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' AFTER RECOHDING MAIL TO:

) FUIDIIG CORPQRATIDH
1020 318? STIEET, SUITE 401
DGUIEIS GAOVE, LLLLNOIS 605145

LOAN'NO. 7340133

- - {Space Above This Line For Recording Data]
STATE OF ILLINOIS FHA CASE NQO.
FHA MORTGAGE

131:86424472 703

ThbMongapv('Secwnylnstmmt')lsglvenon September 3, 1991 . The Mortgagorls
DEl"Al F. QICUCCI ‘and DONNA M. WICUCC!, WIS WIFE

whoseaddressls 7574 WEST DOUGLAS AVENUE,SUMMIT,IL 60501

{"Borrower”). This Secimy Instrument s ghven to

MIDWEST FUNDIWT ZORFPORATION

which Is organized and exis: naunderthelawsof rLLINeIS , and whose address Is
1020 318t Street, §Siite 401, Douners Grove, 11 60515

(‘Lender') Borrower owes Lerder the principal sumof Esghty sSix Thousand Five Hundred
Fifty and no/s100

Dollars (U.S. $ 86 ,580.00 }. This deht is evidenced by Barrower’s note dated the same date as this
Security Instrument ("Note™), which privides for monthly payments, with the full debt, if not pald eadier, due and
payableon oOctober 1, 290 z . This Security Instrument secures to Lender: (a} the repayment of the debt
evidenced by the Note, with interest, and :Jl renewals, extensions and modifications; {b) the payment of all other sums,
with Interest, advanced under Paragraph & tn protect the security of this Security instrument and (c) the performanca of
Borrower's covenants and agreements undef th!s Security instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender 1re tallnwing described property located In

cCooK County, llinaois:

LOT 15 1IN COUNTY CLERK’S DIVISION CF LTTS 3, & AND 5 IN COUNTY CLERK'S
OIVISION OF THME WEST 152 OF THE SOUTHEAS” 1/4 OF SECTION 12, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRiIMCITAL MERIDIAN, IN COOK COUNTY,
ILLINOCIS.

DEPT—@l RECORD ING
#2222 TRan 7972 0%s10,%1 14:34.50
“5”"4 #4818 »=—21 4468340
SO0 COUNTY RECORDER

“Tax 1.0, #:18-12-407-018
which has the address of 7524 WEST nnunLAs AVENUE SUNMIT

. City
linols 6050 ('Proparly Address‘): e
(@p Code]

TOGETHER WITH all the Improvements now or hereatter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of
the foregoing is referred tc In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawtfully selzed of the estate hereby conveyed and has the right to
mortgage, grant and convey tha Property and that the Property is unencumbered, axcept for encumbrances of record.
Borroweb:a warrar;s :T..rgll defend generally the title to the Property against all claims and desnands, subject to any
encumbrances of r
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date of the monthly payments, which are referred to In Paragraph 2, or change the amount of such paymenta. Any
excess proceeds over an amount ret1ulred 1o pay all culstanding indebtedness under the Note and this Securlty
instrument shall be pald to the entity legally entitied thereto.

8. Fess. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Detaul. Londer may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment [n full of ali sums secured by this Security Instrumaent if:

{!) Borrower defaults by falling to pay In full any monthly payment required by this Security instrument prior
to or on the due date of the next monthly payment, or
gt) Borrower defauits by failing, for a period of thirty days, to perform any other abligations contalned in this
ecurity Instrument.
b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
ecretary, require immediate payment in full of all the sums secured by this Security instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or past of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

{c} No Waiver. If circumstances occur that would permit Lender to require immediate payment in fuli, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulati~. 93 of HUD Secretary. !n many circumstances regulations issued by the Secretary will limit Lender's

rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security

Instrument doer n=t authorize accelaration or foreclosure if not permitted by regulations of the Secretary.

(e YMortgage No' Irsured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insura e under the National Housing Act within 60 DA YS from the date hereof,

Lender may, at its opiic  end notwithstanding anything In Paragraph 9, require immediate payment in full of all

sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYS from the date hereof, declining to Insure this Security Instrument and the
note secured thereby, shall of deemed conclusive proot of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised uy Lender when the unavaiability of insurance is solely due to Lender's failure to remit

a mortgage insurance premium t4 the Secretary.

10. Reinstatement. Borrower has a 7ght to be reinstatad f Lender has required immediate payment in full because
of Borrower's fallure 1o pay an amount due »..xler the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To 1sinsiate tha Security Instrument, Borrower shall tender in a lump sum all
amounts raguired to bring Borrowser's accoun! current including, to the extent they are obligations of Borrower under
this Security [nstrument, foreclosure cosls and reasanable and customary attorneys’ fees and expenses propetly
assoclated with the foreclosure proceeding. Upor re nttatament by Borrower, this Security instrument and the
obligations that it secures shall remain in effect as w J-onder had not required Immediate payment in full. However,
Lender is not required to permit reinstatement if: (§) Le nder has accepted reinstatement atter the commencement of
foreciosure praceedings within two years Immedlately praceding the commencement of a current foreclosure
proceeding, (i} reinstatement will preciude forectosure o different grounds i the future, or {Ji) reinstatement will
adversely atfect the priority of the llen created by this Securily Ihstrument.

11. Borrower Not Released; Forbearance by Lendaer Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Irctrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liabillty of the'ori ji~al Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any sucessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forusarance by Lender in exercising any right
or remedy shalt not be a watver of or preclude the exercise of any right or ;emedy.

12. Successors and Assigns Bound; Joim and Several Liabllity; Co-3'gnars. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lcer and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be Jaini und several. Any Barrower who
co-signs this Security instrument but does not execute the Note: (a) is co-signing tha Security Instrument only to
morigage, grant and convay that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and {c) .9 ees that Lender and any other
Borrower may agree 1o extand, modify, forbeat or make any accommodations with regard to uie terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided far in this Security Instrument shall be given Ly <alivering it or by
mailing it by first class mail uniess appiicable law requires use of another method. The natice snzu ke directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Loraer shall be given by
first class mall to Lender's address stated herein or any address Lender designates by notice to Bo.wovrer. Any notice
provided for in this-Security Instrument shall be deemed to have been given to Borrower or Lender wher given as
provided in this paragraph.

14. Governing Law; Severabillty. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property Is located. in the event that any provision or clause of this Security instrument or the
Note conflicts with applicable taw, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

15. Borrowar’s Copy: Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower awthorizes Lender or Lender’'s agents to coliect the rents and revenues and hereby directs each
tenant of the Property o pay the rents to Lender or Lender’'s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bensfit of Lender and Borrower. This assignment of rents constitutes ap
ahsolute assignment and not an assignment for additionat security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee
{or benefit of Lender only, to be applied 1o ihe sums secured by the Security Instrument; {b) Lender shall be entitled to
collect and receive all of the rents of the Property; and {c) each tenant of the Froperty shall pay ali rems due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenam. _

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Londer from exercising its rights under this Paragraph 16.

Lendsr shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
appllcatlonzm%ngmmmwdehMW::ﬂﬁateanymhgrrigxorremedyoﬂ.ender,’rhis

rents shall terminate when debt secured by t instrument Is. in Full.
m MORTGAGE rorm Y Y the Securky et 2/91
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