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HOME EQUITY CREDIT LINE MORTGAGE

v 91

M This Home Equity Credit Line Mortgage is made this 30ch___ _ day of __f — _ .

hc[wccn the Mnngdg()r VIRGINIA M Hl‘ IMSATH a WidOW, formerl}j [vnown ll"ll V[B&!NIA M‘- M]LLLR)

(hcrcm **Borrower™') and the Mortgagee, Chesterficld Federa! Savings and 1.oan Associstion of Chicage, a Corporastion organ:
ized and existing under the faws of the Unated States of America whose addsess is 1080} South Western Avenue, Chicigo,

ml[linois 60643 (herein “'lender’).

NWH!"RFAS Borrower and Lender have entered imtar a Chesterfick) Federal Savings and Loan Association Homme Equity

| Credit Linc Agreement (The “*Agreement™) duted __ August 30 1y 81 | purseant 10 which
M \Borrawer may from ume to ume untib A“EUSC 30 ___29_(_’_1 - .. barrow from Lender sums which
[~shall not in the aggregate outstandimg principal balunce cxceed $._ 108,000. 00 e e M Credit’” plus
~—interest. Interest on the sums borrowed pursuurnt ta the Agreement is pay‘:hlc at the rate and at the tmes provided for in
c)')hc Agreement. After _August 0 tthe “Final Maturmy Date’") gl sums outstandang wmder the

ylgreement, together with inerest lIlLru)n are due and payable.

HT() SECUREo Dender the repayment of the indebtedness incurred pursiant o the Agreement, with interest thereon, the
%mymcm of alf othrr sums, with interest thereon, advanced in accordance herewith to protect the security of this Morigage,

nd the performinez vl the covenants and agreements uf Borrower contuined herein and in the Agreement. Borrower does
herehy mortgage. pedirand convey m Lender the following described property Jocated in the County of [ COOK____

State of 1Hinois:

Lot 6 in Hillcress ®abdiviatfon being a Subdivision of Lot 2 in ¥rederick N,
Bartlett's 93rd Strest, Farms, being a Subdivision of the North West one-quarter
of the South East one-cuarter and part of the West one-half of the North East
one—-guarter of Section 2.-Township 37 North, Range 12, East of the Third Principal
Meridian, in COOK COUNTY, 4T INOIS.

CQPK ffffﬁl__l!‘«.‘?v TREL LN | |
A 12 23 91670015 9—__‘

Ml

1991 SEP 1!

PERMANENT INDEX NUMBER: 23~02~211-006-0000. /

which has the address of ___B931 8. 84th Avenue, Hickory Hills, Illinois, 60457-1305
(herein " Property Address’™').

TOGETHER with all the improvements now or herealter erected on the property . and afl easements, rights, appurteninces,
rents, roysltics, sneral, oit and gas rights and profits, water vights, and water stock, ang all lixtures now or ticreatter attach-
ed (o the property, all of which, including replacements and additions thercto, shdi be deemed to be and renun a part of
the property covered by this Mortgage; and all of the foregoing, together with said property, {or leaschobd estate it this Mort-
guge is on a leasehold) sre herein referred o as the **Propeny.”

Borrower covenants that Borrower is lawiully seised of the estate hereby conveyed and das the right to mortgage. grant and
convey the Property, and that Borrower will warrant andd defend generally the title to the Property against all clatms and
demands, subject to any mortgages’, deciarations, easemems o1 restrictions fisted in a schedule of coverage in any title insurance
policy insuring Lender’s interest in the property.
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9. Borrower not RC%J'(N.(iF' t ! Mql mhﬁlEth regn of the Agreement
any sucCessor imintcrest « fo s ndt"opeYate th rel®hse, in any manner,

or this Mortgage granted l.onder 1
the linhelity of the origing) Borrower and Horrower's suceessors ininterest Lender shall pot be requued o commence pro

ceedingy agmnst such snecessar o fefuse o cxtead tme for payineat of ofherwise modify any teom of the Agteeniont ot
this Mortgage by reason of any demand made by the oniginal Borrower and Borfower’s Stceessors moanierest

10. Forhearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or reniedy under the
Agrzement or hereunder. or otherwise afforded by applicable law, shall not be i waiver of or preciade the exercise of any
such right ar remedy. The procurement of insurance or the payment of taxes or ather liens or charges by Lender shall not
be 1 waiver of Lender's rights Lo accelerate the maturity of the indebledness secured by this Morage.

11. Remedies Cumulative. All remedics provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, ard may be exercised concurrently. independently or successively.

12. Successors und Assigns Bound; joint and Several Liability; Captions. The covenants and agreements herean con-
tained shall bind, and the tights hereunder shall inure 10 the respective successors and assigns of Lender and Borrower, sub-
ject to the provisions of paragraph 6 hercof. All covenants and agreements of Borrower shall be joint and several. The
captions and hcadings of paragraphs of this Maorigage are for convenience only and are not o be used to interpret or define
the provisions hereof.

13. Notice. FExcept for any notice required under applicahle baw 1o be given in another manner Gy iany notice to Bor-
rower provided for in this Martgage shadl be given by mailing sich notice by First Class Mail, addressed o Borrower
the Property Ad/ress or ot such oither address as Borrower may designate by notice v Lender as provided herein, and (b
any notice 10 Lendey shall be given by First Cluss Mail to Lender’s address or to such other address as Lender may designale
by notice 10 Borrower.as provided herein. Any notice provided for in this Morigage shall be deemed 1o have heen given
10 Borrower or Lender op the carlier of: (1) the date hand detivery is actually made, or (2) the date notice is deposited into
the U.5. Muil system by Birst Class Mail.

14. Governing Law; Strerability. This Morgage shall be governed by the law of the State of Minois, Inthe event
that any provision or clause ¢ thid Mortgage or the Agreement conflicts with applicahle luw, such condlict shall not atfect
provisions of this Mortgage or (he Agreement which con be given effect without the conflicting provision, and to this end
the provisions of the Mortgage aiad the Agreement are declared to be severable,

15. Borrower's Copy. Borrowe: <@’ be furnished a conformed copy of the Agreement and of this Morigage at the
time of execution or after recordation hércol

16. Trunsfer of the Praperty; Assumption, [§all or any part of the Property or an interest therein is sold, transferred
or conveyed by Borrower without Lender's priog wiitten consent, excluding (a) the creation of a lien or encumbrance subor-
dinate to this Mortgage, ih) the creation of a puiCZas: money security interest for houschold appliances or (€) a transier
by devise. descent or by operation of law upon the dZein of a joit tenant, Lender may, at Lender's option, declare all the
sums secured by this Morigage o be immediutely due and payable.

Sire norevolving credit loan and shall seeure not oy present

17. Revelving Credit Loan, This Morigage is given (0 se
ly existing indebtedness under the Agreement but also futune advaoees, whether such advances are obligatory or to be inide
at the option of the Lender. or otherwise, as are made within 34 vears fram the date hereof, 1o he some extent as i such
future advances were made on the date of the exceution of this Modpage, although there may be no advance made at the
time of exccution of this Mortgage and although there may e no indebcdness secured hereby oulstanding w the lime any
advance is made. The len of this Morngage shall be valid as to ath ndebicdpess secured bereby, ncluding future mbvances,
troum the time of dy Bling for record in the recorder’s or registrar’s of G270l the county in which the Property is located
‘The total amount of indebtedness seeured heseby may incrense or decrease (rdm fone (o tune, but the total papaid balanee
of indehiedness secured hereby (including disbursements which the Lender ma b umder this Morgape, the Agreement,
or any other document with respect thereto) at any one time cuistanding shall por Sxdedd the Maxunuin Credit, plus interest
thereon and any disbursements made for payment of wxes, special assessments ordnszzance on the Property and iaterest
on such disbursemens (il such indebtedness being hereitadter referred w as the *maxdimpiesamount secured hereby ™) This
Mortgage shall be valid and have priority over all subseguent liens and encumbrances, inclugding statutory liens, excepting
sobely taxes and assessments levied on the Property, e the extent of the maximum amouit secured hereby.

18. Acceleration. {A) REMEDIES: Upon an cvent of Delianll or Borrowee's breach of any covenant or apreement of
Borrower in this Mortgage or the Agreement, including the covenants o pay when due and suims sesiriy by this Mortgage,
Lender ut Lender’s option may dectare all of the sums secured by this Mortgage to be inmediately dae el payuble without
further demand, and/or may terminate the avaitability of loans under the Agreement and may foreclose s Mortgage by
judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, Sockating, but not
limited to, reasonable attorneys’ fees, and costs of dovumentury evidence, sbstracts and title reports.

(B) TERMINATION AND ACCELERATION UPON DEFAULT: This Agreement miy be terminated by the Lender and
require you to pay us the entire autstainding balanee i one payment, and charge you certiin tees il Gy you engige i fraud
or material misrepresentation in connection with this plan; (b) you fil to meet the repaymem terms ol the Agreement: or
(c) you act or fail to act in g way thul adversely affects our sccurity interest. Upon Defuult, the Lender at its option nry
refuse 1o make additionu) Louns and declare all amounts you owe o the Lender under this Agreement o e immediately
due and payuble. All outstanding Louns and accrued Finance Charges shall be immediately due and owing, i the Account

shall be automatically terminated.

)
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