE RIDER mde Uns 1 ka0l AU A Cooand s
e o porated o amd shadl e decmed toamend and supplement the Mortage. Devd at Frust or Secursly Peed
fihe T Secunity Tustronent el the siame Qe wiven by the wndersigned othe Charroset o seoure Horrower’s
Adjustable Rate Mot thic TONOe T T B HorWEST MOKRTGAGE, INU., A FHNRNFSOTA

R ora o ok dihe Lender  of the same date and covering the property deserihedan
the Securiiy Instrument and lovated at

| l'l‘l‘l]‘t‘l’l) Vddress|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTIO" TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADRDITIONAL COVENANTS. Inwlditon 1o the covenunts and agreements made in the Secunity fnstrament,
Borrower and Fendes turther covenant and agree as tollows:

Ty

(AN )

A ARJUSTABLE VAVE AND MONTHLY PAYMENT CHANGES
The Note provdes faan ptial tnterest rate of 4 pn G0 e Note provides the changes i the adjustable
pterest rate and the oty Das inenis. as fullows:

1. ADJUSTABLE INTERESYRATE AND MONTHLY PAYMENT CHANGES

(A Change Dates

The adjustahle interest rale Paddipn ey change on the st din of SETTFBE i S .
aned on that das every 12thomonth the paadta Fach date i which ms adqustable interest sate could change s
valled a Change e

() The Index

Bewgmning wath the Tirst Chanee Date, sdshiustable mterest rawe will Fe based onan Indes The lades™ 1S
the weekh s aserage vield on United States Fressudy securities wdjusted 1o g constant matinty of 1 oyear, as made
avindable by the Federal Resernse Hoard Thie ma) recent Indes Dpare asinlable as ot the date 35 days betore cach
Change Date s called the " Carremt Trnden

11 the tdes = no loneer avaitable, the Note Houder will choose a new mdes that s biesed upon comparabie
itormation. The Note Holder sl ginve me notiee s choiee.

(Cy Calculation of Changes

Belore cach Chanee Date. the Note Holder will calcuidiefiny new iterest rate by adding L LTEO -
percentage poiist o S Te o she Cunrent Tndes. The Nou/BGlder wall then round the result of this ;ul«\hlinn;’.
tor the neatest one carhih of one pereeniaeye pot ol 12500 Suhledt paahe It stated i Sechion J 0y below this 2w
younded ansount soibl ey ness pterestrate wntrl Uhe noest Chairge Dt o1

Uhe Sote Holder wil then deternnme the amoust ol the enthld pavinent that swotld be sulbroent toavgnn %
the nopad prancepal that Tam expested toonwe s the Change Iate mbad oo the Maangity Prate atmy news inteiesd o
pate i substantadly cgual paynwenis Phe result ot this culeutation will Bothe new amoant of my monthily pay -3
ment

() Limits on Interest Rate Changes

[ he vnterest sate bam regurred foopas the st Chanee Date swill ot be preqoge than g or Tess
shon &« 0o 0 Thereatten my adgetable mterestratye wilh never be nereased e dedisasedion ans sinple €Chaotee Dale
By oot than W poneentage ponitisg CoL oy bronn the rate of anterest | hase been pay g o the preceding P2 anonths

NMointerest vate wilb neser beoereadel thant s 7 which s called the “Masimum Reaed 2

(E) Effective Date of Changes

Al new nterest rate will bevone ctffective on cach Change Prate. Pwill pas the amonn? pinms nest monthly
pas e nl hegmpimye on the tastmonthly pasment date atter the Change Date untif the amaounsal niy monthly
pan nient changes ataon

(F) Notice of Changes

Fhe Note Holder sall deliver o el toome o pnotece of any changes moms adyustable interest rate amd the
amount ol my monthly payment before the ctivetive date of any change. The notice » 1T inetude nformation
reguired byt to he given e e wlse the iitle and telephone number of o peisan w he will ansser any guestion
I iy e regarding the notee

B. FIXED INTEREST RATE OPTION
The Note provides Tor the Boszoner’s ophian to consert trom an adjustiable interest rate withanterestsate
Beents to a Fived snerest rate. s ollows:

5 FIXED INFEREST RATE CONVERSIHON OFTHON
(A1 Option to Convert to Fixed Rate

[ have a Converston Optese that T oan esercne Unless o m debfiault or thes Seciion Sl et peennt
e 1o do we The CComversion Gpnon™ s iy optian to convert the merest rate bam reguied 1o pay s this Naote
troin an adjustable rate soth interest riate Lamits o the frsed rate coleulated under Section S betow,

The conversien can only Like phiee on i daters: ~pectficd by the Note Holder during the period begimning on
the Hirst Change Date and ending on e TiTth Chanee Date. Each date on which m wdyustable interest rate can
comsert to the new Bed rate s vadled the Camerson D™

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER — ARMPLAN ST —wngieFamd, | Year Treasury Index-Fannie Mae Uniform instrument Farm 3118 1/89
NMFL #0083 A9 P R L TIR R
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