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THIS MORTGAGE is made this 2nd day of ...__August L1931 bythe
undersigned ("'Barrower") in favor of First linois Bank of Wilmette {"‘Lender™).

WHEREAS, Borrower is indebled to Lender in the principal sum of __*FIFTY THOUSAND
*_ Dollars (sjiDAD.QO_.Dﬂi____) which indebtedness is evidenced by Borrower's “Home Equity”
Line of Credit Mortgage Note dated _August 2, 191 (“Note") providing for monthly installments of interest,
with he balance of the indebledness, it nol socner paid, due and payabile on the last business day of the
full calendar meath lallowing the date of this Mortgage,

TO SECURE 16 bender (a) the repayment of the indebledness evidenced by the Note (which at inception is in excess
of $5,000.00), with 11terest thereon, the payment of all other sums, with interest thereon, advanced in accordance herewith
to protect the security of tiie Morgage, and the performance of the covenants and agreements of Borrower herein contained,
and in the Loan Agreement ul ~ve date between Lender and Borrower of its beneficiary, it applicable ('Agreemen! "), which
terms and provisions are incorpOrr.(ed herein, and (b) the repayment of any fulure advances. with interest thareon, made to
Borrower by Lender pursuant fo paragraph 18 hereof ("Future Advances”), Borrower does hereby morigage, grant and convey
1o Lender the following described prepe:hiocated in the County of ook , State of Hinois legally
described on Exhibit "A” attached hersio, which has the address of _1205 W, 107th Street,

Chicago, Il 60643 | ("*Property Address");

TOGETHER with all improvernents now o linreafter erected on the property, and ail easements, right, appurienances,
rents, and all fixtures now or hereatter attached to ia zrnperty, all of which, including replacements and additions thereto,
shail be deemed to be and remain a part of the property coverad by this Mortgage; and all of the foregoing, together with said
property are herein referred to as the “Property’
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‘
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:

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, excest %ia prior morigage, it any, hereinafier referred to (*Prior
Mortgage'), and that Borrower will defend generally the titie to the Propaty against all claims and demands, subject to any
declarations, easements or restrictions listed in a schedule of exceptiuns to coverage in any title'insurance policy insuring
Lender's interest in the Property acceptable to Lender in its reasonable discretion.

UNIFORM COVENANTS. Borrower covenants and agrees in favor of Le.idier as follows:

1. Payment of Principal and interest. Borrower shall prompily pay when'dv-: the principal of and interest on the
indebiadness evidenced by the Note, all additional expenses and advances herzin or therein provided, and late
charges as provided in the Note, Agreement and the principal of and interest o any Fulure Advances secured
by this Marigage.

. Charges; Liens, Borrower shalf pay all taxes, assessments and other charges, fines and ningsitions aftributable
to the Property which may attain a priority aver this Mortgage. Borrower shall promptly furragdi 1 Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over ifiz Morigage other
than the Prior Mortgage (and as to said Prior Mortgage shali pay all instaliments promptly); provided, that Bor-
rower shall not be required to discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such fien in a manner acceptable to Lender, o shall in good faith contest such lien
by, or defend enforcement of such lien in, legal proceedings which operate o prevent the enforcement of the
lien or forfeiture of the Property of any part thereof.
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. Hazard Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term ‘extended coverage’ and such other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required 1o pay the sums secured
by this Mortgage and the Prior Mortgags.

Instrument Prepared by: Roberta S. Lotsoff

and 1o be returned to: First Minois Bank of Wimette
. 1200 Central Avenue
Milmerte, 11 /0091
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provided, that such approval shall not be unreasonably withheld. All premitms on insurance policies shall be
paid by | Borrowar making payment, when due, directly to the insurance carier or the holder of the Prior Mongm ‘ 5
" if required. -
Allinsurance paiactas and renewals thereof shall be in form acceptable to Lender and shall include a standard. -
morigage clause in favor of and form acceptable to Lender. Borrower shall promptty furnish to Lender all renewal, .
notices and all raceipts of paid premiums. In the event of loss, Borrower shall give prompt notice tothe i msurancei i
carrier and Lender. Lender may make proof of less if not made promptly by Borrower. ‘

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall'be appiied to restoration or -
repair of the Prapefry damages, providing such restoration or repais is economically feasible, the security of this
Mortgage is not thereby impaired, and the Borrower of its beneficiary, if applicable, intands to maintain the <
Property as the principal residence. If such restoration or repair is not aconomically feasibie or it the sacumy of
this Mortgage would be impaired, the insurance proceeds shall be applied 1o the sums secured by this Mortgage :
with the excess, if any, paid to Bomower. if the F'ropenycsabandonedbysorrower onfBorrowerfailslorespond‘
to Lender within.30 days from the date notice is mailed by Lender to Borrower that the insurance carnemﬂers:.; o
to settle & claim for insurance benefits, Lender is authorized to collect and apply the insurance procgeds at,, .
Lander's7gilon sither to restoration or repair of the Property o to the sums secured by this Mongage prowdad-.;;j E
the Property =hall continue as the principal residence of Borrower or its beneficiary, if applicable. i

ifthe Propeﬂy 18 /1cquired by Lender pursuant to the provisions herect, ali right, title and interest of Borrowar in.
and to any insur~ac) policies and in and to the proceeds thereof resulting from damage to the Property prior ta -
the sale or acquistiic r» 9hall pass 10 Lender 10 the extent of the sums secured by this Mortgage mmedéafefy prior”
to such sale or acqum".or

. memwmmdl?ropmy Leaseholds; Commumphnmdummmm;_
Borrower shal keep the Propwymrwodrepauandshallnotoommﬂwastaorpermihmpawmentorde!matbn
of the Praperty. |f this Morigage ' on a unitin a condominium or a planned unit development, Borower,shall;
perform al of Borrower's abligations iinder the declaration or covenants creating or govemning the condominium
or pianned unit development, the by-iavs and reguiations of tha condominium of planrved unit development, and:

- constituent documents.

. Pmﬂondwﬂous.euﬂm It Borrower austopeﬁorrmhecovenamsandagmemntsconmmdinmm .

Mortgage, onfanywﬂmorpmceedmgismnm.edw!ﬂchmaleﬂaﬂyaﬁmLemersinumtmthePrm
including, but not limited to, foreclosure of the Prior Mortgage, eminent domain, insolvency, code anioramt,, 3
or arranements or proceedings involving a bankrupt ce Zecedent, then Lender at Lender’ aopt;on,upmm
to Borrower, may make such appearances, disburse suct. 2 n-ﬂandtakesuchacnonasssnacassafylupmtect‘ :
Lender's interest, including but not limited to, disbursement of 4 rxasonable attorney's fees and entry upon the
Property to make repairs,
Any amounts disbursed by Lender pursuani to this paragraph, with intorest thereon, shall become addmonal ine
debtedness of Borower Secured by this Mortage. Unless Borrower an! Lancer agree to other terms of paymen!,
such amounts shall be payable upon notice from Lender {o Borrower requesing payment thersof, and shall bear
interast from the date of disbursement at the rate payabie from time fo time 7. :.istanding principal | under the
Note payment of interest unless such rate woukd be contrary to appiicable law, i hici event such amounts shail.
bear interest al the highest rate permissible under applicable law. Nothing containad in this paragraph shail
require Lender ta incur any expense or take any action hereunder.

. Inspection. Lender may make or cause to be made reasonablé sniries upon and i mspecuo 5 1. 1he Property, -
that Lender shall attempt to give Borrower notice pricr to any such inspection spemf' in0 reasonable
cause therefore related to Lender's interes! in the Property.

. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or. other taking of the Property, or part thereot, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender subject to the Prior Morigage.
In the event of a total taking of the Property, subject to the rights of the Prior Mortgage, the proceeds shall be
apphed io the sums secured this Mortgage, with the excess, if any, paid to Borrower. In the event of a partial taking .
of the Property, uniess Borrower and Lender otherwise agree in writing, there shall be applied 1o.the sums:
seclred by this Morlgaga such propomon of the proceeds as is equal to that proportion which the'amount of the
sums secured by this Mortgaga immediately prior o the date of taking bears lo the fair market value of the
Property immediately prior to the taking with the balanca of the proceed paid to Borrower.

Itthe Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the. condemnor oﬂers 10
make an award of setile a claim for damages, Borrower fails to respond ta Lender within 30 days after the date
such notice is mailed, Lender is authorized to-collect and apply the proceeds, at Lender's option, either.t0.
restoration of repair of the Property or to sums secured by this Mortgage, provided Borrower of its beneﬁcmry.
it appiicable, intends to reoccupy the Property as the principal resigence.

Uniess Borrowsr and Lender otherwise agree in writing, any such apphcation of proceeds lo prtncml shailnot .
extend or postpone the due date of the monthly lnstallrnents referred to in paragraphs 1 and 2 hereof of chango
the amount of such instaliments.
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UNOFFICIAL COPY

EXHIBIT A

LEGAL DESCRIPTION FOR MORTGAGE DATED AUGUST 2, 1991
IN THE AMOUNT OF §__ *50,000.00* , EXECUTED BY__ GEORGE Q. MORKES AND_

MARION C. MORKES, HIS WIFE, AS JOINT TENANTS.
PIN: 25-18-400-006 _
COMMONLY KNOWN AS: 1905 W, 107th St., Chicago, 1L 60643

LOTS 2 AND THE EAST 15 FEET OF LOT 3 IN SUBDIVISION OF LOT | SUBDIVISION OF

LOTS 1 TO 7 INCLUSIVE OF BLOCK 15 IN WASHINGTON HEIGHTS OF SOUTH EAST QUARTER
OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOUx COUNTY, ILLINOIS
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