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MORTGAGE 00

HIS MORTGAGE is made this . 27t" day o .. August ,
19. 21 ‘between the Mortgagor. DONNA J. GOUBEAUX, N/K/A DONNA .J. KELLEY MARRIED TO WILLIAM A. .
KELLEY ...................... therein "Borrower''). and the Mortgagee, . .. .. ......... .. oo ’
LiBERTY BANK FOR SAVINGS, A CORPORATION OF ILLINQIS. .. ... ...... . & corporation organized and
existing under the laws of . .. THE  STATE OF ILLINOLS . i e e e \
whose address is. . . .7 111 W. Foster Aveppe/Chicago, Illineis 60636 .. . . . ... ... ... ... ......
................................................................... (herein “[Lender').

WHERFAS. Borrower is indebted to Lender in the principal sum of L1.S. $t00,000.00 . ..,
which indebtediess is evidenced by Barrower’s note dated  HAUBUSt 27, 1991 .. and extensions and renewals
thereof (hercin ““Tvote’’). providing for monthiy ingallmen!s of principal and interest, with the balance of indebtedness,

JMarch 2, 1999 o0 ;

if not sooner paid, d-:z and payable on
To SECURE to Ledders the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment

of all other sums, with in/crest thereon, advanced in accordance herewith to protect the security of this Mortgage; snd
the perforrnance of the coveriants and agreements of Horrower herein contained. Bon'é)we':docs hercby mortguge, grant
...... ok ... ..., Stateof

and convey to Lender the follcwirig described property located in the County of
Minois:
Lot 7 in Block 8 ir arlington Heights Carden Homesites in the Northeast -~
1/4 of Section 9, Weowranip 41 North, Range 11, East of the Third Principal
Meridian, in Cook COuntv,~Illinois.
Commonly known as: 1250 South Highland/Arlington Helghts, TL 60005-3126
Permanent Real Estate Index 'o. 08-09-219-019-0000
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1250 Sourh Highland Arlington Heights
whichhastheaddressof .. . ... . . o i i i s e e e e,
60005-3126 [Street] {Caty)
MiNois . .« oo e i e (herein “'Property Address™ )
|£1p Code)

TOGETHER with all the improvements now or herealter erected on the property, and all casements, rights,
sppurienances and rents all of which shalf be deemied to be and semain a part of the property covered by this Motrtgape;
and all of the foregoing, together with said property (or the leaschold ostate if this Mortgage is on a leaschold) are

hereinafter referred to as the “Property.”
Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right 1o mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Horrower

covenants that Borrower warrants and will defend gencrally the title to the Property against all claims and demands,

subject to encumbrances of record.
45413 2 BAF Systamg and Forms
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19. Borrwer Not uNFtE!;@rlﬁAh ve@ rPthlye ﬁq pngncnl or moditica-
by this Mo x by LendefF to any successor in interest of Borrower

tion of amortization of the sums secure aRe grante
shall not operate to release, in any manner, the lability of the original Borrower and Borrower's successors ininteres(.

Lender shall not be required to commence proccedings against such successor or refuse {o extend time for
payment or oiherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise aflforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or

remedy.
11. Successors and Assigns Bound; Joint and Several Liabiliy; Co-signers. The covenants and agreements herein

contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 16 hereof. All covenants and agreements of Barrower shall be joint and
several. Any Borrower who vo-signs this Mortgage, but does not execute the Note, {a) is co-signing this Muartgage only to
mortgage. grant and convey that Borrower’s interest in the Property to Lender under the terms ol this Mortgage, (b is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree (o extend, modify, forbear, or make any other accommodations with regard to the terms of this Maortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law ta be given in another manner, ta) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to tender
as provided hrieir, and {b) any notice 10 Lender shall be given by certitied mail to Lender’s address stared herein or to
such other addres:>as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shall be ¢cemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing *:a-:: Severabllity. The state and local laws applicable to this Mortgage shail be the laws of the
jurisdiction in which/the Property is located. The foregoing sentence shall not Jimit the applicability of Federal law to
this Mortgage. In the evenvzhat any provision or clause of this Morigage or the Note conflicty with applicable law, such
conflict shall not affect ather piovisions of this Mortgage ot the Note which ¢ian be given eftect without the conllicting
provision, and to this end th provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “expenses’” and “ativrneys’ fees’ include sl sums to the extent not prohibited by applicatde law ar limited

srein,
14. Borrower's Copy. Borrower shaill be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof,

15. Rehabilitation Losn Agreement. Ynrrower shalt fulfill at! of Borrower's obligatiens under any home rehabilita-
tion. improvement, repair, or other loan agre¢ment which Borrower enters into with Lender. Lender, at Lender™s aptivn,
may require Borrower to exccute and deliver (o) Lender, in a form acceptable to Lender. an assignment of any
rights. claims or defenses which Borrower may have “eainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. if Borrower selis or (ranifers all ar any part ol the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordipsis to this Murigage, (b) a transter by devise, descent, or by
operation of law upon the death of a joint tenant, or (¢} thegrant ol any leaschold interest of three years or less not
containing an option 1o purchase, Burrower shall cause to be sibsiitted information required by Lender to evaluate the
transferee as if a new loan were being made to the transferee. Borrow.r will continue to be obligated under the Note and
this Mortgage unless Lender reteases Borrower in writing.

If Lender, on the basis of any information obtained regarding the tvansferee, reasonably determines that Lender’s
security may be impaired, or that there is an unacceptable likelihood of o breach of any covenant or agree-
ment in this Marigage, or i the required intormation is not submitted. Lender saay declace all of the sumy seeured by
this Mortgage 1o be immediately due and payable. If Lender exercises suck’ sanion to accelerate, Lender shall mai)
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such naize shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Barrower saay nay the sums declared due. I
Borrower fails to pay such sums prior to the expiration of such period, Lender may. (without further notice or demand
on Barrower, invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows;

17. Accelerstlon; Remedies. Except as provided in paragraph 16 hereof, upon Barrcwer’s hreach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any/svas secured by this
Mortgage, Lender prior to acceleration shail give notice to Borrower as provided In paragraph 12'nrceof specilying: (1}

v the breach: (2) the action required to cure such breach; {1} & date, not less than 10 days from the date (ne amtice is maualled,
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before thedate speciled'™
in the notice may result in accelerntion of the sums secured by this Mortgage, [oreclosure Iy judicial proceeding, nmi’.‘
sale of the Property. The notlce shall further inform Borrower of the right to relnstate after necelerntion and the fight m“"
assert In the foreciosure procecding the nonexistence of a defuult or any ather defense of Harrower to acerlesation and ;_;"
foreclosure. If the breach Is not cured on or before the date specified in the natice, Lender, sl Lender's option, mas =3
declare all of the sums secured by this Martgage to he Immedlately due and paynble withaut further demand and may (O
foreclose this Mortgage by judicial proceeding. Lender shall be entitled 1o collect in such proceeding all expenses of &7
foreclosure, Including, but not limied 10, reasonable attorneys’ fees and costs of documentary evidenee, abstracts nnd

title reports,
18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceeleration ol the sums secured by this Maortgage

due to Borrower's breach, Horrower shalb have the right (o have any proceedings begun by Lender 1o enforee this Muart-
gage discontinued at any time prior to entry of a judgment entorcing this Mortgage i1 () Borrower pays Eender all sunts
which would be then due under this Mortgage and the Note had no acceleration occurred; ib) Borrower cures all
breaches of any other covenants or agreements of Borrower contiained in this Morigage; (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but oot Timited o, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require (o asstire that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation (o pay the sums secured by this Morgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as it no acceleration had occorred.

19. Asslgnment of Rents; Appointment of Receiver. As additional security hercunder, Barrower hereby assipns (o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under puragraph 17 hereot or
abandonment of the Property, have the right to colleet and retain such rents as they become due amd payable.
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