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THIS MORTGAGE (‘‘Security Instrument’’} is given on aAugust 23rd, 1991
}: The mortgagor is WILLIAM A WEAVER JR, DIVORCED AND NOT SINCE REMARRIED
vr,‘ BARBARA J DOWNING, DIVORCED AND NOT SINCE REMARRIED
(\\,‘. (“‘Borrower’’).
This Securily Instruraen is given 1o
i MARGARETTEN & CCMPANY, INC. which is organized and existing
™~ under the laws of the SHuiate of New Jersey . and whose address is
W One Ronson Road, 7sslin, New Jersey 08830 (**Lender').
Borrower owes Lender the prindipil sum of
(‘Qb One Hundred Ninety '~ One Thousand, Two Hundred Fifty and 00/100 Dollars
(US. § 191,25%0,00 v, This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (‘'Note'’), which provides (e monthly payments, with the full debt, if not paid carlier, due and payable
on Saptember 1st, 2021+ This Security Instrument secures to Lender: (2) the repayment of the debt
X,  evidenced by the Note, with interest, and all lenewals, extensions and modifications of the Note; (b) the payment of all other

sums, with interest, advanced under Paragrapn 7 to pratect the sccurity of this Security Instrument; and (¢) the performance
of Borrower's covenants and agreements under t1iis Security Instrument and the Note. For this purpose, Borrower docs hereby
mortgage, grant and convey to Lender the {ollowing discribed property Jocated in

COOK County, Illinois:
LOT 23 IN OGDEN'S SUBDIVISION OF IQT3 138, 139 AND LOTS 142 TO
151 IN BRCNSON'S ADDITION TO CHICARN TN SECTION 4, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PFIMNCIPAL MERIDIAN, IN COOK
COUNTY., ILLINOIS. PTN #17-04-201-032-0000
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which has the address of /

1422 N NORTH PARK CHICAGO, IL €60610 (‘‘Property Address'");

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, appurtenances,
and fixtures now or hereafter a part of the property. Ail replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is fawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against ail claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited
variations by jurisdiction to constitute a uniform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
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14. Notices. Any rotice to Borrower provided for in this Secutity 1nstrument shall be given by delivering it or by mailing
it by first clasas mail unless applicable law requires use of anothet method. Fhe notice shall be directed to the Property Address
or any other address Horrower designates by notice to Iender. Any notice 1o Lender shall be given by first class mail 1o Fender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severubliity.  This Sccurity instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that ary provision or clause of this Security Insrurment o the Note conflicls

with applicable law, such conflict shall not affect oth provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this mq'}irgviu'om of this Security Instrument and the Note are declared 1o
et

be severable.
:r)c&oﬂlmmed copy of the Note and of this Security Instrument.

t
16. Borrower's Copy. Borrower shall be given”
17. Transfer of the Property or a Heneficial Trierest in Borrower. [f all or any part of the Property or any interest in

it is sold or transferred (or il a beneficial interest in Horrower is sold or transferred and Borrower is not a natural person)
withoul Lender’s prior written consent, Lender may, at its option, require immediate pavment in full of all sums secured by
this Security Instrument. However, this option shal not be exercised by Lender if exerciée is prohibited by federal law as of - !

el

the date of this Security Instrument.
If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums scoured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permiricd hy this Security [nstrument without further notice or demand on Borrower.

18. Borrower's/Right 10 Reinstate. [l Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of Yhis'SicuTity Instriment discominued at-any time prior to the carficr of: (i) 3 days (or such other period as
applicable law may speeliy tor'reinstatement) before sale of ‘the roperty pursuamt (o any power ofsale contained in this
Security Instrument; oi (%7 riiiry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which ihepavould be due under this Security [nstrument and the Note as if no aceeleration had occutred,
{b) cures any default of any othier ovenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasoasble attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccurity Enstrurhent,/Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Iastrument shall conlinic Gnchanged. Upon reinstatement by Borrower, this Security Instzument and the
obligations sccured hereby shall remain Fly effective as if no acceleration had occurred. However, this right to reinstate shall
net apply in the case of acceleration under (Paragraph 17,

19. Sale of Note; Change of Loan Servicer—. The Note ar a partial interest in the Note (together with this Secuiity
Instrument) may be sold one or more tmes withcul prior notice to Borrower, A sale may result in a change in the entity {(known
as the ‘*Loan Servicer'') that collects monthly pay neit»>due under the Note and this Security Instruinent. There also may
be one or more changes of the Loan Servicer unrelated /c-asale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance witiv-Paragraph 14 above and applivable Taw. The notwe will state
the name and address of the new Loan Servicer and the i ddress to which payments should be made. The notice will also
contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or.e"mit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, »:0r/allow anyone else to do, anything affecting the Property
that is in violation of any Envirommental Law. The preceding two sentcrces shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are penerally recognized to be approprinte to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation,claith, demand, lawsuit or other nction by any
governmental or regulatory agency or privateparty fivolving i€ Properfy and.any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. H Borrdwer tearns, or is notified by any governmentid o1 regulatary authority,
tha: any removal or other remedintion of any Hazardous Substance affecting the Property isaecessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Puragraph 20, “*Hazardoud Substances’ ére thote siibstances defined g5 toxic or hazardous substances
by Fuvironmental Law and the following substandesr gdsdline, kerosene, other flammable G (oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rudiosctive materials, As used .
in this Paragraph 20, “*Environmental Law’ means federal laws and laws of the jurisdiction whare 2qe Property is locale&
that relate to health, safety or environmental protc@tions’ - - 1 O U .

NON-UNIFORM COVENANTS. Borrower dnd Lendeér fiféhercovenant aitd'agree as follows; E: :

21. Acceleration: Remedies. Lender shall glve notice to Borrower prior to acceleration following Bairower's bmch;: "
of any covenant or sgreement in this Security Instrument (but not prior o acceleration under Paragraph 17 videss applicabie(J”
Iaw provides otherwise). The notice shalt specify: {a) the defanlt: (b) thilwetion requived to Gure the defuult: (¢) a dute, notT™
Yess thun 30 days from the dute the notice is givénita Borrawor -by which (he defautt must be cured; and (d) that failure tog>
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicisl proceeding and sale of the Property. The notice shat} further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to scceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediste payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursulng the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and

cosis of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Rorrowsr. 'Borrower shill pay any recordation costs.
23, Walver of Homestead. ' Borrower waives all right of hdmesticad exemption in the Property.

ot . o NI
I A T 7]

Form 3014 9/90
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after the date of cecupancy, unless Lender otherwisce agrees in weiti
or unless extenuating circumstances exist which are beyond Borrower's cantrol. Borrower shall not destroy, damage or impail

the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien greated by this Security Instrament or Lender’s securily interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding 10 be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Enstrument or Lender's security interest. Borrower shal) also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements 1o iender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited 1o, representations concerning Borrower's occupancy of the Property as a principal residence. It this Security
Instrument is on a leasehold, Borrower shall comply with all the provisicns of the lease, I Horrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless I.ender agrees to the merger in writing.

7. Proiection of Lender's Rights in the Property. [ Berrower fails to perform the covenants and agreements contained
in this Security Insirument, or there is a iegal proceeding that may signifncantly affect Lender’s rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Sceurity Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have 10 do so.

Any amounts ¢isbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumedt. Unless Borrower and Lender agree 1o other terins of payment, these amounls shall bear interest from
the date of disbursemest at the Note rate and shall be payable, withs interest, upon notice from Lender to Borrower requesting

payment.
8. Mortgnge Insuronze. If Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shad pay the premiums required 1o maintain the mortgage insurance in cffect. If, for any reason, the

mortgage insutance coverage yuquired by Lender lapses or ceases 1o be in effect, Horrower shall pay the premiuims required
1o obtain coverage substantiaily #gaivalent 1o the mortgage insurance previously in elfect, at a cost substantially equivalent
to the cost 1o Borrower of the mortzaze insurance previously in effect, from an alternate mortgage insurer approved by 1ender.
1t substantially equivalent mortgage iraurance coverige is not availuble, Borrower shall pay (o Lender cach month & sum equal
10 ane-twelfth of the vearly morigage insymnce premium being paid by Borrower when the insurance coverage lapsed or ceased
1o be in effect. Lender will accept, use and/cerein these payments as a loss reserve in licu of mortgage insurance, 1.oss reserve
payments may no longer be required, at the option of Lender, if mortgage insuriance coverage (in the amount and for the
period that Lender requites) provided by an insarqr approved by Lender again becomes available and is obtained. Barrower
shall pay the premiums reguired 10 maintain nortgage insurance in effect, o1 to pravide a loss reserve, until the requirement
for mortgage insurance ends in accordance withfany written agreement between Borrower and Lender or applicable faw.

9. Inspection. Lender or its agent may makeieasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectisr specitying reasonable cause for the inspection.

1), Caondemastion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condempation or other 1taking of any part of the Property, ¢¢ Tur conveyance in ticu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the praceeds saiil e applied to the sums secured by this Security tnstrument,
whether or not then due, with any excess paid 10 Borrower, In thigierent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is eqtalic or greater than the amount of the sums secured by
this Security Instrument immediately before the takiog, unless Borsdwe: 2nd Lender otherwise agree in writing, the sunis
secured by this Securily Instrument shall be reduced by the amount of (h< proceeds multiplied by the following fruction: (a)
the total amount of the sums sectured immediately before the 1aking, dividea by (b) the Tair nuwrket value of the Property
immediately before the taking, Any balance shall be paid to Borrower. Inthe everic Gl a partial taking of the Properry in which
the fair market value of the Property immediately belore the taking is less thantthe apount ol the sums secmed immedintely
before the taking, unkess Borrower und Lender otherwise agree in writing or umierss soplicable taw otherwise provides, the
proceeds shall be applied to the sums secured by this Security lnstrumeit whethe! ¢ not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrow:r that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 duysafier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at ils option, either to restorution’or repair of the Property or to the
sums sccured by this Security Instrument, whether or ot then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amzwnt ol such payments.

11. Borrower Not Released: Forbearance by Lender Not a Waiver.  Extension of the time for pagncnt or tnadification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor i isierest of Borrower
shail not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender s aa!l not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or vrocwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origiaat Borrower or
Borrower's successars in interest. Any torbearance by {ender in exercising any right or remedy shall not be » waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint ang Severa) Linhility; Co-Signers.  The cavenants and agreements ol this
Security Instrument shafl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint wud several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: (&) is ca-signing this Securily Instrument only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢} agrees thal Lender and any other Borrower may agree 1o extend, modily,
forbear or make any accommodations with regard o the terms of this Security Instrument or the Note without thi Borrower's

consent.

t3. Losn Charzes. I the loan secured by this Security Instrument is subject 10 a4 Jaw which sets maximum loan charges,
and that {aw is finally interpreted so that the inicerest or other loan charges collected or 10 be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted fimit; and (b any sums alreacy collected from Horrower which exceeded permitted limits will be
refunded to Horrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment (o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
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