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ROBERT L. HOLZER 9
WHEATON, IL GO1B7

RECORD AND Td\’ U 914,
NBD MORTGAGEF&!:\NY . 1370116
2000 SOUTH NAPERVILLE ROAD
WHEATON, ILLINOIS 60187

{Space Above Thin Line For Recorting Dite)

s117402 MORTGAGE

92475110

THIS MORTGAGL ("Séexnty [nstrument”) is given on - AUGUST 30, 1991 . The mortgagor is

SARAH J. MAY, SITASTER
AND DAVID R. MAK1, RACHELOR

BUE L E T R TG 417
D MORTGAGE COMPANY TNIY gy Tt 89/119Y 11 27 00
401 8 B8 % -PL-470114

700 COUNTY RCCORDER

which is organized and existing under the haws of  THE STATE OF DELAWARE , wnd whose

sddress is 900 TOWER DRIVE
TROY, MICHIGAN 48098 ('Lender), Borower owes Lender the principad sum ol
SEVENTY FIVE THOUSAND ONE HUNDRED
AND 00/100

This debt is evidenced by Borrower's note dated the sume date as this Security Instrument ("Note®), which provides for
monthly paymeats, with the full debt, if oot paid carlicr, due and payable on ~ SFCTEMBER 1, 2021

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced vy shc Note, with interest, und ail renewals,
extensions and modifications of the Note; (b) the payment of all other swns, with iitdress, advanced under puragraph 7 to
protect the secunty of this Security fnstrunient, ind (¢) the performance of Borrower's covenants and wgreenwents under this
Securily Instrument and the Note. For this purpose, Borrower does hereby morigage, grant und convey to Lender the following
described property located in COOK County, lllinois:

Dolflars (U.S. § 75,100.00 ),

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

14-29-314-047-1022

2510 NORTH WAYNE AVENUE-UNIT 209, CHICAGO
which has the@Qdrda of [Street, City],
Hlinois ("Property Addecss”),

[Zip Conde]
\ DPS 1088
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Droperty insured against loss by fire, hazards included within (Y terth "erjended chumdc' and any other hazards, inchuding
floods or Hlooding, for which Lender requires insurance. This sosuzance shall be maintined in the amounts and for the periods
that Lender sequires, The insurance carner providing the msurance shall he chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. if Borrower lutls fo muntmn coverage desenibed whove, Lender nwy, ot Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance poticies and renewals shall be aceeptable to Lender und shall include w standird mortgage clause. tender
shall have the right 1o hold the policies and renewals. [ Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the evenl of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not nude promptly by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurnce proceeds shall be applivd to restoration or repair of the
Property damaged, if the restoration or repair is economicully feasible and Leader's security is nof lessened. 1 the restoration er
repair is not economically feasible or Lender’s security would be fessencd, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance casrier his offered 10 selile a claim, then
Lender may collectihe insurance proceeds. Lender may use the proceeds o repair or estore the Property or 1o pay sums
seeured by this Security, Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Tender ans-Rorrower otherwise agree in waibing, any application of proceeds o principal shall not extend or
postpone the due date 68 1e monthly payments referred toin paragraphs 1 and 2 or clumge the amount of the payments, !
under paragraph 21 the Fropesy,is acquired by Lender, Borrower™s right 1o any insurance policies und procecds resuiting rom
damage to the Property prior (o B pequisition shall pass to Lender to the extent of the sums secired by this Security Instrumenl
immediately prior 1o the acquisition,

6. Oceupancy, Preservation, Mainteaance iwad Protection of the Property; Borrower’s Loun Application; Leaseholds,
Rorrower shall occupy, establish, and use e Property as Borrower's principal residence within sixty days afler the exceution of
this Sceurity lostrument and shal) continue (0 escupy the Property as Borrower’s principal residence for at feast one year after
the date of occupancy, unless Lender otherwise tyrees in writing, which consent shall not be unreasonatily withheld, or unless
extenuating circumstances exist which are beyorsl dorrower's control. Borrower shiall oot destroy, damage or inpair the
Property, allow the Property to deteriorate, or comimi vaste on the Property, Borrower shall be in defanlt if any torfeiture
action or proceeding, whether civil or cinunal, is begein that i Leader’s good Tath judgment could result forfeiture of the
Propenty or otherwise materizlly impair the hen crested hy this Seeurity Tistroment or Lender's security interest. Rorrower may
cure such i detault and reinstate, ns provided in piaageaph 18, 5y Cinsing the acton or procecding o be dismissed with s ruling
that, in Lender's pood faith determination, precludes forfeiture 08the Borrower’s interest in tie Property or other mutterial
jmpairment of the lien created by this Secunty Tnstrugient or Lender’s secunity interest. Borrower shul) also be i default of
Borrower. during the loan application process, guve materially false or inpceaate informaion or statements to Lender (or fasled
to provide Lender with any naterial information) in connection with the losaevidenced by the Noie, incliding, but nol lnsted
o, representations concerning Borrower's occupancy of the Property us a princital residenee. 17 this Secunty Instrument is on a
teaschold, Borrower shall comply with all the provisions of the lease. 1F Boriower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the sevepants and sgreements contiined in
this Securily Instrament, or there is a fegal proceeding that may sigmiticantly aftect Lender'smyghts in the Propenty (such as a
proceeding in bankruptey, probate, for condemnation or forfeitue or to enforee laws of regurations}, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s nights in the Propery Lender's actions may
include paying any sums secured by a Tien which has priority over this Sceurily Instrument, appreving n court, paying
reasonable attorneys® fees and entering on the Property to make repairs, Althowgh Lender may take actien ader thes paragraph
7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Tnstrument. Unluss Borrower and Lender apree to other terms of payment, these amounts shall bear interest from the
date of disbursement st the Note rate and shall be puyable, with interest, upon notice from Lender o Borrower requesting
payment.
¥, Mortgage Insuranee, 11 Lender required mortgage insurance ns & condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premums required 1o maintain the mordgage tnsusane in eflect, I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceses to b in effect, Borrower shall pay the preminms required to
oblain coverage substantially equivalent to the mortgage insurince previously in effect, at a cost substantially equivalent to the
cost to Borrower of die morteage insurance previously in effect, from an alternate mortgage insurer approved by fender, If
substantially equivalenl morigage insurance coverage is not available, Borrower sholl pay to Lender cach month & sum equal to
one-twelfth of the yearly mortgage insurance premium being puid by Borrower when the insursnce coverage lapsed or coased 1o
he in effect. Lender will accept, use and retain these payments as a doss roserve i live of morigage insurance. Loss reserve
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l’f.‘l‘n’n 3:‘3"! w MN:@E&‘EIIG I:Arlmvr.Gl@‘R Y w Propesty or any interest i il
s snk‘ or Irallm'r?ul h?t' ifu wenelividd intérest in Bornrower 18 snlb or tganskerred ind Hnrrtwuu&x not it natural person) without
Lenda's prior wrRPA Sondaid" Tamder may, al ity oplion, require immediate payment in fuil of all sums secured hy this
Securlty Instrument.floniuary thin option shall rot be exercised by Lender if exercise is prohibiied by Tederal law as of the date
of thix SEGFMY Metiment. Coeae

If Lender exercises this oplion, Lender shall give Borrower notice of aceeleration. The notice shall provide a penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secusity fnstrument. I Borrower fails to pay these sums prioe to the expuation of this penod, Lander may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 11 Borrower meets certain conditions, Borrower shall hive the right to have
enforcement of this Security [nstrument discontinued at any time prior to the carlier oft (a) S days (or such other period as
applicable law may specify for reinstitement) before sale of the Property pursuant 1o any power of sale contaned in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sems which then would he due under this Security Instrament and the Note as if no acceleralion had occurred; (b)
cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforeing this Security Instrument,
including, but not timited to, reasonable altorneys’ fees; and (d) takes such action as Lender nmy reasonably require 1o assure
that the lien of s Sccurity Instrument, Lender's rights in the Propesty and Borrower's obligation 1o pay the sums secured by
this Security Instrzment shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumemt and the
obligations secured hesebveshall remuin fully elfective us i o geeeleration had oceurred. However, this right to reinstate shall
not apply in the case ofacecizration under puragraph 17.

19. Sale of Note; Chasire-of Loun Servicer, The Note or a partial interest m the Note (fogether wath this: Security
Instrument) may be sold one or wore times without prior notice to Borrower. A sale inay resull ina change m the entily {known
as the *Loan Servicer®) that colleas monthly payments due wnler the Note and this Secunty bistrument. There also mny be one
or more changes of the Loan Servicer tnielatd to a sale of the Note, 1 there is w change of the Toan Servicer, Borrower will be
given written notice of the change in accordanes-with parapraph 14 above and apphicable Jaw. The notice will stale the nime and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contuin any other
information reqquired by applicable law.

20, Hazardous Substances. Borrower shall ot czase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowdr shall not do, nor allow anyore ¢lse to do, anything affecting the
Propety that is in violation of uny Eavironmental Law. The preceding two sentences shall not apply (o Ihe presence, vse, or
storage on the Propesty of small quantities of Hazardous Sustaves that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any tivestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pasty involving the Property end any Hazardous Substance or Environmental Law
of which Borrower has actual knowledye, It Borrower learns, or is nolifizd by uny governmental or regulatory suthority, that
any removal or other remediation of any Huzardous Substance sftecting the Property 1s necessary, Bovrower shll promptly take
all necessary remedial actions in aceordance with Envisonmental Taw.

As used in this paragraph 20, "Hazardous Substances™ are those substances defipad as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammaliz-or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contuining asbestos or formaldehyde, anihsadioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and Jaws of the junsdiction wheps-the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borower and Lender fusther covenant amd agree ss fillows:

21, Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration follovieig, Borrower’s breach
of nny covenant or agrecment in this Security Instrument (but not prior to weceleration under pudpeaph 17 unlesy
applicable law provides otherwise). The notive shall specify: o1 the defauli; (h) the action required G cure the del'null"’:
(c) u date, not Jess than 30 days from the date the notice is given to Borrower, by which the defuult must be cured; nndry
(d) that failure to cure the default on or hefore the date specilied in the notice may resull in accelerution of the sum.ﬁ?
secured by this Security Instrument, forectosure by judicial procecding and sale of the Property. The nidice shall furtheg?
inform Borrower of the right (0 reinstate ufter acceleration und the right to assert in the foreclosure procecding thys
pon-existence of u defanlt or any other defense of Borrewer fo acecleration and foreclosure, 1 the delault is not cured od™ -
or hefore the date specified in the notice, Lender, at its option, may require inmediate payment in full of ull sums
secured hy this Security Instrument without further demand and may foreclose this Secority Insirument hy judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not fimited to, reasvnable attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instrament
wilhout charge to Borrower. Borrower shall pay any recordation costs. o

23, Waiver of Homestead. Borrower waives all night of homestead exemplion the Property. Form 301 qs ;‘};g
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THIS CONDOMINIUM RIDER is made this 3 0TH 4, ul
intorporated into and shall be dasmead to amond and supplemant the Morigags, Deed of Trust ur Security Dasd (the

“Socutity Instrument”) of the sama date given by the undersigned ithe "Borrowar®) to secure Borrowar's Nota to
NBD MORTGAGE COMPANY

{tha “Lendar*} a! the same date and covering the Property described in the Sacurity Instrument and tocated st
2510 NORTH WAYNE AVENUE-UNIT 209, CHICAGO, ILLINOTS 60614

{Property Addreus )

. , and is

The Proparty includes a8 unit in, togethar with an undivided interest in the common slements of, a condominium project

WHEELWORKS CONNDOMINIUM

known as:
{hamg of Condominiun Project)

{the “Condominium Project’). |f the gwnars association or other enlity which acls for the Condominium Project lthe
“Owners Association“} holds title to property for the benefit or use of its mambers or shareholders, the Property also
includas Borrowar’s intarest in the Owners Association and the uses, procesds and banetits of Borrowasr's interest,
CONDOMINIUM COVENANTS.  In addition ta the covanants and agreements made in the Security instrument,
Borrower and Lan/lar further covenant and agree as follows:
A, CONDOMInI'’A COVENANTS. Borrowaer shall parform all of Borrower's obligations under the Condominium Project's
Constituant Documantz. The “Constituent Documents” are the: (il Declaration or any other documant which creates the

Condominium Prgjec!. " by-laws; l(iii} code of requlations; and {iv) other equivalent documants. Borrower shall promptly

pay, when due, all duss vni ssessments Imposed pursuant to tha Constifuent Documants.

B. HAZARD INSURANCE. .50ang as tha Ownars Association maintains, with a genarally sccepted insurance cacsier, a
“masfer” or “blanket” poiicy or tte Condominium Prajact which is satislaclory to Lender and which provides Insurance
covarags in the amounts, tor i%e periods, and against the hazards Lendar requires, including fire and hazards included

within the term “extanded coverage,” thur:
(i) Lander waives the provision iy Uni*zcm Covenant 2 for the monthiy payment to Lender of one-twellth of the

yearly pramium inslaliments for hazard insu ance on the Property; and
{ti) Borrower's obligation under Uniforn. Coavenant 5 to maintain hazard insuwrance coverage on tha Propatty is

deamead satisfied to the extent that the required covoeracs is provided by the Qwners Association policy.

Borrower shalt give Lender prompt nolice of any kap,e in requirad hazard insurance covarage.

In the svent of a distribution ot hazard insurance priceeds in tieu of restoration or repair following a loss to the
Property, whether to the unit or to common slements, any rocceds payable 1o Borrower sre haraby assignad and shalf be

paid to Landar for application to the sums socured by the Securilyinstrument, with any excess palid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such aciiroz as may be reasonable to insure that the Owners
Assgciation maintains a public liability insurance policy acceptable in f07i0) amount, and sxtent of coverage to Lander,

D. CONDEMNATION. Ths procsads of sny award or claim for damaoes, direct or consaquantial, payable to Borrower in
connection with any condemnation or other taking of all or sny part of the Proper'y, whether of the unit or of the common
elamants, or for any conveyance in fiou of condemnation, are heraby assignea ard chall be paid to Lender. Such procesds
shall be appliad by Lander {o the sums securad by the Saecurity Instrumaent as providey ia Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrowear shall not, except aftar nolica to Land7-.ond with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{i) the sbandonment or termination af the Condaminium Projact, except for abandonniant 2= tormipation reguired by
law in the case of substantial destruction by fire or other casualty or in the case ot a taking by coadamnation or eminent
domain,

{iiy any amendmant to any provision of the Constitusnt Documents it the pravision is for the sxpress Hunefit of Lander;

{iii} tarmination of professional management and assumption of self -managemont of the Gwners Assgeiction; or

fivi any action which would have the effect of rendering the public liability insurance coverage maintained by thow
Ownaers Assaciation unacceaplable to Lender.

F. REMEDIES. If Borrowar doas nat pay condominium dues and assessmants when due, than Lender may pay them. Any J[2
amounts disbursed by Lender under this paragraph F shall become additional debt ot Borrower secured by the Security
instrumant. Unless Borrowar and Lender agree to othar terms of payment, thesa amounts shall bear interast from the date pa
of disbursemsnt at tha Note rate and shall be payabia, with interest, upon notice from Lender to Borrower raguesting v_-:_

payment. -
BY SIGNING BELOW, Borrowaer accepts and agreas to the terms and provisiongscontained in thls/L;ondomnmum Aidar.

e fSe) /&Lﬁﬂ/{ (L1 (Boa)

Borrower SARAH J. MAY Barrowser

{Suah ,___k:”)“ ,_;’ Bl

DAVID R. MAKI Barrower
DpPS 1118

Borrower
MULTISTATE CONDOMINIUM RIDER-Singls Family~ Fannie Mao/Fraddle Mao UNIFORM INSTRUMENT  Form3 140 B/60
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UNIVS-20%9 AND p-Y TOGETHER WITH 1TSS UNDIVIDED INTEREST IN THE COMMON
ELEMENTE, IN WHEELWORKS CONDOMINIUM AS DELINEATED AND DEFINED IN
DECLARAT fUNl RECORDED AS DOCUMENT 85-179%306 A5 AMENDED AND RESTATED BY
THE DECLAPATION RECORDED AS DOCUMENT 91-198150 IN COUNTY CLERK'S
DIVISICN OF giOCK 43, LYING WEST OrF THE EAST LINE OF WARD STREET,
EXTENDED ANDC 1ZAST OF THE WEST 124.0425 FPREET GF S5ATD LOT 13 1IN
SHEFFIELD’S ADDITION TO CHICAGO 1IN SECTION 29, TOWNSHIP 40 NORTH,
RANGE 14, EAST COITHE THIRD PRINCIPAL MERIDIAN, IN COQK COQUNTY,

ILLINOIS.

9147011b
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To the sxtent permitted by applicable law, Londer may charge a reasonable fee as a conditlion to Lendar’'s consent {0 the
logn assumptica. Lander may 8iso raquire the transferee to sign an assumption agresment that is scceptable to Lender ang
that obligates the transferee to keep ali the promises and agreements made in the Note and in this Security instrument.
Borrower will continus to be obligated under tha Note and this Security instrument unless Lender releases Borrowaer in

writing.
If Lender exarcises the option to require immediate payment in full, Lender shall give Borrower notice of scceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which

Borrowsr must pay all sums secured by this Security Instrument. If Borrowar fails to pay these sums prior to the

expiration of this period, Lender masy invoke any remedies parmitted by this Security Instrument without further notice or

demand on Borrower,

BY SIGNING BELOW, Borrower acc~pts and sgrees to the terms and covenants contained in this Adjustable Rate Rider.

,%ZM/L ey

S*RAH J. MAY / /’ -Borrower

~T i 1

_.__.'...-.-::.E-;.‘fi.?:.': SR N4 )( . iSeal

DAVID ‘R MAKI ~Borrowar
- ASesl)

=Borrower

~<.7 {Seal)

.
i) —Borrower

OPS 407




