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MORTGAGE

THIS MORTG/AGF. (**Security Instrument’") is given o ........... September. Oth.......ie .
19 ...97. - The morgager & .. THMAS . POTENZA - AND

SECOND FEDERAL SAVINGS ANO\DAN ASSQCIATION. QF CHICAGD ... . which is organized and existing
under the laws of . . T« AIEITT g oo estarveneis , and whose address is

3960, West 26th, bl RN g BB e (“Lender™).
Borrower owes Lender the principal sum of ... FORTY. . THOUSAND -AND- - ND

Dollars (1U.S. § - 40,0000

dated the same date as this Security Instrument (“*}iote'"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ................... Seprember, Sth 2006 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidcniced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with: inlerest, advanced under paragraph 710 protect the security
of this Security Instrument; and {c) the performance of Borrawer's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage. srant and convey to Lender the following described prop-
erty located in QX County, Nllinois;

Lot 141 in Orland Golf View Unit No. 2 being a Subdivisiom in the West X of

: . 9 the
Northg—:ast Quaz_-ter of‘Section 14,Towmship 36 North, Rangze 12, East of thz ’?‘hird
Principal Meridian, in the Village of Orland Park, in'sok County Illinois

F1 ¢ 27 14 204 022

which has the address of ..15317..Stnsat.,ﬂd%?-1?riva
Teet|

60462

Ilinois (*'Property Address');

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is refesred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumnbered, except for encumbrances of record. Borrower warrants
and will defend generally the litle to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Famity—Faanie Mas/Fraddie Mag LNIFORM ISTRUMENT R NR W juy ] of 6 pages;
Product 44713 1991 SAF Systams & Forms, Inc.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shal] have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propenty
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lasder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due d:te of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph 21 .ne Property is acquired by Lender, Borrower's right to any insurance poticies and proceeds resulting
from damage to the Propeiiy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prio:io the acquisition.

6. Occupancy, Pricer ction, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall oczury, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securitv Jastrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of ocrurancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatiag circumstances exis! which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propenty, allov/ the Property to deleriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action ar proceeuisr, vhether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwisc riaterially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defauli-zod reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s gond faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairmeni of th: lien created by this Security Instrument or Lender's security
interest, Borrower shal] also be in default if Borrower, during Gir i6an application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lendey-win any material information) in connection with the loan
evidenced by the Note, including, but rot limited to, representatiurs rencerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrews: shall comply with all the provisions of the lease.
[f Borrower acquires fee title to the Property, the leasehold and the fec titic shall not merge unless Lender agrees 1o the
merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fa)'s to jerform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding thar may significarity affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to eniorce laws or regulations), then Lender
nay do and pay for whatever is necessary to protect the value of the Property and Lendcr s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security lisirument, appearing in coun,
paying reasonable attorneys' fees and entering on the Property 10 make repairs. Although Lendormay take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bo:ro'ver secured by this
Security Instrument. Unless Borrower and Lander agree to other terms of payment, these amounts shall beor interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowir requesting
payment. :

8. Mortgage Insurance. !f Lender required morigage insurance as a candition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved &2
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage {5
insurance, Loss reserve payments may o longer be required, at the option of Lender, if mortgage insurance coverage (in L2
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain moertgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

form W12 W (page 3 of 6 pages)
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

18, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the
fair market vaiue of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction:
(a} the total amount of the sums secured immediately before the taking, divided by (b) the fuir market value of the Propeny
immediately before the taking. Any balance shal} be paid to Borrower. In the cvent of a partial taking of the Propenty in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before ihe taking, uniess Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procecds shall be applied to the sums secured by this Security Instrument whether or not the sums arc then due.

If the Propcnty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or 5211’2 a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice
is given, Lender is autliorized to collect and apply the proceeds, at its oplion, either (o restoration or repair of the Property
or to the sums secured by his Security Instrument, whether or not then due.

Unless Lender and Borsower otherwise agree in writing, any application of proceeds 1o principal shal) not extend
or postpone the due date of the manrthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releases, Forbearance By Lender Not a Waiver. Extension of the time for payment of
modification of amortization of the suims secured by this Security [nstrument granted by Lender 10 any successor in interest
of Borrower shall nol operate to release theiiahility of the original Borrower or Borrower’s successors in interest, Lender
shall not be required to commence proceecings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums securer! by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any jc/bearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right o 'emedy.

12.  Successors and Assigns Bound; Joint and Scvecal Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successers ard assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall oe joint and several. Any Borrower who co-signs this Security
Instrumen! but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Securisy Yastcument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and apy other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms of this Security 1=sirument or the Note without that Borrower's
consent,

13. Loan Charges. [f the loan secured by this Security Instrument 1s.415jact to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges cotestzd or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduce -ty the amount necessary to reduce
the charge to the permitied limit; and (b) any sums already collected from Borrower waict vaceeded permitted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as @ partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be gives hy delivering it or
by mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender ihall be given by
first class mail to Lender’s address siated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security [nstrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Notg
are declared to be severable,

16. Borrower’s Copy. Borrower shall be given anc conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturaj
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