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TEIS INSTRUMEWF PREPARED BY: Fp g e
JO WEJEDLY ‘/ %&3\
HARTLAND FINANCIAL SERVICES, INC. ([ ' ] 314869159

1920 ¥. THOREAU DR., SUITE 165
SCHAUMBURG, IL 60173

FHA MORTGAGE  ____
STATE OF ILLINOIS 131-6464167-703b

T PEFTUIRECORDINGS —
. Tvllll TRAN 3437 09/10/9
f *—-P31-4

— This Mortgage (*‘S xcurity Instrument’’) is given cn AUGUST 16, 199) gggy\ COUNTY RECORDER -
REMAERIED

The Mortgagoris LI YY) H. PRESSMAN, DIVORCED NOT SINCE

whose address is 1230 CLEV27IS DR. STREAMWOOD, I1ILLYNOIS 60103

{‘‘Borrower’’). This Security Instrumentisgivenio

HARTLAND FIRANCIAL SERVICES, iof.
which is organized and existing under the laws oy’ ILLINOIS , and whose
address is 1920 H. THOREAD DR., SULT. 465 SCHAUMBURG, IL 60173

{"'Lender’’). Borrower owes Lenderthe principal sum of

EIGHTY EIGAT THOUSAND AND BO/I0Q--====—==c ot o it e oo —————
Dollars(U.S.$  88,000.00 )
This debt is evidenced by Borrower’s note dated the same date as this S(curity [nstrument (“Note’'}, which provides for

monthly payments , with the full debit, if not paid earlier, due and payabizun SEPTEMBER 1, 2021

This Security Instrumen? secures to Lender: (a) the repayment of the debt ev.denced by the Note, wnh interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, witiin? 'rest advanced under paragraph 610
protect the security of this Security Instrument; and {c) the periormance of Berrow e’ covenants and agreements under
this Secumy Instrument and the Note, For this purpose, Borrower does hereby mortgase, nrant and convey to Lender the

following described property located in COOK County, illinois:

PARCEL. 1: LOT 18 (EXCEPT THE WEST 49.00 FEET AND EXCEPT THE SOUTY 5L.00 FEET
THEREOF) IN BLOCK 5 IN STREAMWOOD GREEN UNIT 5, BEING A SUBDIVISICN 7F PART
OF THE EAST 1/2 OF THE RORTH WEST 1/4 OF SECTION 24, TOWNSHIP 41 NOR7A, CANGE
9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF FARCEL 1 FOBR IN:N.SS
AND EGRESS AS SET FOETH IN THE DECLARATION OF EASEMENTS, RESTRICTIONS AND
COVENANTS RECORDED AS DOCUMENT 26623192 ARND AMENDED BY DOCUMENT 26798539 AND
AS CREATED BY DEED RECORDED AS DOCUMENT 8503822]1.

TAX ID# 06-24-114-070
which hasthe address of 1230 CLEMATIS DR.
[Street]
llinois 60103 (““Property Address™’);
iZipCode]

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrurnent as the “‘Property.”’

BORROWER COYENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o mornguge,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
amd will defend generaily the title' 1o the Property against all claims and demands. subject to any encumbrances of record.

¥,

FHA ILLINOGIS MORTGAGE FORM {page | of 4 pages) Gren Lakes Business Forms, ine. )
ITEM 8381 (3103} Ta tmser Call. - moa/ngru o n\ 1 131
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall include in each momhly paymen:.
together with the principal and interesi as set forth in the Note and any late charges, an installment of any (a) taxes and
special assessments levied or to be levied against the Propeny, (b) leasehold payments or ground remis on the Propenty, and
() premiums for insurance reguired by Paragruph 4.

Euach monthly installment for items (a), (b) and (c) shall cqual one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full anpoal amoum for each item shall be accumulated by Lender within a period ending one
month before an item would become delinguent. Lender shall hold the amounts collected in trust to pay items (a), (b) and
(c) before they become delinguent.

If a1 any time the total of the payments held by Lender for items (a), (b) and (c), 1ogether with the future monthly
pavments for such items payable to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the
estimated amoum of payinents required to pay such items when due, and il paymenis on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimated pavments or credil the excess over one-sixth of the estimmed
payments 10 subsequent payments by Borrower, at the option of Borrower. 1f 1he 1otal of the payments made by Borrower
for item (), (b}, or (c) is insufficient 1o pay the item when due, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
desipnee, In any year in which the Lender must pay a mongage insurance premium io the Secretary, cach monthly payment
shall also include either: (i) an installmemnt of ithe annual mongage insurance premium 10 be paid by Lender to the
Secretary, or (1) a monthly charge instead of & morigage insurance premium if this Security Instrument is held by the
Secretary. Es«:h inonrthly installment of the mortgage insurance premiumn shall be in an amount sufficient to accumulate thes
full annual moigage insurance premium with Lender one monih prior to the date the full annual mortgage insurancgyd
premium is due0 the Secretary; or il this Securily Instrument is held by the Secretary, each monthly charge shall be in and»
ameunt equal to ode-s wetfth of one-halt percent of the outsianding principal balance due on the Nate. [+ ]

1f Borrower tcar’crs to Lender the full payment of all sums secured by this Security Instrument. Borrowers account
shall be eredited wiit 2iie-balance remaining for atl installments for ilems {x), (b) 2nd {c) and any morgage insurance
premium inslaliment tha( L :nder has not become obligoied 10 pay 10 the Secretary, and Lender shall prompily refund any® 2
excess funds to Borrower, Yinrmedinlely prior 10 a foreclosure sale of the Propenty or its acquisition by Lender, Borrower’s
account shull be credited with-apy balance remaining for all installments for iiems (), {b) and {c).

3, Application of Paymrerits, All payments under Paragraphs | and 2 shall be upplied by Lender as follows:

FIRST, to the morigage insuran~= premium-{o be paid by Lender to the Secretary or 1o the monthly charge by the

Secrelary instead of the monthiy ran—tgage insurance premium;

SECOND, to any taxes, special asuessments, leaschold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required,

THIRD, to interest due under the Nole;

FQURTH, to amortization of the princi;za’ G the Note;

FIFTH, 1o tate charges due under the Noe.

4. Fire, Flood and Other Hazard Insurarce. Borrower shall insure all improvements on the Property, whether now
in exisience or subsequently erccted, against any<iacards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintainid in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, wheihir now in exisience or subsequently erected, against loss by floods
1o the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and sbal) include loss payable clauses in favos of, and in o form
acceptable 10, Lender,

In the event of loss, Borrower shall give Lender immediite diotice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerncdss hiereby authorized and direcied to make payment for
such loss direcily 1o Lender, instead of 1o Borrower and to Lender joiat!y. Al or any part of the insurance proceeds may be
applied by Lender, at its option, either (a)-to the reduction of the indedledness unrder the Noie and this Securily Instrument,
first 1o any delinquent amoums applied in the order in Paragraph 3_cid then to prepayment of principal, or (b) 1o the
restoration or repair of the damaged property. Any application of 1he proceeds tc the principal shall not extend or posipone
the due date of the monthly payments which are referred to in Puragraph 2, or chiage the amount of such payments. Any
excess insurance proceeds over an amount required to pay Ml outstanding inuelizdness under the Note and this Security
Instrument shall be paid 1o the entity legally entiiled thereio,

In the event of foreclosure of this Security Instrument or other traasfer of tide wihe Property that extinguishes the
indebledness, all right, title and interesi of Borrower in and to insurance policies in foreC sha?l pass 1o the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Baorrower’s Loan Application;
Lesseholds. Borrower shall occupy, establish. and use the Propeny us Borrower's prinzipul residence within sixty days
alter the execulion of this Security Instrument and shall continue to occupy the Propenty as Borrower’s principal residence
for at least one year afier the date of occupancy, unless the Secretary determines this requireme/«t wi'l cause undue hardship
for Borrower, or unless extenualing circumslances exist which are beyond Borrowers contval” Norrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substuntiatly chinge
the Property or aliow the Property 1o deteriorate, reasonable wear and tear excepred. Lender may inspess the Property if the
Property is vacant or abandoned or the loan is in default. Lender may take reasonabie action o protec: and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan applicatica drocess, gave
materially false or inaccurate information or statements to Lender (or failed 1o provide Lender with”any material
information) in connecticn with the loan evidenced by the Nete, including, but not limited 1o, representations concerning
Borrower's occupancy of the Property as o principal residence. 1f this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease, Ef Borrower acquires fee title to the Property, the icasehold and fee title shall not
be merged unless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Righis in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragruph 2. Borrower shall pay these obligatinns on
time directly to the entily which is owed the payment. If failure to pay would adversely affect Lender's interest in the
Property, upon Lender’s request Borrower shall promptly fumish 1o Lender receipts evidencing these payments.

if Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruplcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary (o protect the value of the Property and Lender’s rights in the Propeny,
including payment of 1axes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shail become an additional debt of Borrower and be secured
by this Security Instrument.. These amounis shall bear interest from the date of disbursement, at the Nole rate, and a1 the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for dumages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shal) apply such proceeds to the reduction of the indebiedness under the Note and this Security
Instrument, first 1o any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or posipone the due dute of the monthiy
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UNOFFIGIAL CORY

FHA CONDOMINIUM RIDER

—__ THISCONDOMINIUM RIDER is made this 16th dayof

AUGUST , 1991 | and is incorporated into and shall be deemed 10 amend and supplement
the Mortgage, Deed of Trust or Securily Deed (‘‘Security Instrument’’) of the same daie given by the undersigned
(**Borrower’’} to secure Borrower’s Note {(*Note’’) 10

BARTLAND PINANCIAL SERVICES, INC.

¢**Lender’’) of the same date and covering the property described in the Security Instrument and located at:

1230 CLEMATIS DR. STREAMWOOD, IL 60103

(Property Address)
The Property Address i) zac” a unit in, together with an individual interest in the common elements of, acondominium
project known as:

ST A WO0D GREEN

(Nams 'of Condominium Project)

(**Condominium Projeet’*}, 1f the owners association or-ather enlity which acts for the Condominium Project (*'Owners
Association’’) holds title to property for the benefit ¢r use of its members or sharehoiders, the Property also includes
Borrower’s interest in the Owners Association and the usrs, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition 1o the covinanis and agreements made in the Security Instrument,
Borrower and Lender further covenani and agree as follows:

A. So iong as the Owners Association maintains, with a genially accepted insurance carrier, a “‘master’’ or
“‘blanket’’ policy insuring all property subject to the condominiura dosuments, including all improvements now
existing or hereafter erected on the Property, and such policy is satis{~ctory to Lender and provides insurance
coverage in the amounts, for the periods, and against the hazarde't :nder requires, including fire and other
hazards included within the term *‘exiended coverage.'' and loss oy fliood, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Scenrity Instrument for the monthly
payment to Lender of one-twelfth of the yearly premijum installments for ha'ard insurance on the Property, and
(ii} Borrower’s obligation under this Paragraph 4 10 maintain hazard insuriinse coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Oawnors’ Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurai.ce coverage and of any loss
occurring from a hazard. In the event of a distribution of hazard insurance proceeds in “en of restoration or
repair following a Joss 1o the Property, whether to the condeminjum unit or to the corumon elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for applicationto the sums secured
by this Security Instrument, with any excess paid to the entity legally entitled thereto.

. Borrower promises to pay Borrower’s allocated share of the common expenses or assessments and charges
imposed by the Owners Association, as provided in the condominium documents.

. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shali become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the tergs and provi?ions contai in this Condominium Rider.

{SEAL) (SEAL)
Borrower (_f m H. PRESSMAN Borrower

{SEAL) (SEAL)
Borrower Bormower

T Reonder Pease Call. Bl Great Lakrs Busaness Forwe, far.
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