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Box 238 FHA MORTGAGE

LOAN #7739
FHA CASE NOL
STATE OF 1LLINOIS
131:6475468-703
. ThisMaortgage £ 43ocurity Instrument ') is given on SEPTEMBER 6, 1991
The Mortgagor is PHLlIL W. ALDWORTH AND DEBOKAH M. ALDWORTH, H1S WIFE

whose address is 10122 . £ZUTH 86TH AVENUE, PALOS HILLS, TLLINOIS 0465

(“*Borrower''). his Security Instrumentis given (o

JAMES F. MESSINGER & CO., AN

which is organized and existing under the laws o7~ TUE STATE OF TLLINOIS , iend whose
address is 5161-67 W. 111TH STREET, WORTH, I1, 60482

(*lender'). Borrowerowes Lender the principalsumof
ONE HUNDRED TWELVE THOUSAND, NINE HUNDRID AND NO/100----—-—mece—ememmm e

Dollars(t].S. § 112,900.00-=—-—~—mome oo n—— e e e e e ).
This debt is evidenced by Borrower's note dated the same date as this Secueity Instrument (**‘Neore'"), which provides for

monthly payments , with the full debt, if not paid earlier, due and payaticon OCTOBER 1, 2021 .
This Security Instrument secures to Lender: (a} the repayment of the debt cvidenced by the Note, with interest, and all
rencwals, extensions and modifications; (b the payment of alb other sums, with pierest, advanced under paragraph 6 to
protect the security of this Security Instrument; and () the performance of Borrower 5 covenants and agreements wider
this Security Instrumen and the Note. For this purpose, Horrower docs hereby morgage griant and convey o Lenderthe

foliowing described property locared in COOK County, Hinats:

THE NORTH 77.50 FEET OF LOT 10 IN FRANK DE LUGACH'S HILL TUP
WOODS BEING A SUBDIVISION OF THE EBAST 1/2 OF THE WEST 1/2 OF
THE SOUTH WEST 1/4 OF SECTION 11, TOWNSHIP 37 NORTH, RANGE 1l
EAST OF THE THIRD PRINCTPAL MERIDIAN, 1N COOK COUNTY, ILLINOTS.

PERMANENT TAX NO: 23-11-306-027 VOLUME 151

PALOS HILLS

which has theaddress of 10122 SOUTH B6TH AVENUE
1€y ]

{Streer}
Mlinvis 60465 {**Property Address''};
{2 Cotle)

TOGETHER WITH all the improvements now oF hereilier erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights amdd profits, water rights and stock and all lixtures now or
herenfter a part of the property. All replacenents and additions shall also be covered by this Security Instrument. All of

the foregoing is referred o i this Security [nstrwmen) as the “Propeny.”

HORROWER COVENANTS that Borrower is hawlully seized ol the estite herehy conveyed aed has the right 1o miontgage,
grant and convey the Property and that the Prepenty is unencwmbered. exeepl for cocumbrances of recond. Borrower warrnts
and will defend generally the ttle to the Property agiins all chunss and demamds, sabject o any encanbrances ol recond

AT.G.F. -
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payneents, which are seterred o Paragraph 20 oe change the amount of such payments. Any excess proceeds over an
wmonnd reguired o pay all outstindig indebtedness ander the Note wicd this Security Instrument shall be pusd 1o the entity

fegnily entiticd thereta,
8. Fees, |oender may callect fees and charges authorized by the Secretary,
9. Grounds for Acceleration ol Debt.,
ta) Defuult, Lender masy . except as Limited by regulitions issued by the Seeretary in the case ol payiment defaults,
require immediate payment in fult of all sums secured by s Security Instrement il
(i§ Borrower defaufts by fatling to pay in fell any monthly payment required by this Sceoriy Instrument prioe
to or on the dae date of the nest monthly payment, or
(i} Borrower detaults by Faling, Tor a period of thirty days, 1o pertorns any other obligations contwined in tis
Security Instrumet.
th) Sade Without Credit Approval. Lender shall, if permitted by applicabie Jaw and with the prior approsal of the
Seerctary, reguire inmpmnedsate paymeot i full of all the sums secured by this Sccurity Instrument if:
tr All or part of the Property, or a beneficial interest in atrust ewning alb or part of the Property. is sokd or
utherwise tamslerred (other than by devise or descenty by the Borrewer, and
tin) The Property as not occupaed by the purchaser or prantes as his or her principal residence, or the purchaser
or grantee does sa oceapy the Property but his or her credit has ot been approved  in accordance
with the requirements of the Scoretary.
(¢) No Waiver. If circumstances occus that would permit Lender to require inmediate pavment in tull, but Lender
daes not require such payments, Eemder does not waive its rights with respect oy subsequent events,
{d) Regulations of HUD Secretary, In many circumstaness regulations issued by the Sceeretary will limiit Lender’s
rights A the case of payment defailts, to require inmediate payment in full wnd foreclose it not pmd. This
Secvdne Distrunient does ot aathorize acccleration or Sareclosure B not penmstted by regulbtions of the Secretary,
(¢) MortZage Not insured. Borrower agrees that should this Securty Instrument and the note secured thereby not
be clignbly fol insurance under the National Housing Act within NINETY{(90) DAYS trom the
date hereof “Ander may, at ity option and notwithstanding anything in Paragraph 9, require inunediate payment in
Fadl of ol saineAecured by this Sceunty Insbument. A written statement of asy authorized agent ol the Secretary

daled subsequentan” SNINETY (30) DAYS from the date hercol, declining to insure this Security
Instramient and the G pecured thereby, shall be deemed conclusive proot of such incligibiliy. Notwithstanding
the foregoang . this opagssnay not be exercised by Lender when the snavailabibty of isurinee s sofely doe to
femders Balure to gemil amesteage insurmnes premium to the Secrelary,

1), Reinstatement. Borrowde his o nght 1o be reinstated i Lender s required immediate payment in full becanse
of Borrower's farlure o pay an amowd due under the Noete or this Sceurity Instrument. This right applies even aller
foreclosure proceedings are instituted. Tirtainstate the Security Instrupent, Borrowesr shall tender aina lunmp sum al)
amounts reguired 1o bring Borrowers acebunt Current including. 1o the exient they are obligations of Borrower undes this
Security Instrument. forectosure costs and reasanable and costomary attorneys™ fees and expenses properly assoviated with
the foreclosure proceeding. Upon remstatemGnt/oy Borraser, this Scecurity Tnstrument and the obligations that it sccires
shall remain in cttect as 11 Lender bad not eequircd pmmediate payment in futl. However, Lender is not required to pernit
reinstatement it () Lemder has accepted reinstiediuent after the commencement of foreclosure proceedings within two
years immediately preceding the commencement ©f w current foreclosure proceeding, (i) reinstitement will prectude
foreclosare on ditferent grounds in the tuture, or iy reigstacamient will adversely affect the priority of the lien created by

this Sccurity Instrument.

11. Borrower Not Released: Forbearance by Donaes Nol a Wuiver,  BExtension of the time of payment or
modification of wmortizanon of the sums secured by this Secan?y Anstrument granted by Lender to any successor mointerest
of Borrawer shall not operute to release the hability of the origang? Borrower or Bosrower’s suecessor ininlerest. Lender
shall not be requared to conumence procecdings against iny suceesaos ininterest ar refuse to extend time tor paytient o
otherwise modity amartization of the sunis seenred by this Seeurity” Bastrument by ceason of any demand made by the
ariginsl Borrower or Borrowers successors i nterest. Ay torhearagce/oy Lender meexercising any right or remedy shall
not be i waiver ot or preclude the exercise of any right o remedy .

12. Suceessors and Assigns Boand: Joint and Several Liability : € -staners. The covenants and agreciments ol
this Seeurity Instrument shall bind and henefn the suceessors ad assigns ol Cender and Borrower, subject to the provisions
of Paragraph 9.b. Horrowers covenants and agrecments shalt be it andsoveral. . Any Horrower whier co-stpns s
Securtty [nstrument but does not execute the Note: Gag s co-signing this Sccurvbnstrument only o mortgage. prant and
canvey that Borrower s iterest i the Prapenty under the tems ol s Security Tnsiopicrs thiis not personally obligated to
pay the sums secored by this Security Instroment; and tepagrees that Lender and any siber Horrower miay agree (o extend,
modidy, Torbear or make any accommodations swith regard to the terms of this Secursty | nstiament or the Note without thig
Borrowers consent.

13, Notices. Any notice o Bomrower provided for in this Sceurity Instrument shabisie given by delivering it or by
mailing i1 by First chiss nusl unless applicable law requires use of another method. The noztice Shall be directed o the
Propenty Address or wny ather awddiess Borrower designates by notice to Lender. Any notice v Lepaer shall be given by
first ¢liuss mait to Lenders addeess stated herein or any address Dender desipgnates by notce 1o Sokower. Any nolice
provided for in s Security struneent shadl be deemed o have been given o Borrower or Lender wied given as provided
i this parsgraph.

14, Governing Eaw: Severability, This Sccurity Instrument shall be governed by Federal law ans5ibe Jaw ol the
jurisdtiction in wihich the Property v lociated. s the event thal any provision or clause of this Seeurity Tasvument or the
Note conflicts with applicable Eaw, such conflict shall not atlect other provisions ol this Security lostrument or the Note
which can be given effect without the conflicting provisian, To this cd the provisions ol this Security Instromen) sind the
Note are dectared to be severable,

15, Borrower's Capy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconditionally assigns amd transters to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lenders agents to eollect the rents and revenues and herehy directs each tenant of
the Property (o pay the rerits ta Lender or Leader’s agents. However, prior o FLender’s nolice 1o Borrower of Borrowers
beeach of any covenant or agreement in the Security Instriment, Borrower shall collect and receive all rents and revenues ol
the Property as trustee tor the henelit of Lender and Borrower. Thas assigninent of rents constitutes an absolute assignment
and not an assignment for additional security only.

I Lender gives notice of breach 1o Borrower: G0 all renis reeeived by Bogrower shall be held by Borrower as trustee
for henefit of Lemder only, to be applied 1o the sums secured hy the Security Iistrument: (b) Lender shalb be entiled o
colleet and receive all of the rents of the Property: and (¢) ench tenam of the Property shall pay all repts due and unpaid 1o
Lender or Lender’s agent on Lender’s written demand 1o the wenant.

Borrower has not executed any prior assignment of the rems and has not and will sot perlorm any wce that would
prevent Fender from exercising its rights under this Pacagraph 160,

Lender shall not be required 10 onter ppon, tahe control of or maintain the Property betore or alier giving notice ol
breach 1w Borrower. However, Lender or o qudicindly appointed receiver may do so at any fime there is o hreach. Any
application of rems shall not cure or waive any detaull or invalidate any other right or remedy of Lender. This assignmens
of rents of the Propenty shall terminate when the debt secured by the Security Instroment is paid in full.

(page 3 of 4 pagest
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